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Ontario Mines Seek 


Free Gold Market _ 


Urge Bullion Trading be Allowed in Canada 
— Would Have 27-0z., $1,000 Units as Basis 
for Investment and Storing Purposes 


OTTAWA (Staff) — Represen-|were available in bullion form 


tations have been made by the 
gold mining industry with a view 
to establishing a bullion market 
in Canada. 

At present, gold is handled by 
the Royal Mint only in interna- 
tional balance-of-payments units 
of approximately 400 ounces — 
about $15,000 a bar. 

What the industry wants is the 
opportunity to buy gold in say, 
$1,000 units — about 27 ounces 
at present prices. 

If these were available it is 
believed that there would be a 
considerable demand among in- 
dividuals and perhaps corpora- 


xe - sentir Pho:co by Karan 
James Muir, whose banking experience has included Scotland, Eng- 
land, U.S. and many parts of Canada,-this week was elected 
President of the Royal Bank of Canada. . Scottish-born, he has been 


purposes, 
with the Royal Bank 38 years. 


Basis of these representations is 
the little-known fact that there 
is no law in Canada which pre- 
vents private transactions within 
the country in gold. 

The Federal Government pro- 
hibits anyone but itself from ex- 
porting gold. But what has ap- 
parently been realized by the 
industry only within the past few 


THE- NATION'S. BUSINESS 


Let’s Build Unity 
Not Sectionalism 


tions: for investment and storing | 


and in reasonable units, it would 
be perfectly legal and easy to 
trade in these within Canada. 

(In the United States the re- 
verse is true. There is no ban in 
the U.S. on merchandising of 
gold dust, etc. But individuals 
cannot trade in gold bullion.) 

What obviously interests the 
gold-mining industry in Canada 
is the possibility of selling a part 
of their output at a price some- 
thing above the present $38.50 
U. S. market. 


Suppose handling charges at 
the Mint were $1 an ounce, then 


sible to establish a market for 
bullion. at say, $42 or $44 an 
ounce if the gold were available 
} in convenient “units.” 


Various suggestions are put) 


forward as to why people in 
Canada might be interested in 
such a proposition. The basic one 
is probably the idea that it would 
be profitable to hoard gold, be- 
cause sooner or later the world 
price — or its price in terms of 


it’s thought that it might be pos- | 


~ 
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PRICES. 


The Canadian housewife is go- 
ing to find that ingredients for 
the. Christmas cakes and pud- 
dings she will be baking soon 
will cost about the same as last 
year, but they will be easier to 
get. ; 

Nuts of all kinds will be 
available—from the Mediterra- 


nean, California, Georgia, South | 


America and India. No shortages 
are anticipated in any variety. 
Prices are reported to be reasor- 
able as compared with a year 
ago. The Mediterranean stil] in- 
sists on payment in American 
dollars so currency devaluation 
has little significance. 
Raisins for the Christmas trade 
will come mostly from Australia; 
expected here before the end of 
November. All had been paid for 
prior to devaluation, so prices 
will be approximately same as 
last year, possibly a shade lower. 
There are still ample supplies of 
California raisins bought before 
| devaluation so higher price will 
not be effective until rext year. 
It is estimated that eventually 
| Australian raisins will be laid 
down here at about 3c Ib. less 
;}than the California product. 
Fancy eating raisins will prob- 
ably be in scant supply and 
| fairly costly. 

Currants also from Australia 
and California, are subject to 
same influences as raisins. Supply 


Big Program 
Brightens 
Doseo Outlook 


By PAUL DEACON 
MONTREAL (Staff)—With an | 
additional 70,000 tons of steel ca- 
pacity now available and various 
modernization and expansion pro- 
grams recently completed, the 
outlook for Dominion Steel and 
Coal Corp. is regarded as bright, 
a company official informs The 
| Post. 

Effect of devaluation cannot be 
fully gauged as yet. However, 
earnings so far this year are un- 
derstood to be satisfactory. 

The extra 70,000 tons capacity 
at the Sydney, N.S. plant involv- 
ing an expenditure of $2.5 mil- 
lions, meant enlarging and mod- 
|ernization of open hearth furn- 
aces and other facilities. The corn- 
pany brought additional capacity 





|into production under arrange- | 
;ment with the Federal Govern-| 
iment, The extra 70,000 tons of| 
steel together with 50,000 tons| 
|from previous capacity, has been | 


disposed of fur a two-year period. 
Capital cost of expansion was fi- 
|nanced out of company’s own re- 
| sources. 

Coal Mechanization 

| After ironing out a lot of the 


will be adequate and price prac-| bugs and making extensive tests, | 


: 


be 


™~ 
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Mild Thaw in Jobs 


Foreseen In Winter 


Logging May Lead Retreat From High War, 
Postwar Peak — Job Insurance Claims Rising 


But No Serious Unemployment Foreseen 
+ By KENNETH R. WILSON 


Inside 
News 


Big Bill For Sickness 


Every day, on the average, one in 
25 Canadians falls ill. And that 
costs ipdustry, at a conservative 
estimate, $600 millions a year. 
What's your business doing to cut 
down on this economic waste? 
How’s the health program in your 
plant and where do your execu- 
tives, as well as the workers, fit 
in? (p. 17). 


| Struggle For Power in UK 
Did Aneurin Bevan force the issue 
with the rest of the Cabinet on the 
U. K. election date? Or was it 
Churchill's speech to the Conser- 
vative conference? London Call- 
ing (p. 32). 





Dawyers-ran doubtless give themselves..a lot of worry—or 
entéftaiti arguing the pros and cons, the hows and where- 
fores- oF constitution changing; ~~ _ 

But-laymr ééncernéd with the continuing growth of our 
country-in-stature and in responsibility, will be pretty well agreed 
that=the-Jegistation“now: going’ ‘through the Commons should 
achieve these objectives: 

First: it’ is high time Canada assumied the full stature—and 
responsibitities——of coniplete sovereignty. Sending civil cases to 
Brit&in’s-Privy Council-is quite inconsistent with our status. It 
is imposition-on the British-courts; It is 3 diminution of justice 
because the very substantial cost of these appeals gives advantage 
to the man with the long purse. 

Is there reason to-believe thatthe British Privy Council is 
going to give a more Gémipetent interpretation of the law and a | 
fairer judgment on Canadian matters? We shouldn't think so, but | 
if so, the remedy is in our own hands: strengthening our senior | 
judiciary. Certainly our couritry has capable men. 

Second objective of present policy must be to make our Su- 
preme Court truly supreme. Only in that way will there be any 


U. K. Talks Will Decide _ 


weeks is that there is nothing) ty s, dollars is likely to rise. 


tically unchanged from last year. the company’s subsidiary, Dom.- | 


OTTAWA (Staff) — Even 
without the impact of United 
States strikes in steel, coal and 
aluminum, it now lovkg ag if 
Canada is likely to have a re- 
duced working force this winter. 


As confitions retreat from the 
abnormal of war and postwar, 
there will be some reductiqn in 
vazrious industries. Logging will 
be one. 


The pattern af that unemploy- 
iment will be spotty. It will be 
| noticeable mostly .in great in- 
|dustries like logging where un- 
}employment may well redch 
|. 100,000. 


Over-all, and barring a major 
| breakdown in the U.S. because 
,Of strike troubles, the Canadian 
{economy will still end the year 
| with plus signs. 

That means we're in the posi- 
tion where there are going to be 


Citron peel, mixed fruit peel, 
glace cherries, candied fruits will 
all be in. ample supply with 
prices about the same as a year 
ago. 

Dates from Iraq and Iran may 


to prevent individuals trading in} any people in Canada hold 
bullion within the confines of the | tenaciously to the view that the 
Dominion. proper price for gold in today’s | 
Perfectly Legal circumstances is about $50. 
Individual provinces like Ont- (One big Canadian company, | 
ario have laws which make illegal | McIntyre Mines, started “hoard-| be a little cheaper ‘than last year 
the possession of raw or un-} ing” gold in 1947. It is known} when they arrive but shipments 
wrought metal. These are to pre-| to have put aside approximately | are not here yet. Plentiful supply 
vent high-grading. But if gold (Continued on page 3, col. 2) expected. 


Figs are expected to be difficult 
to obtain. due to stringent regu- 
lations laid down by the Cana- 
dian Government. Supplies from 
Turkey may not measure up to 
standards set. May get a few 
from California but they will be 
more expensive. 

Mincemeat supplies will be 





Buying Plans in Canada 


OTTAWA (Staff) — Final dis- | sales of basic items like coal, ma- 
cussions on Britain's 1949-50 buy-| chinery, etc. These are long term | 
ing program in Canada are to be; programs which represent in total | 


; , | the same as last year. 
held in London next week. Two} very considerable dollar amounts | 


* * * 


| inion Cpal Co., began regular op- | 
| eration this week of its new mech- | 
|anical mining machine and load- | 
‘er. This new machine performed | 
| satisfactorily in tests and it is ex-| 
pected to ke an important factor 
|in keeping company’s coal output 
| competitive in the future. 
| The company also recently 
|brought into use 53 new coke) 
|ovens which are expected to in- | 
jerease the efficiency and effect | 
economies in pig iron production | 
at Sydney. 
| One of the factors in the bright- | 
| er outlook for Dosco has been the | 
increase in its converting facili- | 
| ties resulting in a more balanced | 
| position between stee] making and | 


ample at prices approximately | converting facilities. Also Dosco| What's New 


has just completed a program of | 
rehabilitation, modernization and | 


sharply divergent trends within 
Advice to Donald Cordon | generally prosperous frame- 
as chairman of the Canadian Na- | work. 
tional Railways January 1, he'll} For example, it’s still believed 
get plenty of advice on how to run) that Canada’s national output for 
it. The Question (p. 15). 1949 will reach $16 billion, That's 
|a 4% gain by value over 1948. 
; ; ~. |Even in terms of real output 

How will devaluation affect Ca- ; 
nadian interest in the U. S. stock| (@fter allowance for price 
markets? The manager of the| changes) it is though, that the 
Compton account gives his views.| Volume output of all goods and 
Managed Investment (p. 5). | services for 1949 will exceed that 

# | of last year by 2% or 3%. 


Devaluation and US Stocks 


Advertising Business 
Banking News ......-seeeses 
Construction Trends 
Insurance News 

Laber Roundup 

Mine Development .. 
Provincial Roundup .. 


Sharp Fluctuation 


But within this encouraging 

12 over-all statistic, Canada is now 

++. 29-31; moving into the place where 
23/there will be sharp fluctuations 
14)/up and down, Already, there’s 


You Asked Us | advance warning of this in many 


Canadian deputy ministers, M, w.| once the British can expand avail- 


Heavy demand for copper con- ' expansion at Canadian Tube &| 


|of the reports now coming in to 


|Mackenzie of Trade and Co -| able export surplus and can prof- 
|merce and Gordon Taggart of 
Agriculture will attend. 

First question to be settled ‘is | 
the over-all amount of Britain’s | 


Ottawa from mid-year and early 
autumn activity. 


For instance, unemployment 
insurance figures issued recently 


| eeasead with lack of interest in| Steel Products Ltd. a wholly} 


itably divert that surplus into dol- | (Continued on page 3, col. 4) (Continued on page 2, col. 5) 
lar markets like Canada. - ES 


Once the over-all total of Brit- 
ain’s dollar purchases in Canada 


hopé of it rising. to its full sibilities;or-of inducing men of 
requisite stature to find invitations to that bench attractive. 
That and other considerations made the plea for the principle 


Ottawa Policy 


of “stare decisis” look like very doubtful wisdom. In this immedi- 


ate issue the plea was that, regardless of the fact that the Supreme spending in Canada duting the 


12 month period which started 


is settled, then precise details of 
her spending on marginal items 


Parliamentary 


Court was to be made truly supreme, it would continue to be 
bound by past decisions of the Privy Council—hence that our 
Supreme Coug would not be supreme. 

That is just dodging or postponing the declaration of Canada’s 
full nationhood. 


Obviously no responsible group of Supreme Court benchers 
will ignore Privy Council decisions. But the claim that our Su- 
preme Court must always follow decisions made in London seems 
to promise both confusion and peril. 


A third objective most: laymen will set up for present constitu- 
tional adjustments will be that they foster national unity. 


In the past 50 years and particularly in the past 10 years (a 
very brief span in the life of a nation) our country has made fabu- 
lous progress. Mentally and spiritually too few have yet com- 
prehended the immensity of our progress. Too few of us have 
adjusted our thinking to the new order of magnitude by which 
things Canadian must now be measured. 


Some there are who want every constitutional change approv- 
ed by all the provinces. But what a tangle that would involve! 
We would be postponing things that must be done. Almost inevit- 
ably we woiild get into a degrading welter of special deals and 
concessions to sectional, interests. We would be adopting a prin- 
ciple never before accepted in our national history. 





It is as Canadians (not Manitobans or Quebeckers) that we | British purchases in this country | housing all over Canada will feel 


travel abroad. It ig as Canadians that we should handle major 
issues in our national affairs. In the present issue nothing in the 
field of provincial jurisdiction is being touched. Full protection 


| period. This was before Canada/ later than mid-November. 


| 


last July. The British had allocat-|like bacon and eggs will be de- 
ed some $600 million (U. S.) to|termined. It is hoped that this 
be: spent in Canada during that) information ‘will be available not 
OTTAWA, (Staff) — It is ex- 

Next week’s discussions will be | pected that the Government will 
js) the finale of “official” talks. If| recommend a Parliamentary grant 


devalued her dollar. 
Now under discussion 


| whether the windfall of the extra | "Ot satisfactory to either side, the to support the work of the new 


$50 or $60 million will be avail-| Tesults may still have to be argu-| dollar-sterling trade board head- 
atte to Canada now that Britain’s | €d at Cabinet level. ed by James S. Duncan. The Gov- 
U.S. dollars go further in Canada.| One very vital part of the talks|ernment will also provide office 

The extra margin of $50 or $60 to Canada is the amount of U. K./ space and will loan as permanent 
million is very important because |SPeMding for timber. There are) secretary, A’ G. S. (Tony) Griffin 
in this margin lies the chief hope | Presently no U. K. timber con-| of External Affairs Office head- 


for bacon, eggs and cheese con- ‘tacts on the West Coast. In the| quarters of the board is to be in 


tracts for 1950. | Maritimes, the present contracts | the Royal Bank Chambers, Ot- 
Britain is aiming to tie her | €"d this year. Unless there is very | tawa. Some funds will be solicit-| 

Canadian purchases very closely | Prompt negotiation, the winter) ed from private business. 

to her prospective sales in this | Woods operations will be serious-! Present membership of the 

market during the next six to| ly curtailed on both coasts. board includes H. R. MaeMillan, 


12 months. ceed ce Ae Setenoee te eee oe ee ee 
It is contended in London that! Court Test of Rent Controls 
Opens in Ontario on Nov. 7 


our estimates of Canadian pur-| 
chases are too high, If these pur- | 

Owners and tenants of rental , powers of the Dominion Govern- 
ment, 


chases were to reach a figure of | 
$400 million annually then Can-| 
ada hopes to be able to insist that 
If the Ontario court 
against control, Ottawa is expect- 
ed to ask the Supreme Court of 


will be at the $650 million level.| stirrings in the region of the 
The balance would be found} purse on Monday, Nov.,7. 

through proceeds of the Cana-} On that day, in Toronto's city 
dian loan and ECA offshore funds. | hall, Ontario Supreme Court- will 


Grant 


For New Trade Board? | 


| Vancouver; Wilfrid Gagnon, N. R. | 
| Crump, Raymond Dupuis of Mont- 
real; J. B. Ward and H. H, Han- 
nam, Ottawa; Dr, W. A. Mackin-| 


|tosh, Queen’s University; A. T.} ernment has held off a decision | 


| O’Leary, Halifax; Walter Gordon, | 

C. A, Massey, John David Eaton 
|and Byrne Hope Sanders, Toron- 
'to. Additional membership is to 
| be added from heavy industry and | 


possibly from the west to repre-| 


| sent the Canadian grain trade, 


On Financing 


OTTAWA (Staff) — Govern- 


for August show that initial and 
renewal claims filed at local offi- 
| ces in Canada totaled 50,291. (See 


|Jarge domestic public issue this | 
| fall, There is no question that it 
|can arrange its financing else- | the 


ment policy on new public fi- | detailed list.) That’s just 100% 
nancing and further tax relief} more than the same figure in 
for equity sharenolders were two | August, 1948. 

important matters to be dealt} Active claims registered at 
with in this week’s budget) Aug. 31, were 83% greater than 


speech. | at the end of that month last 
Until very recently, the Gov-| year. 


| As between sexes it is interest- 
ing that the number of men re- 
ceiving benefits Aug. 31, was 57,- 
300 — an increase of 104% over 
28,100 at the same time last 


as to whether -it would float a 


where this fall, and wait until 


spring to float such an issue. 


year, Number of women was only 
45% higher at 2,500. 


rules | 


| The main question is whether | 
It is expected that the board| the Government could get a} 
| will work along three particular more attractive rate and better! pB. December, it's estimated 
| lines: | reception now than it could next that many parts of Canada will 
| 1. Acting on information andj year. Against floating a public| }. feeling the impact of a sharp 
enquiries from its U. K. counter-| issue this fall is the possible| ».quction in logging operations 
part (the dollar exports board | effect on Canada Savings Bonds) +i, winter. The cutback is due 
headed by Sir Graham Cunning-)} which went on sale this week. 
ham). | In regard to tax policy, it was! for timber and pulp. It will reach 
2. Examination of Canadian | thought here the Government | it, peak in January and Febru- 
trade statistics to see where pres- | — mee: ee mal ary. 
lent U. K. sales in Canada are| Sroaden the base Of its tax reer | ae ae Sins 
| falling behind prewar lon equity dividends, Since this} _What's important about the im 
P : : , | pact of this decline is that this 
| 9A : : new policy was first announced | ** St. 
| 3. Appointment of working com- | : F + enring | Will be felt most heavily in key 
|mittees in individual import |i” the budget speech last spring, 


| : : . | cities such as Vancouver, Ottawa, 
| fields. | representations made on . behalf; Raint John. ste: There'll be’ a 


Logging Hit Hard 


lto falling off in export demand 


for individual and sectional’ interests has been pledged. 
So let’s put more and more emphasis on Canadianism and less | 
on regionalism. The former will do us much good; in the latter | 


lies only weakness and danger. « 
o 


1949, Canadian imports from U. K. 
totaled $219 million. This is at the 
rate of almost 


* + 


In the first eight months of| hear the long-heralded rent con- 


trol test case of the Canadian Fed- 


| eration of Property Owners’ As- 


$27.5 million} sociation vs the Attorney-General | 
monthly; or $330 million a year. 


| of Canada, It’s the first attack by 


This Job Should Be Shared 


When war broke out in 1939 it did not take the United States 
long to realize that the production of armament as well as the 
actual fighting would have to be a joint operation with its allies. 
Almost a year before the American forces were actually involved, 
came the famous Hyde Park agreement. Under this, Canadian in- 
dustry and U. S. industry worked together as full partners in the 
production of weapons and military supplies for mutual use. 

That was an eminently sensible arrangement in the hot war of 


1939-45. It would be an eminently sensible arrangement in the} an unskilled job which takes | 


cold war the partners in the Atlantic Pact are waging today. 
Speaking at Troy, N.Y. last week, Canada’s Prime Minister put 
the situation clearly and bluntly. Said Mr. St. Laurent: 


“Canada cannot afford to manufacture all the many and com- 
plicated and costly items of arms and equipment for modern 
military forces. 


“Many of these things we must obtain from your manufactur- 
ers. But, in order to pay for them, we must be in a position to 
provide you with certain items for your forces which we can 
produce efficiently in Canada. That is how we co-operated, 
under the Hyde Park arrangement, during the war and both 
countries benefited.” 


Blocking the joint production for defensive purposes today is 


an obsolete U. S. regulation, the Buy-America Act. It was passed | 
during that misguided and tragic era when isolationism and nar-= | 


row nationalism dominated U. S. opinion. This act practically pro- bi 


hibits U. S. military forces from purchasing any requirements 
from non-U. S. sources. It means that the U. S. Government, which 
buys more military equipment than all its allies put together, 


can purchase only from its own nationals, but cn sell anywhere. | production. 


In ordinary trade a.:similar one-way policy brought the whole 
world to the brink of ruin in 1930. 


Even if the American taxpayer and American industry were | the Communists like to stage. 
willing and able to arm the whole of the democratic world there | And the union involved in this is 


are two grave weaknesses in such a plan. The job would take far 
too long and it would leave the other partners industrially weak. 

The only sensible arrangement iis a rea! partnership among 
the members of the Atlantic Pact. There must be full co-operation 
in furnishing the military forces. There must also be full co-opera- 
@ion in supplying the weapons to those forces. 


‘ 


® * 


The stimulus of devaluation is| organized property owners to 


expected to boost this. As well,! have Ottawa’s 17-year-old rent | 


the British have for some time} control thrown out the window as 
been gradually moving up their! being beyond the legislative 


Canada to reverse that finding. 
Meanwhile, according to Ottawa 
reports this week, federal authori- 
ties _ probably wouldn’t push 
| charges against persons who vio- 
| lated the legislation until after a 
| decision from the higher court. 

But, it’s pointed out by legal 
| and property experts interviewed 
(Continued on page 3, col. 1) 





$3 an Hour for Unskilled Girl 


That’s What Union Fights For in C.G.E. 


Is a girl worth $3 an hour on, 


then? The roots 


only six weeks to learn? 
If 3,000 employees of Canadian! were made in jobs in*the motor 
General Electric in Peterboro,| winding department, Under the 
Ont., have their way on an afbi- | terms of their contract, when this 
tration finding, that is what it| occurs, management has the 
will mean. | right to change wage rates ac- 
Last week-end they underscor- | cordingly, 
ed their determination by staging| In this case, they were adjust- 
a 1%-day wildcat strike 


over an issue that involved just | themselves. Evidence that the 
11 girls is not known, Or that if | pricing was fair is clear: the girls, 
they won, the girls would be|with bonus, have been earning 
earning almost twice as much as | from $1.13-$1.59 an hour. 

toolmakers, the highest paid skill-| The union charged rates were 
ed tradesmen in the plant. |cut, took the matter to arbitra- 
But the fact remains that the | tion, Judge Cochrane of Bramp- 
g GE plant was tied up for a'ton, while noting that manage- 
day and a half. Employees lost|ment had the right to adjust 


close to $50,000 in wages; the | rates, ruled’ that the old prices | 


company an unknown amount of | should be restored. 
On the surface, it looked as if 


Such wildcat stoppages are the | the union had an air-tight case. 


sort of demonstrations of strength | The company did not implement 
} findings of an arbitration 
board. A principle was involved. 


weren't behind this. The Peter- | not abiding by it, 

boro local, led by anti-Commun- No one, least of all the com- 
ist John Morton, has fought the | pany, is quarreling over this prin- 
unjon’s national Red leadership | ciple. But when there seems to be 
all down the line, some contradiction in a finding 


How | ed to give the girls a basic rate | 
many knew they were striking | of 92c an hour without exerting | 


What was behind this strike | or if it is contrary to a collective | 
go back 12! bargaining agreement, most man- | 
| months when production changes | agements and unions sit down | 
| and manage to thrash it out amic- | 


|ably, and on a realistic basis, 
Management’s View 
CGE management argues there 
is a contradiction in Judge Coch- 
rane’s finding. All along 
| have pointed out the anomalies to 
the union; at the old rates and 
| with the same effort, the 11 girls 
would be able to earn as much as 
85% more than toolmakers; when 
jobs are changed, the contract 
ilets rates be changed too. 
Clearly, the management 
| stand wasn’t based.on the money 


double the girls’ wages, only 11 
| were involved. What had man- 
agement concerned was: what 
would it do to the whole wage 
| structure? 

What would toolmakers get- 
jting $1.60 an hour say if un- 





| A new statistical trade bulletin| Of three holders of | 
|showing present and prewar im- 
|ports from Britain and United 
| States is to be published here this 
| week. This has been prepared by 
| the DBS for use by the board. 


wr ee isharp upturn in unemployment 
“A” shares; preferred share- | ° : 3 
class shares; prefe |insurance claims in a score of 


inv h .y 5 
| holders, investment trust shares | metropolitan centres that wén't 


ae. thought Ukely that some in any way reflect a correspond- 


amendment to the}: ce ik fenAcietrial activity 
| original proposal would be an-| ng ange (5 cus meaty 


they | 


(Continued on page 3, col. 5) 


° 
It is reported that there has} Pace of Business 


not been very good progress as| Department store sales in week ended Oct. 8 were 6% above - 

| yet in setting up the U. S. count-| year ago. Advances shown for all provinces except Quebec which 

| erpart of this organization. Mr.| was unchanged. 

|Duncan says his board will in-| Carloadings in week ended Oct. § totaled 89,088 cars compared 

clude problems from sterling area | with 89,614 in previous week and 91,293 a year ago. 

countries as well as the U. K.| Government revenues in September were 12.8% below a year 

He is hopeful that similar boards | ago at $174 millions’ compared with $199.6 millions. April-Sept. 

may eventually be set up in other | total was 5.6% lower at $1,241 millions ($1,314). Expenditures, on 

parts of the Commonwealth. the other hand, showed increase of 8.3% at $189.4 millions in Sep- 
“The Canadian board is to be} tember against $174.9 millions last year. Cumulative total was up 


Membership in working com- | nounced. 
| mittees wit! be selected by board | 
} members. 


voluntary. Its aim is to advise on | 13.7% at $961 millions ($845). . 
such problems 4as advertising, | Imports in August totaled $212.1 millions, 2.7% above $206.5 mil- 
| market research, packaging, styl-| lions in Aug. 1948, Eight months total up 8.5% at $1,852.4 millions 
ling, price levels, delivery prob-j| ($1,707.7). Imports from U. K. and Europe rose 6.1% in September 
| lems. It will act in a purely con-| to $26.2 millions from $24.7 millions a year ago and 5.7% from 
| sultant capacity. U. S. at $143.8 millions against $136.1 millions. 

The British counterpart is com- Favorable trade balance of $41.9 millions was shown for August 
| pletely financed by industry al-| compared with $20 millions last year; $83.7 millions for January- 
|though it will have close liaison| August against $197.2 millions in 1948. Unfavorable balance with 
|with the government and hopes| U. S. rose-to $26.2 millions in Augustefrom $20.3 millions a year ago; 
| to have some services rendered by | favorable balance with U. K. was $37.1 millions against $27.9 millions. 


|involved. Even if they had to| 


it. The Board has been formed | 

inté a company limited by guaran- 

| tee and is representative of indus- | 
try, commerce, finance and or-| 
ganized Jabor. 
In a statement announcing the | 

| U. K. board, Sir Graham Cunning- | 
| ham declared: “The need for U. K. | 
|exports into the dollar countries | 
|is so imperative that this is not | 
|merely a question of pee 
it is a matter of self-preservation.” | 

The creation of the British | 


Construction contracts awarded in Septembef totaled $103.3 mil- 
lions, a jump of 29.6% from $79.7 millions a year ago, reversing 
the slight downtrend established in August. Nine months total up 
9.1% at $812.0 millions ($744.2). 

Dividend jayment index (1935-39=100) as reported by Nesbitt, 
Thomson & Co. rose slightly to 215.2 for October from 213.2 for 
September and was 5.3% above 204.3 last year. 

Money supply higher in August: $4,188 millions, up slightly from 
$4,173 in July and 3.5% from $4,048 millions in Aug. 1948. 

Cement production in August: 1,482,400 bbls, up 10% from 1,348,- 
800 bbls. in Aug. 1948. Eight months total up 16% at 10,532,900 bbls. 
(9,059,800). 

Electric power output in August amounted to 3,798.5 million kwh. 


| skilled girls could get $3? One|board follows the work carried | compared with 3,429.9 million in July and 3,686.9 in Aug. last year. 
ea it official admitted it would bring j out by the preliminary commit- | Primary power consumption advanced to 3,533.6 million kwh, in 
part of the Communist-line CIO} Arbitration findings are binding | the roof down on management's |tee under the chairmanship of | Aug. from 3,408.3 a year ago. 


| Electrical Workers. But the Reds /| on both sides. The company was | head. 


Matters came to a head last 

| Friday when the union insisted 

on acceptance of Judge 

Cochrane’s finding — regardless. 
(Continued on page 3, col. 3) 


| Sir Clive Baillieu. No plan of op- | 
eration has been worked out but | 
it is assumed it will make recom- 
mendations about the allocatiori of 
raw materials to manufacturers 
-exporting to dollar markets, 


New motor vehicle sales in August totaléd 17,964 vehicles at re- 
tail value of $36;024,083 compared with 13,676 at $27,616,430 last 
year. oa 

Motor vehicle financing advanced 62% in number and value in 
August from last year at 20,297 for $18,530,606 compared with 12,- 
$15 dor $11,407,351. 
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Fine Leathers, Style, and Comfort ! 


Designed and constructéd by master craftsmen of the 
shoe industry ... using fine calf or Scotch heather- 
grained Jeathers ... solid leather throughout... all 
combining to give you one of the bést possible dollar 
for dollar shoe values: Walking, dress or leisure shoe 
styles in the selection, with single, double, or triple 


soles. 
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ANNOUNCING Contin net pina 


Business and Government 


Catiada Life Assuratice Cd. (Tor-;—Sydney G. Dobson, chairman, 
onto)—J. G. Beatty, vice-president | board of directors; James Muir, pre- 


How are unions standing the 
gaff financially? 

‘The -way John L, Lewis was 

oring last week td aid the 
tint ad. States steel strikers (to 
the tune of $2.5 millions a week), 
it would séem VU. >" had a 
pipeline itito Fort Knox. 

But some union financial state- 
ments told a far different story, 
notably the Canadian Congress 
of Labor. From an operating sur- 
plus of $12,000.in 1948, the CCL 
went $18,000°into the red in 1949. 

On top of that, the CCL bor- 
rowed $40,000 frdti the bank but 
this Was secured by $50,000 worth 
of. Dominioh of Canada Bonds. « 

‘The CCL finaticial situation is 
a long way from being déspefate, 
but somé individual affiliated 
unions. ate repdrted to be in ser 
ioug plight. 

On the other hand, the Trades 
and Labor Congress of Canada 
had an operating surplus of about 
$10,000. But this was only part 
of the story of comparison. While | 
the CCL had a surplus of assets | 
of $52,000 over liabilities, the 
TLC had $169,000, 

Steel Union's Position 


| Against the CCL’s position, 
other unions appeared to be al- 
most as flush as John L. Lewis’s 
#esture indicated. The Interna- 
tional treasury of the striking 
Steé] Union showed assets of $8.7 
millions, an increase of hearly $2 
millions over last year. 

In Canada, the picture seemed | 
almost as rosy. During the first.| 


Trade Unions Feeling Pinch? 


CCL in the Red on 1949 Revenué of Over $370,000 


the insides d6ut and converted it 
it into an office that borders on 
/ the luxurious. ' 

The CCL did the same to house 
its Ontario Regional staff and 
| other unions on Toronto's Bond 
St. However, the building is now 
up for sale, perhaps indicating 
the hard times the CCL is expéri- 
encing. 

But the CCL makeg ho attempt 
to hide ariything. Its financial 
statement givés a complete and 
detailed picture of whére its cash 
camé from and whére it went. It 
gives salaries and expenses down 
| to the last cent. 

On the révenue side, it lists 
every payment made 7 every 
affiliated unit, first by, Interna- 
tiohal uniofis, national and then 
loval or fetlerally chartered un- 
ion’, these by regions. Hére’s a 
summary: 

International $78,365.97 

National .. 13,012.95 

173,743.32 

With annual fees from labor 
councils and provincial federa- 
tions and organizing receipts, to- 
tal revenue amounted to $370,- 
822.65. 

Where The Money Goes 

On the other side, total expen- 
ditures came to $388,997.69, an 
operating deficit of $18,175.04. 
This side of the ledger is even 
more detailed than the other. 

It lists: 

Secretary-treasurer Pat Conroy 
with a salary of $6,000 plus $4,- 
823.35 for expenses. 

Executive secretary Norman 


eeeeeeee 


\ 


. 


Public Relations: $11,555.68 
(salary of $3,975 and expenses 
of $4,650.34 for Director Jack 

_ Williams). 

Under general organizing ex- 
penses, money spent in each re- 
gional district is given, complete 
with salaries and expéfsés for 
every organizér and every staff 
member, 

Biggest budget. was Ontirio | 
with $58,664.29 covering 11 or- 
ganizers on full and part time. 
Significantly, Saskatchewan al- 
though not & highly industrialized 

royince, came next with $43,- 
05.36. 

Total organizing @xpensges, 
$201,736.97, 

Total assets, $103,282. 

Liabilities, $50,908.40. 


The TLC Picture 

Against this clear and detailed 
statement, the rival TLC’s fin- 
ancial accounting left much to 
be desited. It was just as detailed 
as the CCL’s as far as receipts | 
went but it was an entirely dif- | 
ferent story on expenses. The 
TLC devoted 14 pages to telling 
where it got its $200,000 but cov- | 
eted where it spent $190,000 in| 
three pages. Unlike the CCL, | 
there was no breakdown of sal- | 
aries and expenses, yet these 
made up the biggest single item. 
Altogether, the TLC paid out 
about $61,000 in salaries and an- 
other $52,000 in expenses, 


Dosco Outlook 


from fine English worstéds 
in tomorrow to Simpson's 
shop t6 ste thes® Sshitings. 


distinct! 
The tdiloFing is in keépifig 


cloths .. 


Shop. 


Dept. 264 


Fine English Worsteds 
Tailored to Your 
Individual Measure 


Worsteds liké these lend themselves to suit 
thaking like ti6 other fabric. They tailor better, 
look better, feel better and weat fat longer, 
You'd expéct to pay far more for @ suit tailored 


quality. But you youfelf be the j 
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of this supétb 


! D 
ai te-Oider 
Examine them 


carefully, feel their rich texture, compare them! 
Colors ate rich and clear, patceths sharp atid 


with these fitte 


. that saiié tailoring that brifigs men 
Back year after yeat to The Tailoréd-to-Order 


Simpson’s Tallored-to-Otder Shop 
The Store for Meni—Secord Floor 


ing copy. Feeling is that some 
légal control other than that pro- 
vided in thé criminal code should 
be applied. 


Acvount Appointiients, Plans 
And News of Pers#ntiel th the 
Canadian Advertising World 

* 


*- # 


six months ended June 30, Steel | Dowd—$3,347.04; expenses, $1,- 
collected $554,479 in dues pay- | 661.97. 
ments. Of this $273,373 was re-| Vice-president Alex McAus- 
tained by the locals, the balance | lane—$2,008.30; expenses, $3,042.- 
banked on behalf of the Interna- | 50. 
tional. : | Total 
Cost of organization and admin- $67 
istration in Canada alone in this 
period, gives some idea of the | 
J extent and scope of Steel's op- 
| erations: $189,544 for six months. Political Action: $4,897. 
Another sign of Steel’s afflu-} Research: $15,349.11 (includ- 
lence is their new headquarters| ing salary of $4,741.76 for Di- 
|on Toronto’s Spadina Rd. They! rector Eugene Forsey and four 
bought a fine old house, ripped! aides), 


Are Jobless Insurance 


head office expenses: 
,128.64. 
Administrative expenses: 
$40,262.76. 

Education: $7,157.16. 


i P ee 

(Continued from ab 
owned subsidiary at Montreal 
which manufactures pipe, bolts, 
wire, steel bars and other prod- 
ucts. 

A question mark since devalua- 
tion has been the position of the 
firm’s Wabana iron mines on Bell 
Island, Newfoundland. Of 1.7 mil- 
lion tons shipped last year, 862,- 
000 went to the United Kingdom, 
759,000 to company’s own steel 
plants and 97,000 tons to Ger- 
many. Although eventpal result 
of devaluation cannot be foretold 


Association of Canadian Ad-,;Gordon C. Garbutt, Ford Motor 
vertisers, at its Toronto conven-|Co.; C. W. Gilchrist, Department 
tion this week, elected as presi-|of National, Health and Welfare; 
dent Lee Trenholm, Provincial Northern 


! 
Four national organizations and 
radio trade publications are spon- 


Paper Co., Toronto. He succeeds 
|George S. Bertram, Swift Can- 
adian Co. 


Executive vice-presidént is J. G. 
|Hagey, B. F. Goodrich Rubbér Co., 
|Kitchener; vice-president afd 
| treasurer, J. W. Lawréhce, The 
Borden Co., Toronto; ahd vice- 
presidents, H. T. Venning, 

Shirriff's Ltd., Toronto; John O 
| Pitt; Canadian Fairbanks-Morse, 
Montreal; and Robert E. Day, 
Bulova Watch Co., Toronto. From 
the ACA’s headquarters staff, 
Athol McQuarrie is general man- 


Claims Up in 





and chief actuary; T. H. Gooch,|sident; T. H. Atkinson, general | 
vice-president in charge of agencies. | manager. | 
Cand@a Papet Co. (Montreal)—| Sheraton Corp. of America (New | 
Harry K. Collinge, general manager. | ¥6tk)—John C. Udd (Ford Hotels, | 
Canadian Bar Association (St.| Montreal) a director. 
John’s)—John G. Higgins, New-|_ Stewart-Lovick. &. Macplierson 
foundlahd vicé-president. 


Ltd., Advt, & Métchandising Coun- 
Canadian Brotherhood of Railway 


sel (Toronto) —J,. M. Bowman, vice- 
Employees and Other Transport | President and eastern manager, 
Workers (Ottawa)—Harry A. Chap- 
pell, deputy national president. 

© Genéfal Eléettic Co. 
Ltd, (Tororto)—A. L. Stevihson, to 
co-ordinate sales at Calgary. - 

Canadian Life Insurance Officers | 
Association (Toronto) — H. Ewart! 
Cather, secretary, Life Agericy Of- | 
fieers section. | 

Odfiadian Natiotial Express (Mot- | 
treal)—S, E. Brennan, general super- | 


intendent, western region; David 

peter. superintendent, western and set itself up as an indepen- 
vision. : |dent organization. This 
Canadian § Pacific Railway Co.| the CSU with just a handful of 


(Montreal)—G. M. Rountree, assist-| .; c 
ant to comptroller. | merhbers on the Great Lakes. 


Chamber of Commerce (Régitia)— | 
Harold Crittenden, president. | secession Was a loss to the Com- 

Consolidated Mining & Smelting) munist moVément. Boss of the 
Co, of Canada (Montreal)—A. G. old and tiew outfit is Jimmy 
Park, western manager, chemical 
and fertilizer sales. 

Johh Joseph Foley, 44, Torotito, 
president, Universal Refrigeration 
"Fora Co, of Canada Ltda. (wina.| ¥8S being done “with the full 
sor)—G. Douglas Mackie, manager, | 8PProval of the National Execu- 
community relations; James N. | tive of the CSU. 

Crandall, to manage company news-| These two facts led observers 
paper. to believe that the move was 

Gibbs & Kendall, Chattetéd Ac- | ‘ 
eunienis  (Sitalteds-Peiak p, | Purely strategic to outsmart the 
Gibbs, a partner. | 

Holden Manufacturing Co. uta, | 2. There were reports that SIU 
(Ottawa)—J. J. Turner, manager of | W495 planning to moye against the 
Ottawa operations. | CSU on the West coast as it had 

Industrial Acceptance Corp. Ltd.|on the East. If an attack had 
(Moiitreal) — T. R. Bailey, man-| any chance of success before, it 
ager, Saskatoon; C. F. Bowden,| was reduced by the secession. 
mahager, cee J. S. Elliott,! As the West Coast Seamen’s 
manager, Brantiord. | Union (Canada) the old CSU out- 

t 
Gg eden ae bee ee ‘fit immediately signed an agree- 
. aes : |ment covering 18 Treighters and 


Ottawa Hydto Electric Commiis- | &bout 700 seamen. The contract 
sion (Ottawa)—G. R. Davis, assistant} WaS a duplicate of the CSU 
to general manager. | agreement. All that was changed 


Royal Bank of Cahada (Montreal) was the name of the union. 


Union Quits 


Red CSU 


Afother plug was ptilled on the 
sinking Communist Seéamén’s 
Union this week. In Vancouver, 
the West Coast branch séceded 


| ticket in Vancouver. In announc- 
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POSITIONS WANTED | AGENCIES WANTED 
age ot Faom ENGLAND eves oh sens] Se cee gamer oe SE 
professional experience desires profes-| round all types industrial plants. in 
sional or commercial post, salary $3,000.) Ontawio and Quebec. Reply P.O. Box 


Saunders, 127 Woodmount Avenue, To- | 291, The Financial Post, Toronto. 
ronto. GRover 7305 


CHEMICAL SALES. Young coll 
gradiiate, seven years production, labora- | 
tory and sales experience in heavy and | 
specialty chemitals, wishes opportunity 
with Canadian chemicals mantifacturer. 
Presently employed in United States. 
Box N6., The Financial 
Toronto. 


OPPORTUNITY OFFERED to séveral 
| industrial stock salesmen who are cap- 
able of earning from ten to fifteen 
'thoasand dollars per year. The issue 
will be for five hundred thousand dollars 
———_—__—_ | to expand present mill facilities of a 
YOUNG MAN, Canadian, 39 years old,! northern Ontario Lumber and Pulpwood 
good) §=appesrance, college . etiucation, | firm and to expand into the development 
thoroughly bilingual, considerable busi- | and building fields. Necessary arrange- 
ness and administrative experience, 4| ments will be made whereby you can 
years # resident cf Europe would be/ seli this issue. Box 301, The Financial 
willing to accept an appointment in | Post, Toronto. 
Europe or Near East. P.O. Box 186, | 
Town of Gatineau, via Ottawa. 


POSITION AVAILABLE 
CHARTERED ACCOUNTANT 


THIS POSITION presents olitstanding 
opportunities to a youhg man desirous 
of entering the industrial field, The | 
duties yequire a. man with not Jess than 
3 years’ industrial accounting experi- 
ence, together with the ability to direct 
and supervite others. In response please | 
provide full d@tails of academic record, 
names of previous employers, together 
with length of service, nature of work 
perform and salary received, Aiso 
salary expected. Replies will be treated 
with utmost confidence. Box 305, The 
Financias Post, Toronto. 


303, ” Post, 


OTHER PEOPLE’S VIEWS 
Pungent quotes from other pap- 
ers, selected for their high’interest, 
appear regularly on Post's edi- 
torial page. Canadian viewpoints 
for Canadian-minded Canadians. 

BY MAIL ONLY $5 A YEAR 





| Charlottetown 


leaves | 


However, it is doubtful if the | 


Thompson, an avowed Commu- | 
nist who has run ‘on the LPP} 


jing s@cession, Thompson said it | 


rival AFL Seafarer’s Internation- | 


c| BUSINESS OPPORTUNITIES | 


Advance warning of higher uh-! 
employment this winter is con- 
tained in higher Unemployment 
insurance claims which show an{ 
intrease of about 100% over last} 
|August. Following is a city-by- 
city report showing active claims, 
this August against last: 

*Active Claims 
Aug. 31, Aug. 31, 
1949 1948 

NEWFOUNDLAND 
Corner Brook 
Grand Falls 
St. John’s 

Total 
PRINCE EDWARD ISLAND 

330 

| Summerside 
Total 


\NOVA SCOTIA — 


| Amherst 

| Bridgewater 
Halifax 

Inverness 

| Kentville 

| Liverpool 

|New Glasgow 

| Springhill 

| Sydney 

Truré . 
Yarmouth 

Total . ; 

NEW BRUNSWICK 
Bathurst ; 

| Campbellton 

| Edmundston 

| Fredericton 

Minto 
Moncton 
Newcastle 
Saint John 
St. Stephen 
Sussex 
Woodstock 

| Total 

| QUEBEC 

| Asbestos 

| Beauharnois 

| Buckingham 

| Causapscal 

| Chandler 

| Chicoutimi ......... 
| Dolbeau ... 

| Drummondville 

| Farnham 

| Granby 

| Hull 

| Joliette 
Jonquiere 
Lachute . 

La Malbaie 

La Tuque 

| Levis 
| Matatie 
| Megantic 
| Montmagny 
| Montreal bie es eet 
|} Mont Laurier 
Port Alfred 
Quebec 
Rimouski S Seeks 
Riviere du Loup .... 
Rouyn ; 

St. Agathe des Monts 
St. Anne de Bellevue 
St.:Geo. de Beauce . 
| St. Hyacinthe 
Ot JOGR oi ike eee 
| St. Jerome . 

St. Joseph D'Alma .. 
| St. Therese a 
Shawinigan Falls .. 
Sherbrooke 
Sorel lias 
| Thetford Mines .... 
| Three Rivers 

Val D'Or 
| Valleyfield ......... 
| Victoriaville 
| Total . 
| ONTARIO 

Arnprior 

Batrie 

Belleville 

Bravebridge . 

Brampton 

Brantford 

Brockville 

Carleton Place ... 

Pa i a re 

Cobourg 

Collingwood 
| Cornwall 

Fort Erie 

Galt 

Gananoque 





*29,342 


71 
33 
300 
66 
96 
1,275 
73 
75 
84 
110 
164 
650 
83 
254 
67 


| Kingston 


| London 


wt Ee OO k. 5 eR eos he 


; Duncan 
| Kamloops 
| Kelowna 


Your City? 


308 
2,231 
130 
32 
25 
314 
120 
191 


Guelph 
Hamilton 
Hawkesbury 
Ingersoll 
Kapuskasing 


6 
1,013 
58 
14 
4 
187 
65 
168 
20 


o 


Kirkland Lake ... 
Kitchener 
Leamington 
Lindsay 

Listowel 


65 
145 
Midland . 

Napanee 

New Toronto 
Niagara Falls . 
North Bay 
Orillia 

Oshawa 

Ottawa 

Owen Sound 
Perry Sound 
Pembroke . 
Perth st 
Peterborough 
Picton 

Port Colborne 

PREROUME .cis cies 
Renfrew  évebed 
St. Catharines 
St. Thomas 


29 
17 
94 
62 
79 


| Sarnia 


Sault Ste. Marie ... 
Simcoe. . 4s wt eae 
Smith Falls ....... 
Stratford . 
Sturgeon 
Sudbury 
Timmins 
Toronto 


Falls 


;’ Trenton 
» Wallaceburg 
| Walkerton 


Welland 

Weston 

Windsor 

Woodstock 

Fort Francis 

Fort William 

Kenora ciake 

Port Arthur 

Sioux Lookout ... 
Total 


MANITOBA 
Brandon 
Dauphin 
ene PIO oi eos 8k 
Portage la Prairie .. 65 
Winnipeg ‘eve OS 
soe R208 
SASKATCHEWAN 
Estevan Saree 
Moose Jaw sere 
North Battleford ... 
Prince Albert 
Regina 
Saskatoon . 
Swift Current 
Weyburn 
Yorkton 

Total 


ALBERTA 
Blairmore 
Calgary 
Bawson Creek .... 
Drumheller 
Edmonton 
WMS Sis ae cbaves 
Lethbridge 
Medicine Hat 
Red Deer 
Yellowknife 

Total .. 3" 
BRITISH COLUMBIA 
Chilliwack 
Courtenay 
Cranbrook 
Dawson 


2,224 
*2,442 


27 

385 
100 
151 
216 
422 
111 
18 

64 
*1,294 


10 


70 

134 
213 
397 
42 

7 

46 
*1,037 


72 
619 
14 
99 
762 
46 
120 
77 
42 
2 


*1,853 


35 
461 
14 
33 
441 
10 
83 
32 
26 


1 
"1,136 


205 
121 
76 
1 
136 
65 
100 
240 
78 
1,884 
49 
184 
131 


81 
63 
12 
106 
63 
40 
114 
71 
896 
27 
51 
41 
73 
18 


Nanaimo 

Nelson iliac Oe oa 

New Westminster .. 

Penticton Net he dee 

Port Alberni 

Prince George .... 

Prince Rupert 

Princeton 

Trail . 

Vancouver 

Vernon 

Victoria 

-Whitehorse ..., 
Total . sactece “32,347 97,142 

GRAND TOTAL ... *80,813 *44,273 


107 
4,273 


53 
1,037 


115} 
797 


=| export markets, and its produt- | tising 


21 | 


16 } 


at the moment, it is expected that 
shipments to U. K. and the ster- | 
ling area will continue. They have | 
been going to U. K. in about the | 
| same volume this year Canadian Industries Ltd.; Mr. 
| Devaluation Delay Expansion Bertram; G. Walter Brown, Bris- 

The uncertainty prior to deval-|tol-Myers Co. of Canada; D. O. 
|uation held up plans for a 50% | Durkin, John Inglis Co; E. T. 
increase in the capacity at Wa-|Gater, Sterling Products Ltd., 
; bana. Last’ May, President C. B./R. R. McIntosh, General Foods 
|Lang told shareholders that ne-|Ltd.; H. T. Markey, Dortinion 
| gotiations had been concluded and | Textile Co.; John M. Meldrarmm, 
|a contract was pending with in- | Canadian National Catbon Co., 
| terests who, provided they obtain|M. M. Schneckenburger, House 


ager, and J. A. M. Galilee, sécre- 
tary. 


Directors are T. M. Atkinson, 


og.| Permission of their government, | of Seagram; R. C. Scrivener, Bell 


had agreed to supply the capital | Telephone Cg.; R. E. Sewell, Coca- 
necéssary for such expansion. The | Cola Ltd. 
| capital advanced was to be atnor- 
| tized on the price of ore sold to 
| them over a ten-year period. Now 
that devaluation has more or less 
| cleared the air, it is thought pos- 
sible that this deal may go 
| through, The Post is told. 
| When goverriment direction of 
primary steel production and dis- 
tribution ceased recently, the com- 
ipany began to study once more 
; some of its old export markets in | 
which it sold mueh of its steel | + 
he poe Bre Anne the! Russell T. Kelley Ltd., (Hamil- 
ever, devaluation hit almost im-|t0") reports plans to introduce 
mediately, and company’s chances |"€W Hoover Floor. Polisher via 
in this direction won't be known| ™@iling card, broadside, trade 
for a while yet, journals. Consumer advertising 
Meanwhile, domestic demand will appear in national magazines 
remains at a good level. This to- | and weekend rotogravures. 
| gether with increased converting | 
facilities, has changed the Dosco | 
picture greatly since prewar days. Ben Sugarman Ltd. (Toronto) 
It is no longer so dependent on | gained recognition as an. adver- 
agency at semi-annual 
tion is more widely diversified. | meeting of Canadian Daily News- 
However, if devaluation succeeds | paper Association directors in 
in its original purpose—the ac-’| Halifax this month. Executives of 
celeration of world trade—Dosco|new agency, are president, Ben 


* *# *& 


Cossman, Eyeleigh, Dair Ltd. 
is new Montreal advertising 
agency; results from amalgama- 
tion of Cossman Advertising 
| Agency, Montreal, and Eveleigh- 
|Dair creative design and advér- 
| tising studios. Agency will occupy 
inew offices at 1255 Phillips 
Square. , 


* @ @ 


) | expects to get back in the steel | Sugatman, vice-president, Sydney 


export markets. Sugarman; production and 


media manager, Joseph H. Miller; 
account executives, Mark J. 
Markus and Albert R. Gellman. 


Obituaries 


W. J. Beattie, Toronto, recently | 
appointed vice-president, Canada 
| Life Assurance Co. | a 

Edward W. Kolb, Calgary, secre-| _Tandy Advertising Agency Ltd. 
tary, Alberta Petroleum Associa-| (Toronto) appointed to handle 
tion. | advertising for a “Cross-Tarch,” 
| Rotiald A. McKinnon, 64, Winni-| plastic starching product. Client 
| peg, former manager, Dunlop Tire|is Cross Canada Sales. Initial 
othe Goods Co. at Winnipeg | plans call for 1000-line newspaper 

rv. is ’ : 
| Gordon Grant Stewart, 64, New | nsettions, maa oa oo 
| Westminster, vice-president, Cota |e 8 Caer 
dian Western Lumber Co. stores. 
| te 
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O’Brien Advertising Ltd. (Van- 
REGULAR FEATURES couver) is distributing 1949 
Market C’ment .25 | edition of 20-page publication, 
thant gay’ 282| “The British Columbia Trend”, 
Post Scripts... 6| now in its fourth year. Reviewed 
Prov. Roundup . 23 | j , 
| Grain ath a> The Question ° 33 | 8@ population, employment and 
Insutance.... Quotations... 15\ earnings, all aspects of B.C. 
| Investments . . 4, 5 What's New... 1 industry 
| Labor Routidup . 12 You Asked Us. 2 y: 
| : INDUSTRIALS 
} Alta. Distill. . . 10 Foundation ‘Mar. 
j Aluminum Co, , 28 Fruehauf . ° 
| Bell Tel .... Gen. Steel W. . 
| Blue Ribbon . , Hudson's Bay, . 
Brand & Millen . Huron & Erie . 
B. C, Pr. Comm. Imperiol Oil . 
Brompton ... Ins. Co. of N. A 
Candn, Car... 
Candn, Light. , : 
CNR... 


| Adelphi 

| Advertising . . 2 

| Banking. ....% 

} Construction . . 
Editorials... . 3 

5 

| 5 

| 4 

1 

* 


° 


| 
3 | 
oA 
“| 

2 


Walsh - Advertising Co. . (Tor- 
|ohnto, says Monarch Knitting Co. 


9 
) 


+19} will use full page ads in fashion 


235 ‘ 
Interpr. Pipe 4, 15| trade papers to acquaint dealers 
Librairie . . 5| with consumer advertising in 


Montreal Loco, . 19 {Canadian dailies, using 100-line 


Nfld, Rail... . 28) insertions with an additional in- 
hits Bua 1 i, | Sertion of 560-line. ad during 
Sher.-Williams . 21 | Christmas season. 

Union Gas... 23) 

Wm, Wrigley . . 22 | 
York-Ac. Realty 


| Can, Pr. & Pap. : 
Candn. Utils, . . 


—e OU Be OO 


| Chem. Research 7 
| Columb. Cellul. . 22 
| Crown Cork. . . 22 
| Eastern Light. . 

| Estabrooks .. . 

| Fed.Grain.,.. 

| Ford Motor... | 


| MINES AND OILS 


21 
| Ottawa Advertising and Sales 

| Barnat MacDonald . , . 22 | Club is sponsoring eight lectures 
perees Bee, Min. Corp. . -.-3!|on “Public Relations-Basis for 
y 3  L, Ath, 31 : 7 
Siedian ” seh Rew dass fie 31 | Better Business” each Wednesday 
Buffadison , New_Marlon . . 28 i ; ; hi week. 
| : |evening, beginning this 
| Censege.. Pacifit’Peie. 20 |Talks wil} feature Averell 
| Cent. Pat. . . Paymaster Cons, 31 Broughton president of Public 
| : ° oe 
Ginlea Supving 2; Prog, Divers | 31 | Relations Sotiety, N. Y.; Donald 

| C. Brown, Shawinigan Water and 
is | Power Co., Guy S. Cunliffe, asso- 


. ‘ ae 
Imperial Oil. . .! 
Lunward... . 31 


Cons. Astoria, . 3 Royalite . . 

Cons. Lebel . . Spooner Oils 

| DiseOvery Yk. . Starcourt . 

| Dopaide =>: s Suibete Cung «i jciate editor, Montreal Gazette; 
cider Mines . QRU «sede | : 

Heva « . = Tower Pete, << 22 Hi F, Field, eran ne 
Owey oss Jniion Gas... . 23 ousing orp.; on: ce 

ight-. ‘* 
Wright-Harg. - . 0 "Ganong, J. Walter Thompson Co.; 


Vernon O. Marquez, scoring “National Radio Week”, 
Electric Co.; Fratik Pendergast, }Oct. 29-Nov. 5, to promote re- 
Imperial Oil Ltd.; Carl Reinke, | ceiver sales. Material citcularized 
Canadian Industries Ltd.; and/to dealers gives details of $3,000 
Reille Thomson, Canadian Pulp | contest for radio sAlesmen. 


and Paper Association. 


* * @ 
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O’Brien Advertising Ltd. (Van- 

Jamés Lovick & Co. (Montréal) | Couver) says spotisorship of half- 

handles magazines and news-| hour humorous radio show “The 

paper ads, to appear throughout | Smiths of Hollywood” over Van- 

winter months, for British Col-|couver station is new departure 

Ohial Hotel, Nassau, Bahamas. for its client, Vancouver Motors 
Ltd. 

* ‘ 


» 


O’Brien Advertising Ltd. (Van- 
couver) prepared series of 250-| 
line ads for Lemon Hart Royal | 
Navy Rum, to run throughout fall | 
afid winter months in B. C. daily | 
and weekly papers. Seasonal | 
sports illustrations feature prod- 
uct. 


oye eo 


Harry E. Foster Advertising | 
Ltd. (Toronto) directs new radio | 
show twice weekly over seven | 
English and French stations for | 
client, Orange Crush Ltd. Pro- | 
graitt offers membership badges 
and certificates to children; fea- | 
tures safety hint. | 


} 


. > 4 
James Fisher Co. says B. M. 
Engineering Co. will use small 
space, twice a week, in 25 dailies | 
alifax to Victoria, to advertise | 
“Ballerina” ladies’ watch expan- | 
sion bracelets and men’s bracelets. | 


IMPORTED iN cANAOR TaeaS 
EXCLUSIVELY 


¥ 
c KanELiANos 
&CO.LIMITED 


" 
* * * monrTrear 


Windsor Chamber of Comtnerce 
has been advised by LeRoy Rodd, | 
chairman, Business Protective | 
Bureau, that a Bureau committee | 
will study a possible extension | 
of present controls over advertis- 


A NATIONAL CIRCULATION THAT SMALL 
ADVERTISERS CAN EASILY AFFORD. 


The ideo! Christmas gift for 
that special friend or client. 


Enquiries invited 


A PREMIUM CIRCULATION THAT BIG 
ADVERTISERS CAN PROFITABLY USE. 


Canada’s prestige magazine influences 
greater purchasing power with less waste. 


ASK YOUR ADVERTISING AGENT Gr PHONE 


MAYFAIR MAGAZINE 


DOMINION SQUARE BLOG., MONTREAL. 
481 UNIVERSITY AVENUE, TORONTO. 


A Mocléen-Hunter Publication. 


Opening for aggressive, promotion- 
conscious, expérénced tiotel execu- 
tive capable of assuming full admin- 
istrative charge of an internationally 
known dill-year hotel, resort and 
health centre in British Columbia. 
Wonderful possibilities for a man 
with proper blend of experience, 
cost-consciousness ahd showman- 
ship. Submit full record, photograph 
and sdlary expected. Applicants 
chosen for final screening will be 
required to submit suggested plan of 
action based on information to be 
supplied. Original letters of appli- 
cation will be refurned, all corre- 
spondence in strictest confidence. 
Reply to 


RESORT | 
HOTEL 
MANAGER 
WANTED 


ea 
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“ The. Post that: the engineering 


~ 


Here’s U. K. Plan to Boost Canadian Sales 
In Machine Tools and Allied Industries 


The British engineering indus- 
try climbs into high gear this 
week end in a renewed drive for 
greatly increased sales here of 
British capital equipment. 

Spearheading the drive is a 
six-man mission representing ma- 
chine tool, electrical and allied 
manufacturers due in Toronto 
next week for important discus- 
sions with the Canadian Stan- 
dards Association (The Financial 
Post, Sept. 10), and to arrange 
substantial representation in 
next year’s Canadian Internation- 
al Trade Fair, as well as to make 
individual selling drives. 


Heading the mission is D. Max- 
weli Buist, export director of the 
British Electrical and Allied 
Manufacturers. Association and 
chairman o* the British electrical 
industry exports committee. 

With him are Sir Holland God- 
dard and W. L. Sims from the 
Machine Tool Trades Association. 

It's planned that other top- 
ranking capital equipmefit manu- 
facturers will follow this delega- 
tion throughout this year and 
next to visit prospective custo- 
mers and talk over requirements. 

To implement the sales drive 
the industry plans to.set up a To- 
ronto office to provide financing 
and secretarial staffs for visit- 
ing representatives. 

As well, the industry plans to 
establish a number of business 
“listening posts” to cover major 
irrigation, construction, mining 
and other projects such as the 
Western pipelines and hydro de- 
velopments. 


These listening posts would | 


gather data on requirements for 
the various projects for co-oper- 
ating British interests. 

British authorities here tell 


industry in Britain is in general 
now fully alive to the “enormous 
possibilities” of the market here 
for capital equipment; are fully ! 
equipped to do the job required 
of them and are in no way un- 
happy about their ability to com- 
pete with American suppliers. 
Nearly all big firms, they state, 
have plans to send out to; tech- 
nical men to do an on-the-spot 
selling job. 

Well ahead of this general plan, 





but indicative of its scope, is the 
current visit of Anthony Stokes, 
deputy managing director and 
technical director of one of Brit- 
ain’s largest firms of construction 
and industrial equipment en- 
gineers, Ransomes and Rapier 
Ltd., of Ipswich, England. 


Rent Control 
Test Noy. 7 


(Continued from page 1) 


by The Financial Post, that 
wouldn’t necessarily mean auto- 
matic decoritrol in the period be- 
tween court decisions, even if the 
Ontario finding went against the 
federal legislation. Landlords, it’s 
thought, might hesitate to jump 
rents or €vict tenants contrary to 
control legislation until the high- 
er court ruled. 

The Government is said to fav- 
or continued rent control, especi- 
ally in place like Toronto where | 
it feels major rent increases 
would follow decontrol. It is said, | 
however, to doubt the validity of 


Stokes, whose firm claims 
world originators of mobile 
cranes, is presently in the middle 
of a nine-weeks selling tour 
taking in major projects centred 
on Montreal, Toronto, Winnipeg, 
Regina, Edmonton. So far, he’s 
had a detailed look at Ontario’s 
Hydro projects, oilfield develop- 
ments, the St. Lawrence Water- 
way plans and claims that there 
is little in the way of American 
equipment presently in use here 
that his firm cannot supply. 

Among the equipment he’s 
offering are concrete mixers, 
truck concrete mixers, road- 
making machinery, all types of 
gasoline-electric mobile cranes, 
excavators, sluice gates for dams 
(his firm supplied those for Nia- 
gara and’ the Alberta dam) and 
what is claimed to be the world’s 
largest and most powerful in 
draglines. 

This monster weighs 1,800 tons, 
and would take 15-18 months to 
build at a cost of around $1 mil- 
lion f.0.b. England. 

Designed for open-cast mining 
it has a body 100 ft. long, and 
72 ft. wide; a jib of 290 ft., with 
a 20-yard bucket.. Of Diesel- 
electric operation, it generates 
enough power to serve a city of 


40,000, and can be operated by 
one man. : 

As a result of business enquiries 
to date, Mr. Stokes has been en- 
couraged to set up a Dominion- 
wide organization for his com- 
pany, headed up in Toronto by 
R. H. Stokes-Rees, Talbot & Co. 
as Dominion management. The 
next step, says Mr. Stokes-Rees 
will likely be to establish a Cana- 
dian subsidiary, Ransomes and 
Rapier (Canada) Ltd., with the 
Stokes-Rees Co. as Dominion 
directors. 

And that’s the pattern that’s 
planned for a number of leading 
British capital equipment pro- 
ducers. It opens up a new field 
for the aggressive Canadian im- 
porter, and, as stated above, the 
British capital equipment pro- 
ducer is now ready to move into 
high gear in a drive to capture 
a much bigger slice of a Cana- 
dian market for capital goods 
that presently runs at $400 mil- 
lions a year in favor of the U. S. 
producer but returns only $28 
millions to the U. K. producer. 

And if the U. K. manufacturer 
succeeds, here’s a sizeabl: con- 
tribution to Canada’s balancing of 
accounts in terms of U. S. dol- 
lar outgoings. ‘ 


Free Domestic Gold Mkt. 


Sought by Ont. Gold Mines 


(Continued from page 1) 
$6 millions of its current produc- 
tion as “inventory.” The recent 
devaluation upset brought the 
company a return on this inven- 
tory, but against this the com- 
pany lost at least 3% on its 
money over a 2%-year period — 
even assuming it was not penaliz- 
ed in relation to the present fed- 
eral gold-mining subsidy.) 


Opposition From Ottawa? 


There has been no official in- 
dication yet as to what the Gov- 
ernment will say to this newest 
approach by the Canadian gold- 
mining industry. While there is 
nothing in the Canadian law to 
control the price at which two 
residents of Canada can trade in 
gold, it is believed the Govern- 
ment will not be well-disposed to- 
wards anything which will in- 
crease the amount of hoarding or 
which would jeopardize in any 
substantial degree the amount of 
gold now available to assist our 
balance of payments difficulties. 


What’s most likely is that the 
Government will take the view 
that “technical” difficulties stand 
in the way of any change in pres- 
ent bullion policy. For example 
there are no facilities at the 
Canadian Mint for putting up 
gold 
international units (these bars 
range in weight from 390 to 410 
ounces). 


Rather than face the issue on 
policy grounds it is believed this 
technical reason will be given 
for opposing any change in pres- 
ent policy. 


Here’s Alternative 


There is one further alterna- 
tive, namely that the industry set 
up its own bullion market and 
make its own gold bars in con- 
venient sizes to suit individual 
purchasers. It is pointed out that 


in other than the 400-o0z. | 





own. There is nothing in the law | 
to prevent this. 

The official enquiry came to 
the Government through the 
Ontario Mining Association. It is 
understood that a reply has gone | 
back confirming the legal and | 
technical position. But there has | 
been no official statement as to 
Government policy. 

In the Commons this week, Mr. | 
Abbott answered an inquiry by | 
M. J. Coldwell, as to what steps | 
the Government intended to take 
“to prevent profiteering by | 
McIntyre-Porcupine or other gold 
mines on alleged accumulations | 
of gold concentrates withheld for | 
some time awaiting devaluation.” | 





Mr. Abbott referred to his! 
earlier statement from Hansard | 
of June 10, 1947, in which it was | 
decided it would be too drastic | 
a penalty if the Government were | 
to commandeer “hoarded” gold. | 
Mr. Abbott added at that time: “I} 
am content to defer action for the | 
time being because any gold that | 
is stored by mining companies | 
will be in a few hands; we will! 
know where it is and approxi- | 
mately what it amounts to. We| 
can therefore take it into account | 
as in some measure a substitute | 
for a part of our official reserves | 
and finally if the need arises we | 
will be in a position to have it 
transferréd to the Bank of Can- 
ada under the legislative author- 
ity I have mentioned.” 

Mr. Abbott reiterated that the | 
need to transfer this gold did not | 
arise and that gold held in this | 
way over the past two or three | 
years would be “tied in an unpro- | 
ductive manner.” 


| that price will drop much. Price 
| is dependent on the policy adopt- 


| Boards, 


A. L, PENHALE 


has been elected a director of 
Woods Mfg. Co. He is chairman 
of Asbestos Corp. 


PRICES 


(Continued from page 1) ; 
other non-ferrous metals this 
week, 

Lead was cut again due to vom- 
petition from foreign lead being 
offered at lower prices. Reduc- 
tion was %c lb. to 13¢c N. Y.— 
14%4c in Canada, Tota: decline 
since Sept. 26 is 2¥c. 

Copper price remains firm at 
1756c. 

Zine was unchanged but busi- 
ness virtually at a standstill as 
result of the steel strike which 
has cut off demand from gal- 
vanizers. 

Reductions of approximately 
20% have been announced by the 
Canadian agents for Wilkinson 
Sword Co. of England, on its 
entire line of ragors, fencing 
foils, fencing equipment, pruning 
shears, etc. as result of sterling 
devaluation. Prices of the Wilkin- 
son razor are ‘now said to be 
about the same as they were at 
the close of the war; still slightly 
above prewar. 

“ ” > 

Cocoa prices are not expected 
to show any sharp reduction 
when the West African crop is 
marketed. No estimate of the 
1949-50 crop is yet available but 
indications are that it will be 
somewhat below the 1948-49 crop. 
Since Britain controls 50% of 
the world supply it is unlikely 





ed by the West African Control 
the monopolies which 
handle the marketing of Accra 


| and Lagos. 


Algoma Share Split 
Approved by Meeting 


Shareholders of Algoma Steel 
Corp. have approved subdividing 
of the company shares four for 
one at a special meeting this 
week. , 

Toronto Stock Exchange an- 
nounces that the subdivided 
shares are being posted for trad- 
ing on an if, as and when issued 
basis. After giving effect to 
stock split, capitalization of the 
company will consist of four mil- 
lion authorized shares of which 
1,650,800 shares will be outstand- 
ing. 


$3 Hour for Unskilled Girl 


| 25% 


October 22, 1949 


(Continued from page 1) 

in those places. What will happen 
is that men who normally come 
off the farms, highways, etc. will 
apply for insurance in these 
centres instead of going into the 
woods as they have in the past 
several years. Unemployment 
figures for these cities must be 
interpreted with this qualifica- 
tion. 

But there is expected to be a 
considerable decline in employ- 
ment in the machinery and steel 
manufacturing industries at least 
by the turn of the year. It is 
reported that automotive, farm 
implement, railway rolling stock. 
shipbuilding and machinery and 
tool industries ‘combined have 
taken in about 10% less carbon 
steel than they did in the first 
half of this year; Thus, while em- 
ployment in these groups (apart 
from shipbuilding) had been well 
maintained during the first half 
of the year, this isn’t likely to 
continue, according to present 
indications, 


Inventories Holding 


One offsetting factor (apart 
from the present strike threat in 
the U.S.) is that there has ap- 
parently been no reduction in 
inventories such as occurred in 
the U.S, during the past sum- 
mer. It is believed that Canadian 
firms have maintained their in- 
ventories at about last year’s 
level. There is also better balance 
which makes for smoother flow 
of production; fewer bottlenecks, 

The changing character of 
Canadian business for the last 
quarter of 1949 is shown in trade 
returns. After allowances for 
price changes, it is now estimated 
that for 1949 as a whole, exports 
will be lower by possibly 6% and 
imports up by 6%. 

But within this over-all pic- 
ture there are sharp changes in 
individual items, Export of planks 
and boards are lower by almost 
compared with last year. 
Pulp exports are down 18%. 
Against this, newsprint is cur- A a 9) seh. F 
rently running 9% ahead of last | 
year. . 

Another anomaly: Canadian 
exports of grains are up sharply; 
but exports of other farm prod- 


Costs less %* Does the work of heavier equipment 
* — Provides a versatile Tractor for summer use 


Costs ONE QUARTER as much as heavier equipment... yet 
gives big equipment performance . . . Cuts costs of upkeep... . 
saves 35% to 50% per cu. yd. Any B or C class mechanic can 
maintain the CYCLONE unit ... Does _ economical job 
of snow clearance. Keeps your snow cleafance dollars working 
for you all YEAR ROUND. 


MEDIUM SIZE, designed to tackle all snow conditions . . 
in confined areas where big equipment is handicapped. 
AUTOMATIC RUDDER, exclusive feature of the CYCLONE 
. .. mounted on the snow-blowing attachment to relieve steering 
strains. 

CRAWLER ‘ATTACHMENT . . . will increase the~already ade- 
quate traction by 5 to 6 times... no known snow-blower can 
claim such traction area considering size and weight. 


. works 


CYCLONE, blower assemblies may be purchased sepa- 
rately by present owners of Ford or Ferguson Tractors. 


ONTARIO DISTRIBUTORS: The Truck and Tractor Equipment Co. Ltd, Lakeshore Road, 
Toronto 14. 


QUEBEC DISTRIBUTORS: Kimbali Automobiies Ltee., 333 St-Antoine Street, Three Rivers 
@ Beaudet & Cie, Mont-Joli e Legare Automobiles Ltd., Racine Street, Chicoutimi « Sher- 


Donnacona Aute Sales Ltd., Donnacons « Croteau & Freres Lid., Amos. 
SUPPLIES 


Fo: names of distributors in U. S. A., opply directly to manufacturers. 


brooke Motors Ltd., Sherbrooke « J. L. Cliche Automobiles Ltd., Valley Jonction ¢ Quebec - 


THE FINANCIAL POST 


COMPARE THIS 
PERFORMANCE ... 


LOADING TIME 
10 ww. yd. truck in 35 seconds. 
LOADING CAPACITY 
45 to 50 trucks (10 cu, yds.) 
per hour. 
BLOWING CAPACITY 
Approx, 1300 cu. yards per 
hour. 8 to 10 tons per minute. 
BLOWING DISTANCE 
100 te 150 feet. 


CHECK THESE FEATURES ... 


One-man operation. 

Separate Ford V-8 engine-driven 
blower. 

Detachable blower assembly, 

Hydrovlically elevated hinge-type, 
rotative snow chute. 


All controls avtomotic, either hy- 
draulic or electrical, fully oper- 
ated from control panel in cob. 


ST nna: a ae 


ucts are down — bacon by 85%;/of this year these sharp varia-|all 6% gain in volume. The big-; year in the earlier part of 1949. 
eggs 659%; flour 22% in terms of} tions will be even more marked.| gest change is the phenomenal! Yardage of imported cotton and 


volume. 
It is expected that by the end | siderable change within the over-| been running 60% 


Chemistry? 


oo WHAT IS ITS RATING 2” | 


Import figures also show con-/rise in imported steel which has | rayon fabrics is very substantially 
above last} increased. 


Sought in CGE Union Fight 


Royal Mint certify to the weight (Continued from page 1) {taking one. But the threat re- 
and fineness of gold bars. If the | Management \ continued to talk) mained: CGE is undoubtedly in 
Mint, representing the .Govern-/ about “clarification.” At noon, the | for trying times until a new con- 


such legislation if continued, and 
to have under consideration a di- 
rect Crown application to the Sa- 
preme Court of Canada if there 


there is no need to have the 


is any delay in the test.case com- 
ing up in Toronto two weeks 
hence, 


ment, wants to have no official | 


part in a bullion market then the 
industry is free to work on its 


CANADA’S FIRST BANK 


WY DANK 


TO A MILLION CANADIANS 


i} 


Bank or MonTREAL 


WORKING WITH CANADIANS IN 


EVERY WALK OF LIFE SINCE 1817 


| its 


3,000 employees walked out. Over 
the week end, at union request | 
for clarification, Judge Cochrane | 
reiterated his ruling that the old 


|rates should te restored. 


That seemed to be the clincher. 
But instead, the union called off 
“work holiday.” The night 
shift reported for work on Mon- 


shift was back on the job. 
Meanwhile, the cause of all the 

|trouble remained. Nothing had 

|been solved. Workers had lost 





MORGAN'S 


CUSTOM TAILORING 
DEPARTMENT 


now offers an exceptional range of new Fall and Winter 
Suitings but recently arrived from West of England and 


Scotch mills... 


Selection can now be made from 


the collection at 


its completed best. 


Your Inspection Invited 


Custom Tailoring, Main Floor. 


$R >  ENRY MORGAN © CO,, LIMITED 


YOu ARE Surt OF THE QUALITY aT 


MONTREAL 


MORGAN'S 
PL. 6261 


$50,000 in wages, management 
1% days output, 
All avenues of settlement set 


up by government have been ex- | 


hausted. Now it’s back to where 
it was originally — straight ne- 
gotiation between management 
and ution, This is probably why 
the union called off its demon- 
stration. To get negotiations re- 
opened, employees had to go back 
to work. 


The Communist Influence 

Why did this local take such 
drastic action over such a small 
problem? 


| is conceded, this could not be the 
real reason, Some believe it was 
part of the inter-union struggle 
|for power between the left and 
jright. In the face of constant 
Communist goading, the non- 
Communist leadership may have 
decided on the one-day strike to 
; demonstrate its “militancy” to 
| the rank and file. 

Meanwhile, the Communist- 
loaded district ‘eadership got on 
the bandwagon, In a press state- 
ment they implied that, a strike 
vote would be taken through the 
CGE chain not only to back up 
the Peterboro waikout but to 
show management they meant 
business on over-all contract de- 
mands which are now in the con- 
ciliation stage: reduction in work 
week from 44-40 hours with same 
take-home pay; plus. 16c an hour 
raise and improved union 
security. 

A careful reading of the state- 
ment indicated all that had hap- 
pened was locals had been asked 
to authorize the District to take a 
strike vote: a long way from 





day night and on Tuesday the day | 


Because the principle | 
| of abiding by arbitration findings | 


tract is sealed and delivered. 


BOOKS FOR 
BUSINESSMEN 


FOREIGN POLICY, 1949-50, 

published by the Brockings 

Institution, Washington, D.C.; 

492 pages; price $3. 

The serious student of modern 
history will find it difficult to 
refrain from studying this book 


iclosely and then putting it aside 


for reference. It is the third in a 


series of annual volumes, part of 
the Institution’s program of re- 
search and education in the field 
of international relations. 

The volume deals with U.S. 
|fore' sn policy in all parts of the 
|world, pointing up significant 
jevents to mid-summer, 1949, and 
|discussing their relation to the 
| over-all problems. 

The editors are blunt in their 
opinions. Here is one sample: 
|“Although the problem of Ger- 
imany is less acute than it was, it 
is still the greatest single issue 
in the relations among the major 
nations. In the background lie 
possibilities that neither side can 
ignore. So long as the Soviet 
{Union persists on its present 
lcourse, the danger cannot be 
|ignored of a Communist Germany 
|combining with the ‘Soviet Union 
jto constitute one of the worst 
imenaces the United States and 
|the other Western democracies 
jhave ever kfown. On the other 
hand, to Russian eyes a demo- 
cratic Germany restored to its 
|full power and allied with the 
|Western democracies would at 
jbest in a peaceful world consti- 
tute a most powerful magnet 
jattracting countries to the West 
and away from the East; while 
lif the Soviet leaders continut to 
jaccept their own thesis that war 
| with the capitalist West is inevit- 
fable, they would be confronted 
\by a far more powerful opponent 
than they feared in Nazi Ger- 
imany. In the meantime the future 
‘of Germany must be determined 
lin relation to the regional 
‘arrangements for collective self- 
‘defense that have become an 
essential part of the immediate 
{basis of international security.” 


e ee well might the accountant 
ask this question, for a very few 
outside of the laboratory itself 
realize the scope and benefits of 
this enterprising business. 


Chemistry enters into the making 
or treatment of practically everything 
we use or wear. It purifies the water 


we drink, fertilizes our fields, destroys 
pests. It brightens our lives in the 

form of paint; comes to us as nylon, 
“Cellophane”, explosives, ammunition { 
and in a growing stream of colourful 
plastic products. 


Yes, chemistry has a high rating in 
the fields of utility and beauty... 
with the C-I-L oval as symbol of an 
organization devoted to serving 
Canadians through chemistry. 





ey 
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B. E. SMITH . 


whe hes been appointed General Sales 
Meneger of international Business Ma- 
chines Company Limited. Mr. Smith 
jolagd the IBM in Terente in 1936 and 
fer the lest five yéars has been Monager 
of the Hamilton Office. * 


* 


ies | The 


——— INVESTMENTS THIS WEEK 


ute 


Finally Disposed Of? 


Does the purchase of the Fed- 
eral Grain “B” shares held by a 
minority group mean final set- 
tlement of the dispute against the 
company and its directors? (see 
page 28) What will happen to 
the 20,229 Class “B” common 
shares under dispute? Will their 
sale be cancelled and the stock 
returned to the company? 
These questions formed the 
basis of much speculation in fi- 
nancial circles this week, Fed- 
eral Grain Class “A” common 
shares jumped from about $9% 
@ share to $124% a share on Thurs- 
day last week on heavy trading 
| as news of the settlement with 
the minority group came out, Up 
to Sept, 15, the stock had a 1949 
high of $74 early. this year and 
a low of $5% and was selling 
about $6 a share on that date. 
“B” common, the voting 
stock, is not iisted. 

To press time, so far ag The 


A variation of the convertible 
bond is one with a purchase war- 
rant attached, entitling the hold- 
er to buy stock at a certain price. 
If the stock increases in value 
above the stipulated price the 
warrants (and the bonds) natur- 
ally increase in value also, 

The usual standards of a good 
bond must also be present in ad- 
dition to the conversion feature, 
Milner, Ross warn. The company 
itself must be fundamentally 
strong with sufficient assets and 
earnings to give ample security 
to the bondhelder, 

The firm expects there will be 
further offerings of convertible 
bonds in the future by leading 
companies. 

: * . oJ 
See Earnings Higher 
| For Standard Chemical 
The recently announced quart- 
} erly dividend boost in Standard 
Chemical Co, common stock from 


Can. Car to Reopen 
Amherst Foundry 


MONTREAL (Staff) — Cana- 


October 22, 1949 THE FINANCIAL POST 


Canadian Utilities Expansion 
Enables It To Meet Demands 


Canadian Municipal Securities 


dian Car & Foundry Co.’s. wheel 
foun at Amherst, N.S, shut 
down for the past few months, 
will re-open in November, ac- 
cording to the company. 

The rolling mill at Amherst 
has bright prospects for the next 
few months, it is stated, It is 
busy turning out reinforcing rods 
to supply a number of Maritime 
as well as Montreal demands, and 
has orders on hand covering 
production until the end of the 
year, 

The Amherst plant produces 
car wheels for railway and other 
rolling stock, and reinforcing 
steel for the duilding trades. 


Earnings Seen 
Unaffected By 
Brompton Sale 





The expansion program of Can- 
adian Utili Ltd., Edmonton, 
started in 1947, has enabled the 
company to meet the demands 
for expansion of the electrical in- 
dustry in the area it serves and it 
will be able to continue to do this 
for some years to come, President 


At the end of 1949, it is expect- 
ed that some 8,000 Alberta farms 
will be electrified, of which the 
company will serve about 1,500. 
A definite program has been es- 
tablished and, if it can be carried 
out, practically all the farms with- 
in reasonable reach of electrical 


To Yield From 3.10% to 4.50% 


Security 


City of Montreal, P.Q.......3 
City of Quebec, P.Q.........3% 


Rate Maturity » 
% 


1965 
1961 


Price 


96.00 
98.75 


Yield 
% 
3.32 


3.38 


B. M. Hilt tells The Financial! transmission lines will be served 
Post. The company spent over| within the next few years, Mr. 
$1,600,000 in added plant and_| Hill stated. 

transmission-distribution systems| Agreements have been reached 
in 1947, about $1.9 millions in| between Canadian Utilities Ltd. | 
1948, and authorized another $1| and Calgary Power Co. for inter-| 
| million in 1949. connection. The objective is not 
In addition to expanding gen-) only to provide emergency serv-| 
erating capacity at the various} ice to each other, but it is also’ 
plants, the company has extended | felt that in the public interest | 
its transmission lines into new | the surplus of one company should | 
and unserved areas, particularly be made available to the other, 
to meet the demand from farm) avoiding unnecessary duplication 


population. 7 . |of generating and transmission 
Some years ago Canadian Util-| facilities, 


ities sent two of its engineers to Under these 


northwestern United States to : Titi 
med trol eet | Sanaian Uses seam plant at 
tems, Then it decided to build) with the Calgary Power system! 
some experimental areas of its) in the south, and its new gas-fired 
own to obtain cost and operating) st62m plant at Vermilion will be | 


data for a basis of estimating | tieq into the Calgary Power lines | 


| 


arrangements, | 





City of Fredericton, N.B. Gtd. 
Victoria Public Hospital. ..3 4 


City of Salmon Arm, B.C....4 
City of Port Alberni, B.C...,3 
Town of Parry Sound, Ont...3 14 
Town of Dartmouth, N.S...334 
Town of New Glasgow, N.S..3% 
Town of Goderich, Ont......3% 
Town of Beauharnois, P.Q...3 4 
Town of Nicolet, P.Q........ 3% 
Township of Barton, Ont... .3% 
Township of Kingston, Ont. .3 4 
Village of Merrickville, Ont. .3 4 
District of Coquitlam, B.C...4 
Township of Melfort, Sask...4%4 
Moosomin School — District 


101.00 
102.16 

91.41 
102.01 
101.50 
101.50 
100.60 

98.85 
100.00 
102.05 
102.64 
100.00 
102.87 
102.25 


3.42 
3.75 
4.00 
3.10 
3.10 
3.10 
3.20 
3.35 
3.50 
3.10 
3.30 
3.50 
3.65 
4.25 


4.50 


1965 
1950-69 
1950-68 
1950-69 
1961 
1959 
1960-69 
1964 
1964 
1950-69 
1960-69 
1966 
1950-69 
1950-69 


1950-79 100.00 


from time to time. In creating/ in the north. More interconnec-| 
these experimental areas it was | 


7 : ili asion | 
necessary to consider the differ- | tions will be made as the éceasion 


Financial Post could learn, the 
transfer of the disputed 20,229 
“B” shares had not been set aside 


MONTREAL (Staff) — Bromp- | 
ton Pulp & Paper Co.’s sale of 
its mill and power sites at Bromp- 


We offer these securities as prineipals. Prices quoted “and accrued interest”, 
| 10c to 12%c a share is believed | — . 


| to reflect higher company earn- 


CANADA BREAD COMPANY, LIMITED | demands, Mr. Hill states. 


NOTICE OF REDEMPTION 
Ta Holders of 
444% First Cumulative Redeemable 
Preference Shares 


Notice is hereby given that the Com- 


pany _lanente to redeem and hereby calls | 


emption on the 2nd day of No- 
vember, 1949, all its outstanding 4'%% 
First Cumulative Redeemable Preference 


Shares of the par valué of $100 each. | 


The Compeny will pay to or to the order 
of the registered holders of such shares 
One Hundred and Three per cent (103°) 
of the par value thereof together with 
the sum of forty-one cents ‘4lc) per 
share, being equal to a dividend at the 
rate of 4%2°%° per annum for the period 
from October 1, 1949, ‘the date to which 
the last quarterly dividend has been 
paid) to the date specified for redemp- 
tion, upon presentation and surrender of 
ee eae for such shares at the 
o of Chartered Trust Company, #4 
King Street West, Toronto 1, Canada. 


Notice is further given that from and 
after the 2nd day of November, 1949, 
the 4'2°% First Cumulative Redeemable 
Preference Shares shall cease to be 
entitled te dividends and the holders 
thereof shall not be entitled to any rights 
in respect thereof save only that of 
receiving the redemption price. 

Notice fs further given that should the 
holoers of any of the 4'2% First Cumu- 
lative Redeemable Preference Shares so 
called for redemption fail to present the 
certificates representing such shares 
within twenty days after November 2, 
1948, ‘the date ‘specified for re- 
derr.ption, the Company will deposit the 
redemption price of such ghares to a 
special account in The Dominion Bank, 
King and Yonge Streets, Toronto, On- 
tario, to be paid without interest to or 
to the order of the respective holders of | 
such shares upon presentation and sur- 
rendér to such bank of the certificates | 
representing such shares, and upon such 
deposit being made the shares in respect 
whereof such deposit shall have been | 
made shall be deemed to be redeemed | 
and ¢ancélled, and the rights of the | 
holders of such shares, after such deposit | 
shall have been made as aforesaid, shall | 
be. limited to receiving without interest 
their proportionate rt of the total re- 
demption price so ited against pres- 
entation @nd surrender of the said certi- 
ficates held by them respectively. 


DATED the 17th day of October, 1949, 

CANADA BREAD COMPANY, LIMITED 

per L. F. ENRIGHT, lees 
Secretary-Treasurer. 


. 


‘| being resumed and would likely 


and cancelled. Federal's Pres- 
ident H. E, Sellers told The Post | 
that the purchase of the minority | 
group’s “B” shares by Melady, 
Sellers & Co. “in which company | 
I am interested, did not involve | 
discussion on return and cancella- | 
ition of 2%,229 ‘B’ shares.” (Mr.} 
| Sellers is president of Melady, 


| Sellers & Co.), 
| But if the sale of these dis- 
| puted shares is not cancelled, the 
| company and its directors may 

have the lawsuits against them) 

reviewed. Holders of class “A” 
|} common are now discussing that 
| possibility, The Post is told. 

Purchase of the minority | 
group’s shares has raised three} 
questions: 

(1) Was the dea] done for any 
other reason than to terminate 
the lawsuit? 

(2) Was $20 a share the only} 
consideration given the minority | 
holders for their shares? 

Brokers are stating that some | 

| of the minority group paid more 
|than $20 a share for some of| 
[their “B” shares; that they | 


ta 


| Dec 


| share of cortimon stock, at the an- 


| stock pricés used are the averages 


ings in the current year to date. 
If the 12%c (declared payable 
. 1, 1949) represents a new 


| 50c annual rate then the stock 


will provide a yield of around 
6.15% at current price of about 
$8% a share. The stock has had 
A high of $9% and a low of 


” ” 7 
U. S. Price-Earnings Ratio 
Averages 7.4 For 262 Firms 
Based on second quarter earn- 
ings, the price-earnings ratio for 
the common stocks of 262 large) 
U. S. industrial and trade com- 
panies was 7.4, Cleveland Trust 
Co, state in their September Busi- 
ness Bulletin. A year ago the 
ratio was 6.6. , 
In computing these ratios, earn- 
ings represent average net per 


nual rate, for the second quarter 
of 1949 and of 1948. The common 


of the highs and lows from July 1 
to Aug. 15. 

A table gives the median aver- 
age price-earnings ratio by indus- | 


ent types of farming in the prov- 
ince, the dairy industry being the) 
heaviest users of electrical cur-| 
rent. These. experimental areas | 
demonstrated quite clearly that 
under existing conditions electric 
power could be extended to a 
fairly large percentage of the 
farms in Alberta, Mr. Hill stated. 

The next step in the rural elec- 


tonville for $725,000 is not ex- 
| pected to have any sizeable effect 
/@n company earnings, a company | 
official tells The Financial Post. | 

The plant, sold to the city of} 
Sherbrooke, had been closed | 
down since May 28. Company had | 
| been producing newsprint there | 
for the Philadelphia Bulletin, but 
with better newsprint supply; 4ne! 
conditions, it was decided to,shut | trification program was the for- 
down the operation because costs |™Mation of Rural Co-operatives. 
were considered too high. | By this scheme, farmers pay for 

In addition to its 17,000-ton | the cost of transformers and 
annual capacity of newsprint at | transmission lines, Today there 
Bromptonville, plant had annual | are about 75 Rural Electrification | 
groundwood capacity of 15,000 | Associations in existence, 


tons. However, groundwood mar- | -————__ ESS 
Av. Stock Yields 


ket had been soft since late last 
year and sales dropped off dras- 
Lowest Since Jan. 
The average yield on 112 div- 





tically early this year. Company 
has 25,500 tons groundwood 
capacity at Nipigon and Red 
Rock to handle any business in 
this particular pulp. 

The city plans to make use of | 
the company’s power sites on the 
St. Francis River with a potential 
of approximately 15,000 hp. The 
municipal authorities had been 


by Moss, Lawson & Co. on prices | 
of Oct, 17, declined .08% to 5.92% | 
during the past week (6.04% last | 
month and 5.66% one year ago.) | 
|The current yield is the lowest) 


from $1,220,888 for the previous | 


$500,000Bonds 
Eastern Light's 
New Offering 


idend paying stocks in the Toron-| prospectus covering a new issue | 
to Stock Exchange, as compiled! of $500,000, 4% first mortgage | 
sinking fund and collateral trust 
| series B bonds. 


Details of these offerings will be forwarded promptly upon 
Gross operating revenue for the | ; 

12 months to June 30, 1949,! quest by mail or telephone. 
amounted to $1,457,288, up 19.4% | 
12 months. 


Wood, Gundy & Company 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


WILL PURCHASE LARGE INDUSTRIAL BUSINESS 


This‘principal has segmented us to uncover a suitable business. 
Will pay from $500,000 to $5,000,000 cash for a well-establish- 
ed, profitable company. Preferably in metals field, but not 
necessarily. 

Preliminary discussion invited, in strict confidence, with our 
Mr. John J. Burns. 

‘As confidential agents with extensive Canadian, American 
and English connections, we have many definite principals, 
with capital ranging to $5,000,000 and more, interested in 
acquiring a wide variety of industrial and commercial 


businesses, 
W. H. BOSLEY & CO. 


MONTREAL (Staff) — Net in- | 
come of Eastern Light and} 
Power Co, for first six months 
this year amounted to $59,498 
compared with $115,549 for full) 
year in 1948, it is revealed in the 


The new bonds are being of- 
fered this week by Royal Securi- | 
ties Corp. at 101 and accrued | 


would also have a suh 


looking for a possible new power 





| t u it sh 
legal bill, (On Feb, 14, 1040, The |” 8° 7? nt % shows as follows: 


Post reported that Feer w. 
Curry & Co. would bid $25 a| 
share for any and all Class “B” | 
shares offered to it. Mr. Curry is 
a member of the minority group.) | 


Second First 
Quarter 
1948 | 

5.7 


Industry: 


28 Autos & parts 5. 
22 Chemicals .... 10.6 | 
TF PO06 | viaccess 10.1 | 


| that if the purchase is approved 


site for some time to offset short- 
ages. A Sherbrooke report states 


| 





by ratepayers (vote is expected in | 
about a month), city intehds to | 
install _ generators and _ other} 


| since 
| sharply with the high of 6.94% 


January and_ contrasts| interest. They are dated Oct. 1, | 
{1949 and mature Oct. 1, 1969. 
| Upon completion of the present | 
capitalization 


in June, j 
The yield in mining stocks was| financing, 


| first, mortgage and collateral | 
trust 4’s, $300,000 general mort- 


5.66% respectively). 


out- | 
down 0.11 at 5.79% (560% and) standing will consist of $1,460,000 | 


28 ADELAIDE ST. W., TORONTO. WA, 1031. 
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In view of this they aréques- | 
tioning whether $20 a share was 
the sole consideration. 
Cancellation of the sale of the 
disputed shares to two invest- 
pment firms (Wood, Gundy & Co. 
and Royal Securities Corp.) and 
return of the shares would elim- 
inate possibility of the lawsuit 


restore harmony among the 
shareholders, it is argued, Far- | 
ther, directors need no longer | 
worry about having a controlling | 





jinterest in the “B” shares and | 


the “A” common, the non-voting | 
| shares, can be bought at less than | 
| $15. a share in the market now, | 
| it is pointed out. 
The point at issue here is one 
| that merits a definitive ruling. 

* * : 
Stress Advantages 
Of Convertible Bonds | 


A type of security which is} 
becoming increasingly popular 
with investors who desire a high | 
degree of safety and yet, at the! 
same time, wish to participate | 
in future growth is the converti- | 
ble bond or debenture, Milner, | 


} 


convertible bond has the privi-| 
lege of exchanging his bond for 
| stock at any time and it is to his 
advantage to do so. 
| Recent convertible issues have | 
| been quickly subscribed and are | 
j}now quoted well above the| 
| original offering price. Traders | 
| Finance Corp. 4% debentures, | 





A 


Ci offered in April at $100, are now | 


In Manitoba, Canada’s Central 
Province, the Department of 
Industry and Commerce main- 
tains @ complete consulting and 


about $108 bid. Husky Oil & Re-| the second quarter of 1949 re-| common s 
fining 542% debentures, offered | flects a drop in sales which more| have been issued. 
jin July at $100, are now $102 | than offset lower costs and ex- 


| bid. Interprovincial Pipe Line de- 
| bentures, offered in Sept. at $100 
| are now $127 bid. 

| Not only has the investor in a 
convertible bond the protection 
of a definite claim against the 
; company’s assets and earnings, 
with his principal repayable in 


full at maturity, but, if the com- | 


| pariy’s stock ‘n the meantime 
should increase substantially in 
value, véry worth-while profits 
would be gained by exchanging 
the bonds for stock, the firm 
points out. This privilege is par- 
ticularly important in periods of 
inflation, 


| 262 Total 


jand banking 


| were estimated 


18 Machinery ,... 
23 Oil « 
23 Steel eee 
131 All other ....6 


Saavcon; 
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Dividend Index 
Rises in October 


The index of dividend  pay- 
ments compiled by © Nésbitt, | 
Thomson & Co. rose to 215.2 in | 
October as compared with 213.2) 
in. September, It is still down! 
from its high of 217.5 of last! 
March. 

The index does not contain any | 
gold mining companies It is de- | 
signei to measure the general 


|trend of dividend payments of | 


industrial, commercial, utility | 
companies. The| 
average of 1935-39 equals 100. 

There js a feeling in invest- 
ment circles that this index will | 
continue to show a rising trend | 
for the balance of this year. 

* ® s 


Earnings of U. S. Firms 


| 
Down in 2nd Quartier 


Net income, after taxes, of all | 


quarter of 1949 and was estimated | 
at $2 billion according to a joint | 
report of the Securities & Ex- 


| change Cominission and the Fed- 


eral Trade Commission. Profits 


were $400 million or 16% below | 
the preceding quarter and about | 
29° below the profits of the cor- | 


responding quarter of 1948, 
The decline in profits during 


penses and provision for in- 
|come taxes, S.E.C, notes. Sales 
at $38.5 billion 
| for the quarter, about 2% below 
| total sales for the preceding 
quarter and 6% below the second 
| quarter of 1948. 


| Net income, after taxes, for 
|}all sizes of corporations for the 
quarter was considerably 
| than in the preceding quarter or 
the corresponding quarter of 
| 1948. In general, the decline was 
somewhat more pronounced for 
|the smaller sized corporations, 
| the report indicates 

Although protits were down, 


| equipment needed to convert the 
| existing plant from a waterwheel | 
| to 
| plant. 


lower | 


Common stocks lost 0.88 in yield 
at 6.09% (6.35% and 5.86%). 
‘ra!  <the yield on preferred and “A” | 
ens |stocks showed a decline of .05% | 
itself | t0 6.41% (6.56% and 5.69% ). 
thereby reduce net expenditures | a fda oe ptm tne 
necessary to develop the power | - 
site. A city survey indicated that | 3.78% (3.88% and 4.06%). 


an additional 10,000 hp. could be tence agenesis | 
Brand & Millen 


added. to the city’s electricity 
Results Better | 


supply within a few months with 
Results of operations at Brand 


an expenditure of $850,000 for 
new equipment and for renova- 
tion of the dam and powerhouse, 

p-« Millen Ltd, for fiscal year 

;ended July 31, 1949, show great! 

|improvement over the previous! 


it is reported, 
|fiscal year, a company official 


Blue Ribbon Cor 
| informs The Financial Post. Dol-| 


’ 
Seeks Approval 
_ r 
For Three Bylaws 

Shareholders of Blue Ribbon| ler value of sales in 1949 in-| 
Corp. will be asked at the annual | creased approximately 20% and 


and special general meeting this | Unit sales showed a higher per-| 
week to consider and, if ap-|centage increase due to larger) 
proved, ratify three bylaws.| [umber of small radios sold, he| 
These are: | said. 

(1) Bylaw No, 26, which is to| Costs are at a normal level but 
change the year end of the com- | devaluation of the Canadian dol-| 
pany from June 30 to Dec. 31, | lar will put up the cost of molded | 

(2) Bylaw No, 27 which is to|cabinets imported from _ the! 


a hydroelectric 


City hopes to sell the mill 


Ross & Co. states in its latest, U.S. manufacturing corporations | provide for cancellation of 12,793 | United States. Imports from the 
market letter. The holder of a| again declined during the second | preferred shares, par $50, pre-| United States only amount to| 


viously purchased by the) about 15% of the company’s sup- 
company. from time to time under | Plies, most of which are pur-| 
‘provisions attaching tu the pre | chased in Canada, he stated. 
ferred shares and for authorizing} There is a normal and increas- 
application for supplementary | ing demand for all.types of radio 
letters patent to state ‘that othe |S¢ts manufactured by the com-| 
authorized capital stock Mall | pany, the official states. There is| 
‘consist of 27,207 5% preferred |@M unusual demand for the com- 


| shares of which 17,05/ are out-|P@ny’s small personal radio sets 


standing and 150,000 no par value | @Md a good demand for its tele-| 
hares of which 65,000 | Vision sets. The market for tele-| 
{vision sets is improving as the 

(3) Bylaw No. 28, which, Public becomes more television- | 
would change the head office Conscious. At the end of August, 
| from Chatham, Ont. to Winnipeg, | 1949, the company reduced the 
Manitoba price of its television sets from 
PEO $599 to $399 per unit, 

Sere Several new lines will be add- 
fone ed next year to the company’s! 
ie cee eee |liné of radio and television sets, 
oe Pr it was announced. These include 
~ al ment gg Jewel radio sets for which the} 

rice Continues Up ; company has Canadian produc-| 
ane wend ieee fr |en nd ling gis he co 
or provincia € 4/0 G@- pany also plans to manufacture 

bentures continues to the amaze- cel cmaaked radio sets for a 
ment of some investment dealers. | company which proposes to in-| 
| This midweek the debentures | stall them in hotels and public 
were quoted $128 bid to $1281 | places. 
asked as agairst about $124 the 
week earlier. They were offered 


(See The Financial 
15.) 
- 


| million in 1936. Meanwhile the) 


| 31, 1949; balance to be used for 


| in the number of pelts was about | 


July. 





WANT $100,000 + AND PEACE? 


A young aggressive.man. with sales and administrative ex- 
perience, possessing the best business and bank references, 
wants to purchase control and gradually assume management 
of an established, profitable business, preferably in the con- 
sumer goods field, worth $100,000 to $750,000. 


If you want to take things easier, gradually step down from 
a top job, and provide for future tax liability, please write 


BOk 308; THE FINANCIAL POST, TORONTO” 


gage 4’s and $600,000 $10 par 
common stock. ; 

According “ to the prospectus, | 
average annual consolidated | 
earnings, after depreciation, for 
the 10% years ended June 30, 
1949, amounted to $193,039. An- | 
nual interest charges on all first | 
mortgage and collateral trust | 
bonds (the mortgage for which | 
will be closed at the amount) 
now to be outstanding) will be| = 
$58,400. 

Eastern Light & Power with} 
its subsidiary, Dominion Utilities | 
Co., serves the city of Sydney, | 
N.S. and all the territory in the} 
eastern part of Cape Breton} 
Island with the exception of the | 
town of Glace Bay. Power is) 
purchased from Seaboard Power | 
Corp., a Dosco subsidiary, Elec- 
tric energy sold totaled 20.4 mil- 
lion kwh last year~ against 26.1) 
million in 1946, 18 million in 
1942, 41.8 million in 1939 and 8.4 


WANTED — SALES MANAGER 


An established textile. mil «manufacturing thighest quality 
ladies’. full fashioned hosiery and catering to largest and 
best retail trade from coast to coast, will accept applications 
immediately for the position of General Sales Manager. 
Preference will be given to applicants: known setsnally to 
buyers of departmental, dry goods and ladies’ specialty 
stores across Canada. 

Applicants should be 40-45 years of age. 


Necessary to live in Western Ontario. All applications will 


he — with the utmost confidence. Write full particu- 
ars to 


BOX 307, THE FINANCIAL POST, TORONTO. 


number of customers served has | 
increased from 8,700 in 1936 to 
14,124 last year. ,, 


Proceeds of the new issue will 
enable company to proceed with | 
contemplated additions to plant | 
and equipment estimated éo ccst | 
$177,000 from June 30 to Dec. | 


BRANCH CONTROLLER 


Manufacturing company with several branches in Canada 
invites applications from suitable candidates for ‘position of 
branch controller in Ontario. Position requirés the exercise 
of considerable administrative and executive ability as well 
as technical knowledge. Reply giving qualifications, experi- 
ence, age, references and salary required to 


BOX 306, THE FINANCIAL P@ST, TORONTO, ONT. 


working 
states. 


capital, prospectus | 


$3,364,766 For Furs 
Show Gain In Alta. 


From Our Own Correspondent 
EDMONTON—Alberta’s fur pro-| 
duction for the first seven months 
this year was worth $3,364,766. gov- | 
ernment officials disclosed. This is | 
an increase of 143% over the cor- | 
responding period in 1948. Increase | 


105% of the 1948 figure. 


| 

Value of the fish taken in Alberta | 
waters this year was $162,486, a de- | 
crease of 53% from the correspond- 
ing period in 1948. 

Lumber production for seven 
months this year was $11,966,441 
($13,703,762 in the 1948 period.) 
There was a four per cent increase 
in clay products, 54% increase in 
cement and cement preducts and a 
30% increase in lime to the end of 


1 Underwriting 
1 Investment Service . 
1 Experience 
We offer an underwriting and invest- 


ment service based upon a quarter 
century of experience in marketing 


advisory service to all manufac- 
turers considering expansion. 
Market research statistics... 
eontinuing inventories of plant 
sites... lists of manufacturers 
suitable for contract or license 
arrangements... available sales 

mis... @ll yours for the 
asking! 


| dividend paymeats increased ap-|@t par the last week in Sep-| © 
proximately 5%. This increase | tember. — 
however, was 2ntirely accounted| How high ‘hese bonds will go 
for by corporations with assets | TeMains to be seen Some dealers 
of $100 million or more, the| ae now talking prices of from 

| smaller size classes ali showing | $140 to $150 fr them before 
minor declines, S.E.C. notes. , long. 

One of the more significant de- | Payment for the debentures 
velopments in the second quarter and delivery of the interim cer- 
the third quarter of this fiscal | % 1949 was the reduction in short | eons — te oon roun 
year, the company states. Net | @Md lopg term loans payable to | week so that GRY Get-ors Srom 

: banks. Bank lvans payable within | Sales of “riders” should have 


Pt ea tara in e301 O48 Tuc the |one year showed a sharp drop| been seen sens Mile eet oe 
s S, 18 ’ ‘ wee 
” 


nine-month period ended Sept. in contrast to the moderate de | early this 
30. | clines which 


characterized the! _ | ; cite Communicate with us concerning your 
Untitled orders on hand are at | preceding two quarters, During| No Offer to Other Holders } financial or investment problems. 
an all-time peak and a . 


record | the second quarter the decrease | Harrison Hot Springs Hotel | CHARTERED ACCOUNTANT REQUIRED 
McLEop, YOUNG, Weir & COMPANY 


fourth quarter seems assured, #0unted to more than $600 mil-| No offer has been made to 
Starting Salary $6,000.00 
50 King Street West 


- | President E. B. Eastburn states, | lion and represented a 22% de-/ acquire the common shares of| 
YC y.) Further conversion of Class A | Cline from the amount outstand-| Harrison Hot Springs Hotel in| 
| i large Montreal Industry requires the services of a Chartered 
Accountant who has had experience in Infernal Audit and Systems 
Teronte Montreal 
Telephone: Elgin 0161 a Telephone: Harbour 4261 


shares irito Class B shares to take | ing at the end of March 1949, A the hands of the public in con- | 
advantage of the higher dividend | $200 million drop in the long| nection with the recently an-| 
work, Applicant should not-be over 35 and shovid have at least 
5 years’ industrial -experience since graduating. 
Offices at: Torento, Hamilton, London, Oftiawe, Montreal and New York, 
Correspondents in London, England. 


rate on the latter, currently | term bank loans is the first de-| nounced acquisition of the con- | 
Members of The Investment Dealers’ Association of Canada. 


Beene ammere ene ie haere Canadian government, municipal and 
Nat. Hosiery Mil corporation securities. 

Sales, Earnings 
At Record Levels 


Sales and earnings of National | 
Hosiery Mills Ltd. have been} 
maintained at record level during | 


Is © 2 
Architect required 
by a Chartered Bank 
Permanent Employment 


APPLY BOX No. 272 
THE FINANCIAL POST, TORONTO 


This experience and knowledge is cor- 
dially extended both to corporations 
desiring new capital arrangements and 
to small and large investors who desire 
careful attention to their investment 
requirements, 


The latest economic survey 
“Manitoba—and the Western 
Market’ presents details on the 
extensive and wealthy market 


omprielng, Western Canada 
the Great Lakes to the 
Rockies. 
For a free copy, write 
on your business 


letterhead to Depart- 
. ment 14)-A ; 


bo% | 


DEPARTMENT OF | 


INDUSTRY ano COMMERCE 


LEGISLATIVE BUILDING 
WINHIPEG MANITOBA (CANADA 


276 St. James Street West: 


| leaves the share capitalization as cline in recent quarters. trolling interest by United Distil- | 
| 16,066 class A shares and 106,913! Since the end of- 1948, U. S.| lers of Canada Ltd, The Financial | 
| class B shares. manufacturing corporations have | Post understands. 
| A quarterly dividend of 40} been steadily improving their} ~ The $300,000 first mortgage 20- | 
| cents’ per class B share was re-| liquid position, in large part| year 442% debenture issue of the | 
| cently declared which establishes | through liquidation of inventories | Harrison Hot Springs Hotel will! 
a new rate of $1.60 per annum. ‘and the reduction of current rémain outstanding it is reported. 


o 
Applications should contoin full details with respect te 
education and experience, 


Our staff have been advised of this advertisement, 
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Human 


Should you appoint this trust company your 
estate will be placed in the care of an experi- 
enced estates officer from the first moment. 
Your family will deal with one person—just 
as if you had appointed a private executor— 
who is readily accessible and with whom they 
can talk matters over. In addition to the ad- 
vantages of a personal relationship, your family 
will enjoy the secyrity of having their estate 
administered by a permanent organization 
which has the necessary experience and facilities 
to handle their affairs efficiently. We invite 
your inquiries, 


THE 


TORONTO GENERALTRUSTS 


CORPORATION 


Head Office: 253 Bay Street, Toronto 


ADMINISTERING ASSETS OF $300,000,000 


— 


a“ 


CANADA SAVINGS BONDS 
Feurth Series 


We will be glad to look after your 
order for Canada Savings Bonds. They 
are safe, pay 234% interest and are 
readily cashable. 


Mills. Spence & Co. 
Limited 


25 KING ST. WEST, TORONTO 
EL. 11 


MONTREAL WINNIPEG 


MANUFACTURING or INDUSTRIAL 
BUSINESS WANTED 


Clients interested in purchasing business with annual sales of 
$150,000.00 or more. Replies strictly confidential. 


CHARTERED TRUST COMPANY 
34 King Street West, Toronto WA. 7681 


EXECUTIVE AVAILABLE 


Thoroughly competent executive with considerable experience at 
managerial level, desires to make a change, able administrator 
and organizer, capable of assuming responsibility, and dealing with 
matters of administration, plant operation and production, per- 
sonnel supervision, and matters pertaining to sales development. 
Executive post offering stability and permanent future with 
responsible concern desired. Age middle forties, married, excellent 
credentials, all replies will be treated in strict confidence. 
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THE ONTARIO LOAN AND DEBENTURE COMPANY 
LONDON, ONTARIO 


Since 1870 this Company has played an important part in the 
é financial activities of South-Western Ontario 


Assets over Twenty-Five Million Dollars 


ONTARIO LOAN 5 YEAR ACCUMULATIVE DEBENTURES 
ARE A POPULAR FORM OF INVESTMENT YIELDING 


37. 


INTEREST COMPOUNDED HALF. YEARLY 
$ 500.00 invested now becomes in 5 years $ 580.27 
1,000.00 < - 7 Cee ps 1,160.54 
5,000.00 on 5,802.70 
$ 430.83 invested now becomes in 5 years $ 500.00 
86167 =“ z s “ « “< "1,000.00 
4,308.35 5,000.00 


PER 
ANNUM 


ae o “ “ “ “ 


“ “ “ “« « “ 


and other amounts in proportion 


The Company invites you to invest and for further information and 
folders to address them at London, Ontario. 


CANADA CEMENT 
«+A Study in Progrer 


Canada Cement Company accounts for about 80% - 
of Canada’s total cement production. In 40 years 
operations (including those of the predecessor 
company) there has never been an operating loss. 
Since 1927 the Company has effected a total debt 
reduction of $20,220,000 and has spent more than 
$23,000,000 on plants and equipment. With record 
earnings last year and a substantial backlog of 
orders on hand, the position of the common stock 
today is extremely interesting. 


We have prepared an informative study of 
Canada Cement Company. Send for a 
copy; it will be furnished gladly on request, 


Hugh Mackay & Company 


Montreal Stock Exchange 
Members: Montreal Curb Market 
Vancouver Stock Exchange 


MONTREAL 


Montreal « Halifax + Saint Jobn + 
Toronto « Vancouver « 


Ottawa « 
London, | Eng. 


Cornwall 


At INVESTMENT 


Devaluation Added Reason 


|For Watching 


U. S. Market 


Investors should follow with increasing care the business trend 
across the border since devaluation makes Canada even more de- 
pendent than before on U. S. markets, Compton’s investment man- 
ager says. In the longer view, Canada and the investor might profit 
from a mild shakeout of prices and inventories, since this would 
place us in a better competitive position with other overseas coun- 
tries which have devalued farther than we have. » 


Compton’s Manager Says: 


As a result of the latest wide- 
spread devaluation of currencies, 
Canada has now become even 
more dependent than before on 
the United States’ market for the 
sale of her products. It is there- 
fore imperative that investors 
here should watch with ater 
care than before, the trend of 
business conditions across the 
border. 

Since’ we last reported on the 
state of Mr. Compton’s account, 
the United States’ economy is be- 
ing affected with increasing 
severity by the coal and steel 
strikes. 

U, S. Investors Optimistic 

In spite of the cessation of ,op- 
erations in the primary steel in- 
dustry and in part of the coal in- 
dustry, investors across the Bor- 
der are apparently optimistic re- 
garding an early settlement of 
the disputes. As a result of this 
optimism the Dow-Jones Index 
of Industrial Stocks, during week 
ended Oct. 15, rose to a new high 
since November last. The Cana- 
dian stock market also moved 
upwards. 

It should be noted that the 
relatively mild recession of bus- 
iness south of the Border since 
the beginning of 1949 has not yet 
been duplicated in Canada, where 
the volume of transactions still is 
growing, Furthermore, even in 
the United States (where enough 
pessimism has been preached of 
late years to produce not one but 
several depressions) there are 
now signs of renewed activity. 

For instance, manufacturers’ 
sales in the United States ad- 
vanced sharply during August 
(the latest figure available) to 
the highest volume since March 
of this year. For the sixth suc- 
cessive month the book value of 
manufacturers’ inventories was 
reduced. At the end of August 
the inventories were $550 mil- 


lions less than at the end of the 


previous month,.The number of 
unemployed persons in the Unit- 
ed States declined during Sep- 
tember for the second successive 
month, 

While it is frequently suggest- 
ed that Canada is due for a re- 
cession, as a reflex of recent 
United States conditions, two 
facts may well cancel or defer a 
downward movement of business 
conditions here, The first is our 
own devaluation which cannot 
but stimulate, in some degree, 
those of our export industries 
which supply the United States. 
The second is the continuing high 
level of our export trade general- 
ly, which usually carries with it 
a correspondingly high level of 
national income during the fol- 
lowing 12 months. 

Our Export Trade 

Canada’s export trade has held 
up well so far this year, but with 
a noticeable shift in its direction. 
Britain has this year bought less 
from us, In spite of the business 
recession south of the Border, 
however, the States has been 
purchasing our goods in growing 
quantities, and is taking nearly 
50% of our total exports at the 
present time. 

Exports of Canadian produce 
to the United States for the first 
eight months of this year are 
about $31 millions higher than 
for the same period of 1948. The 
principal gains are shown in ex- 
ports of agricultural and vege- 
table preducts, nonferrous 
metals, iron and its products, and 
in animal and animal products. 

In the longer view of the in- 
vestor’s interest, he, and this 
country, might gain on balance 
from a mild shakeout of prices 
and inventories here since this 
would. place Canada in a better 
competitive position with other 
overseas countries which have 
devalued much farther than we 
have. 


71,122 Units in 9 Months 
Ford Output Augurs Well 


Indication that earnings of 
Ford Motor Co. of Canada may 
be higher in 1949 than in 1948 
was seen in production figures for 
the first nine months of 1949 
issued last week. Year’s. result 
will, of course, be affected by the 
extent to which operations may 
be curtailed as result of the U. S. 
steel and coal strikes. No interim 
earnings statement is issued by 
the company. 


year in company’s history. 
Production will be affected by 
the end of October and may be 
seriously curtailed by the end 
of November unless the steel 
strike in the.U. S. is settled in 
the meantime, the company 


| states. The company is now using 


steel which it had stored against 
this emexg¢ncy. This stock will be 
fairly rapidly exhausted after the 
end of the month ifthe strike 


Combined export and domestic | continues, it is stated. If some of 
production in September of the| Ford’s supplier plants should be 


company totaled 11,181 passen-| hit by the steel strike before the 


ger cars and trucks, highest in 
any month since 1929. This was 
achieved on a 40-hour week, 
whereas previous high marks 
were established at the time 
when the plants were operat- 
ing on a 48-hour week. 

During September, 1949, a total 
of 9,468 vehicles (6,698 passen- 
ger cars, and 2,770 trucks) were 
manufactured for the Canadian 
market, the highest since May, 
1926. Production for export in 
September, 1949, totaled 1,713 
units (678 cars, and 1,035 trucks). 

Output for domestic market 
the first nine months of 1949 


totaled 71,122 vehicles which is| alent of $4.80 common 
more than in any previous full stock. 


Librairie Beauchemin to Offer 
First Mortgage Trust Bonds 


MONTREAL (Staff) — New 
issue is expected shortly of $2.5 
millions first mortgage collateral 
trust bonds of Librairie Beauche- 
min Ltée. by Credit Interpro- 
vincial Ltée., The Post under- 
stands. 


The new bonds will consist of | 
serial bonds duve| 
$40,000 annually 1959-54; $800,-| 
bonds, . $400,000 due; 


$200,000 4% 


000 4%% 


$80,000 annually 1955-59 and 


$400,000 due $100,000 annually | 


1960-63; and $1.5 millions 5% 
bonds due 1964. 

Librairie Beauchemin Ltée. re- 
cently purchased control of 
Dupuis Freres Ltée., Montreal 
department store and mail order 
house. Librairie Beauchemin it- 
self has been purchased by Ray- 
mond Dupuis, president of Dupuis 


end of this month, Ford’s pro- 
duction might be curtailed 
sooner. 


Coal supplies now on Ford's 
dock will be sufficient for some 
time to come but if strikes in 
the United States mines are pro- 
longed beyond the close of the 
Great Lakes navigation, it will | 
be necessary to bring in addition- 
al shipments by rail to meet} 
winter requirements. A 

Just how these developments 
may affect earnings remains to) 
be seen. In the whole year 1948 
| Ford of Canada earned the equiv- 
share 


Freres, who now holds complete | 
control of the Beauchemin 
company. 

The company. is said to be the 
largest publisher of French books | 
in North America. The business 
was founded in 1842, has been 
operating under its present name 
since 1902. It does a large busi- 
ness in the sale of books and 
stationery, printing, bookbinding 
and book publishing, Its pur- | 
chase of Dupuis Freres will not} 
involve any change in the man- | 
} agement of the latter company, | 
| it is stated. 





. nya 
Proceeds of the new issue will | 


be used to convert into long term | 
indebtedness a short term note 
now outstanding as a result of 
the purchase of Dupuis Freres, it 
' is understood. 


Power Firm Dropping Charter 
Paying Off All Obligations 


MONTREAL (Staff) — Share-| & Power properties and rights to 
holders of Canadian Light &/} Quebec Hydro-Electric Commis- 


Power Co. will’ meet Oct. 26 to/ sion, 


approve distribution of 
pany’s assets pro rata among its 
shareholders, after providing for 
debts and obligations, and to ap- 


prove applications for leave to} 


surrender its charter. 


Company plans to make im- | 


mediate distribution, if approved, 
of $20 per share, according to a 
letter tc shareholders from James 
Wilson, president, Final distribu- 
tion will be made upon settlement 
of company’s tax obligations, 


Shareholders’ equity at Sept. 30 


is estimated at $844,564 or $25.40 
per share on the 33,248 outstand- 
ing shares. 

Under the terms of sale ap- 


proved in June of Canadian Light ' letter stated. 


Quebec Hydro provided 


com- | funds to pay off $2,519,700 bonds 


|redeemed July 1. Company has 
transferred to ihe commission its 
St. Timothee oower plant, other 
properties, 


Lease of the old Beauharnois 
| canal, which company rented for 
$14,000 annually plus mainten- 
} ance, has been cancelled by the 
| Federal government in considera- 
tion of $80,000 payment.- Lease 
| was to have run till 1970. 


Pensions have been provided 
for company. employees who had 
reached an age where they 
| should receive compensation for 
| their long years of service, the 





—Photo by Nakash. 
T. H. ATKINSON 


been appointed general 
manager of the Royal Bank of 
Canada. 


Huron & Erie 
Adds NewF irms 


An agreement has been made 
whereby The Huron & Erie Mort- 
gage Corp. will purchase the as- 
sets and business of the Guelph & 
Ontario Investment & Savings 
Society for $2,273,046. An agree- 
ment has alsa been reached cov- 
ering sale of assets and business 
of The Guelph Trust Co. to The 
Canada Trust Co. for $756,310; 
both of these amounts being sub- 
ject to certain adjustments. 

Shareholder meetings to ratify 
above sales will be held Nov, 22, 
1949. Prices are subject to up- 
ward adjustment as may be made 
upon determination of the respec- 
tive rights of the fully paid and 
partly paid shares of The Guelph 
Trust Co. 4 

Upon distribution of proceeds} 
of sale, each shareholder of| 
Guelph & Ontario will receive| 
the sum of $117.75 for each share 
held and each shareholder of The} 
Guelph Trust Co. will receive} 
$105.40 for each fully paid share} 
and $40.56 for each partly paid) 
share, 

The proposed transactions will | 
provide a further opportunity for | 
enlarging the scope of activity 
of the Huron & Erie and Canada 
Trust companies, President and 
General Manager Morley Ayles- 
worth stated. 

The manager of the two Guelph 
companies, H. L, Benallick, who 
has been associated with the com- 
panies for many years, will con- 
tinue to act as manager in Guelph 
for both The Huron & Erie and 
The Canada Trust company, and 
the boards of directors of the lo- 
cal companies will act as local ad- 
visory boards for the purchasing 
companies. Staffs of the Guelph 
companies will, be retained in 
their present capacities and same 
general policies will be followed. 

The Guelph & Ontario was in- 
corporated in 1876 and the trust 
company in 1917 and the business 
of these companies has steadily 
increased in Guelph and through- 
out the surrounding districts. 


Insurance Sales 
Continue Up 


Sales of new ordinary life in- 
surance in August continued up- 
ward at $89.5 millions. This 
showed an increase of over 6.6% 
over the same month last year. 
Increases were shown by British 
Columbia, Alberta, Saskatche- 
wan, Ontario, Quebec, and New- 
foundland., Total sales for the 
first eight months of 1949 were 
$826 millions, almost’ 5% more 
than in the same period of 1948. 

The figures are for new ordin- 
ary insurance, exclusive of revi- 
vals, increases, group, industrial, 
etc., and are released by the 
Canadian Life Insurance Officers 
Association, 

SALES OF NEW ORDINARY LIFE 

INSURANCE IN CANADA 
Sales in August 
000’s of $ 

1949 

8,385 

6,545 

3,627 

4.871 

36,061 

23,617 

2,248 

3,197 

367 

647 

~~ $9,565 
Sales by Months 

000's of $ 
TANUATY wcccccesscsces 


1948 
6,957 
5,621 
3,347 
4,885 

34,604 

21,822 
2,527 
3,266 

468 
216 


84,013 


British Columbia .... 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Quebec 

New Brunswick 

Nova Scotia 

Prince Edward Island 
Newfoundland 


106,621 

99,239 
104,662 
102,917 
106,831 
12,731 
103.496 

89,565 


99,037 
101,483 | 
104,653 | 
102,810 
101,010 
101,667 | 
93,809 | 
84,013 
84,726 
100,887 
120,408 
113,317 


. 1,207,820 
World Bank Aim to Aid 
Underdeveloped Areas 

The “reconstruction” phase of the 
operations of the International Bank 
for Reconstruction & Development 
is now largely completed and the | 
bank’s lending activities will be 
centered upon the “development” 
of foreign areas hereafter, officials 
stated in Washington last week. 

The Bank’s current policy is to 
concentrate on making moderate 
sized loans for particular projects, 
President Eugene R. Black and 
Vice-President Robert L. Garner 
stated. 

“As we see it the role of the bank | 
by and large is to make _ project 
loans primarily in under-developed 
areas,” Mr. Garner stated. “These 
projects will be those of a key na- 
ture that will have considerable in- 
fluence on development.” 

Most of the loans contemplated 
would probably be made directly 
to governments or government 
sponsored groups and projects are 
likely to consist of power plants, 
transportation and “other general 





\ services,” Mr. Garner added. 
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Ask Beaaharn’s 
Probe Report ||}. 
Enter Hearings 


MONTREAL (Staff)——The 1931 
Beauharnois investigation has). 
entered into the current arbitra- 
tion board hearings h to 
determine the compensation to be 
paid Beauharnois Light, Heat & 
Power Co. shareholders as a 
result of the 1944 expropriation. 

Quebec Hydro counsel Edouard 
Masson last week asked that the 
report of the Federal Parliament- 
ary committee which made the 
investigation be filed as evidence 
in the present hearing. Share- 
holders’ counsel L. A. Forsyth 
objected to such a procedure, 
Judge Thomas Tremblay, chair- 
man of the arbitration board, 
ruled that the report could be 
filed under reserve of the objec- 
tion; board would rule later on 
its acceptability, 

Objection was also raised by 
shareholders’ counsel to evidence 
given by A. Ellis, chief 
accountant of Provincial Elec- 
tricity Board, who held that only 
$64 millions of the $79.5 millions 
shown on the books as tangible 
assets, would be acceptable as 
such under the terms of the ex- 
propriation legislation. The re- 
mainder, he claimed, did no 
represent assets “usefully and 
actually employed.” Sharehold- 
ers’ counsel objected on ‘the 
grounds that witness was giving 
an opinion, 

Recently shareholders upped 
their claims for compensation by 
$18 millions to $63,972,719 from 
previous $45,824,496. Among the 
additions to the original claim 
was an $11 million item for 
“going value” which counsel de- 
fined as “that item of value 
which exists in a property, in 
addition to the physical items, 
when the physical property has)| 
been put to work or is ‘ready to! 
be put to work.” 

Hearings are continuing. 


~ 


We recommend, 
CANADA SAVINGS BONDS 


2%% INTEREST 
DUE NOVEMBER 1, 1959 


MAY BE REDEEMED AT FULL FACE. VALUE 
' AT ANY TIME 


BELL, GOUINLOCK & COMPANY 


MONTREAL TORONTO WINNIPEG 


TOP EXECUTIVE 
WANTED 


Exceptional opportunity for man presently 
associated with a large manufacturer, in a top 
management capacity, whose age and experi- 
ence will fit him to assume management of a 
well established electrical manufacturing com- 
pany. Familiarity with electrical field desir- 
able, but not essential. Executive ability and 
initiative important. Salary commensurate 
with qualifications. Members of our organ- 
ization know of. this advertisement. Your 
reply held in absolute confidence. 


STOCK MARKET QUOTATIONS 


The most comprehensive listing of Cana- 
dian security prices available appears 
weekly in The Financial Post. Avoid sur- 
prise. Be market wise. 


BY MAIL ONLY $5 A YEAR. 


WRITE BOX 304 
THE FINANCIAL POST, TORONTO 
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Canada Life Executive Promotions . 


a 
W. J. BEATTIE 


4. G. T. H. GOOCH 


Announcement has been made by The Canada Life Assurance Company of the appointment of three Vice-Presidents. W. 3. 
Beattie, formerly Assistant General Manager, becomes a Vice-President; J. G, Beatty, formerly Chief Actuary, has been: 


named Vice-President and Chief Actuary; T. H. Gooch, formerly Director of Agencies, is now Vice-President in charge of 
Agencies. oJ 


BEATTY, F.1.A., F.S.A, 


Dw describes Canada Savings Bonds—but it doesn’t tell all the story! 
Canada Savings Bonds are guaranteed as to their repayment by the Government 
of Canada, just like dollar bills are. They pay 234% on your investment—while 
“idle” dollar bills pay nothing. 


You can cash Canada Savings Bonds, if you have to, and get your money 
back in full at any time, with accrued interest at the rate of 234%. 


What is more, they are registeged in your name. If lost, stolen or destroyed, 
they will be replaced. Dollar bills cannot be. 


Canada Savings Bonds are issued in amounts to meet the convenience of 
every investor—$50, $100, $500 and $1,000. Each member of your family may 
purchase up to the $1,000 limit. 


Send your order to us and we will attend to-all the details for you. 


ao 


NESBITT, THOMSON & COMPANY, 


LIMITED 


38 King Street West, Toronto 





The Editorial Page 


AS ren) neal le eli Aah sro nem ao ence 


“Happy Hogs—Sad Taxpayers 


There will be some happy hogs in the 
United States this year. In to their 
regular rations of corn and slops they are going 
to be fed fresh grapes and raisins, possibly some 
grape juice and wine. It’s all a part of the great 
farm stabilization scheme, whereby swollen 
wartime production and prices are maintained 
regardless of demand and the taxpayer. 

For the last three years the grape industry 
of California has been heading into trouble. 
Production has been running ahead of demand 
and great surpluses of fresh fruit, raisins and 
wine have been accumulating. Uncle Sam_ has 
been urging growers to be sensible and reduce 
production. But the abnormally high floor prices 
the Government guarantees has proved a much 
stronger attraction and growers have kept right 
on planting more grapes. After all why should 
they worry about markets, so long as- the tax- 
payer foots all the bills. 

This year’s big grape crop, however, strained 
things pretty badly. Even when an expanded 
ECA had been added to normal domestic demand 
there were going to be many thousand tons of 


We Would Both Lose 


Some thoughtless Canadians have con- 
demned the recent action of Ottawa in removing 
the remaining restrictions on imports of fruits 
and vegetables from the United States. So long 
as we are short of American dollars, these 
people argue, why not continue the ban? 

Those who talk that way forget that there is 
another side to this picture. They overlook the 
fact that the restrictions imposed two years ago 
hurt important American interests. 

Fortunately, however, we had many good 
friends in the United States. They explained 
the seriousness of our position in respect to 
American dollars and they also repeated the 
assurance of Ottawa that the move was only of 
a temporary nature to be rescinded when the 
crisis had passed. 

But there was embarrassment and resent- 
ment nevertheless and particularly when we 
made it*plain that we expected the United 
States to buy more from us and also that we 
should share in Washington’s ECA purchasing. 

Especially embarrassed was Paul G. Hoff- 
man, administrator of ECA. Fruit and vegetable 
growers in the United States and other groups 
hit by our ban were blunt. “Why should the 
U. S. taxpayers furnish ECA money to be spent 
on Canadian products for export to Europe, 
when Canadians ban our goods?” they asked. 

Fortunately fom Canada, Mr. Hoffman made 
a good job of answering that difficult question. 
Doing so staved off some serious retaliation 
that would certainly not have helped our 
attempts to balance trading with the United 
States. Now Mr. Hoffman heaves a sigh of 
relief and sends his personal thanks to Ottawa 
“for this further evidence of co-operation.” 

As pointed out by The Financial Post and 
others af the time of our dollar crisis two yéars 
ago, in the long run there is only one satisfactory 
way of balancing our trade with the United 
States. That is to build up our exports rather 
than cutting down our imiports. In that way 
nobody is hurt and we both gain. 

When the situation became critical two years 
ago, of course, we were forced to curtail, but to 
make this a permanent policy would have been 
courting serious trouble. Eventually in spite of 
Mr. Hoffman and other good friends in the 
United States, dir restrictions would have been 
resented and retaliation would follow. In the 
end €xports as well as imports would dwindle 
and both countries would suffer. 

It’s to be hoped that this trade situation will 
continue to improve rapidly and that soon all 
abnormal restrictions on American imports and 
travel can be lifted and forgotten. Only by doing 
this can we hope to continue boosting our sales 
to the United States. 


No Good For Soldiers 

In a recent “Packsack” column Gregory Clark 
effectively deals with the myth that the bad 
boys of today make the best soldiers of to- 
morrow. It is that misguided view, he thinks, 
that explains the tolerance of certain-sentiment- 
alists toward the recent outbreaks of teen-age 
lawbreaking. 

An army officer in the first world war and 
an official observer in the second, Mr. Clark 
points out that three of the commonest traits of 
these young rowdies make them total washouts 
when it comes to soldiering. They are bullies, 
and cowards and they have no capacity for 
discipline. In a future war, they would prob- 
ably join up promptly enough but they would 
spend most of their military lives in the 
“elink.”’ ' 

When they come to think it over, a lot of 
people will agree with Mr. Clark. 


Don’t Expect Too Much 

Whether the reputation is justified or not, 
it is commonly asserted that price-fixing, mar- 
kefing arrangements and other practices “in 
restraint of trade’ are much more common in 
Britain than they are in Canada and the United 
States. 

On this continent, at least, businessmen talk 
much about their ardent belief in free com- 
petition, whereas the Britisher quite often ad- 
mits schemes to regulate competition. 

In any case, Britain has just got herself a 
new Monopolies Commission. As. a first job it 
has been ordered to look into six trades, elec- 
trie lamps, dental equipment, electric wiring, 
match-making machinery, matches and drain- 
age goods, . 

These industries were selected for inquiry 
first merely because they are a cross-section 
of British production in which restrictive prac- 
tices are alleged to be dominant. 

Sponsors of the Monopolies Commission ex- 
plain that if they nab and condemn, say, the 
lamp makers, it is their hope that other manu- 
facturers, wholesalers and retailers will, in the 
words of one commentator “march down the 
sawdust trail and, instead of searching the pub- 
lie’g pocket, would search their hearts.” 

As with all “trust-busting” schemes, we warn 
the British hopefuls not to expect too much. 

The British statute does provide that any 
restrictive trade practice may be declared un- 
lawful, and the government may require that 
a price-ring be abolished. 

But no criminal proceedings may be taken 
against an offender. 

An offender who continues what has been 
declared a malpractice is not penalized at law 
for so doing. 

Furthermore, the Monopolies Commission 
looks only at industries to which it is directed 


tons left over. Of course nobody even suggested 
the old-fashioned remedy of reducing prices to 
gain more customers. Instead they called on the 
hogs. 

Grape and grape products are going to be 
fed to porkers. For every ton the grower dis- 
poses of in this or any other “non-competitive 
way” he will receive $80 from the U. S. Gov- 
ernment which is just another name for the U. S. 
taxpayer. The pig, being notoriously catholic 
in his taste, will probably appreciate the 
scheme, the taxpayer may not. 

In this floor-priced subsidized farming, 
thank goodness, we have been a little more 
cautious in Canada. But we ‘are not entirely 
immune. 
margarine or do without, government-bought 
butter is piling up rapidly in cold storage. 
Before the winter sets in, the same thing may 
well happen with apples and potatoes. 

Mr. Gardiner had better be careful. 

Even if the taxpayers do not object he may 
find that butter, apples and potatoes make 
mighty poor hog feed. 


by the Board of Trade (“Department of Trade 
and Commerce’), 

Then, it makes its report direct to the Board 
of Trade which makes the decision whether 
or not to take action. 

The B of T may then, by a highly complex 
process issue an order against the offenders. 

This order is then laid before the two Houses 
of Parliament, both of which must approve be- 
fore the order is valid. 

Then the cartel may say, we have meanwhile 
mended our ways and the charges are no longer 
valid. Then all the B of T can do is request 
the Monopolies Commission to start the inves- 
tigation all over again. 

All of which doesn’t, to our mind, add up to a 
great offensive against cartelism. This is,. after 
all, not very surprising in view, of the fact 
that Socialists and Communists are the super- 
cartelists. They merely want more and bigger 
cartels. 


Cheapening Ourselves 


Nova Scotia tourist authorities are to be 
commended for discouraging the flaunting of 
American flags by resorts and other places 
catering to visitors from the United States. This 
sort of thing is often resented by the tourists 
themselves and it certainly does nothing to 
boost respect for Canada. 

Americans coming into Canada expect to 
find something different from their own country, 
otherwise they would spend their vacations at 
home. We can make these people feel at home 
and welcome here without trying to give them 
a cheap imitation of the American scene. 

Our tourist authorities might go further and 
discourage a lot of other imported practices, too 
like the. “Coney Island” atmospheres so many 
Canadian places try to create during the tourist 
season. : 

This sort of thing only cheapens us in the 
eyes of these visitors. They will think that we 
are ashamed of ourselves and our ways and if 
we keep it up they will be right in that 
conclusion. 


What's Wrong With Competition? 

Britain would resent any extensive advertis- 
ing of Canadian foods in the United Kingdom, 
Agriculture Minister Gardiner stated in the 
House of Commons. The British Government, 
Mr. Gardiner explained, is buying food from all 
over the world and it might be embarrassed if 
consumers, as a result of advertising, started to 
demand produce from any particular country: 


On this account, Mr. Gardiner added, the 
Dominion Government had decided it would 
be inadvisable to put on any definite program 
of advertising in Britain just now. 

In this particular case, and at this time, 
perhaps Mr. Gardiner and his colleagues have 
come to a wise decision. But it is not: going to 
help us sell more wheat, bacon, cheese or any 
other surplus food in Britain. And certainly if 
a similar policy is adopted by the British here, 
it won’t help move more British goods in this 
direction. P 

This reluctance on the part of the British 
Socialist Government to encourage modern and 
aggressive merchandising methods does not 
augur well for boosting the trade of both 
countries. Just pouring goods into each other’s 
country and hoping that consumers will buy 
is not going to be enough. Through advertising 
and other means, public attention must be drawn 
to the excellence of these goods. That is the 
only permanent way to create new demand. 

If Britain expects to sell more cars, textiles, 
cutlery, china and other lines in Canada, the 
British exporter will have to get out and adver- 
tise and we will have to do the same about our 
goods in Britain. If in doing so we tramp on 
the toes of less-efficient producers and cause 
some embarrassment to state buying bureau- 
crats, what of it? After all good healthy com- 
petition is the life and the hope of trade. 


Our Education Dollar 


With the revelation by Ontario’s Premier 
Frost that 25 cents of every dollar of provincial 
expenditure now goes on education, the opinion 
of progressive thinkers that our secondary 
school curriculum is not entirely adequate for 
present needs gains weight. 

Industrial leaders have more than once 
expressed dissatisfaction with the educational 
qualifications of new employees, The main 
criticism seemed to be that they lacked a sense 
of responsibility and an ability to think clearly 
and independently. 

Employers feel that boys and girls should 
have more education, but that the essential 
accent throughout their entire school career 
should be placed on the development of a sense 
of responsibility and an appreciation of the 
necessity of high standards of performance. 

This does not mean that technical education 
should be stepped up at the expense of general 
education. In fact there is a danger of confusing 
training with education. 

What is wanted is some course of learning 
that will persuade students to remain. longer 
in school. Only 22 children out of every 100 
starting school in Canada ever finish high 
school and only three graduate from college. 

The province is doing its share in providing 
money and facilities for education. But is the 
curriculum good enough to give our students 
a balanced view of living or is it due for an 
overhaul? 


While customefs turn to cheaper | 


the world.” | 
A former WPTB colleague of the 


bers, mad clean through over some 
ruling, were ready to raise the roof. 
Gordon stroke into the room, sniffed 
the hostile atmosphere, smiled and 
said, “Gentlemen, I must warn you 
that in Ottawa s.o.b, is a term of en- 
dearment.” The room rocked with 
laughter, tension was broken and the 
meeting ended in the utmost amica- 
bility—Gordon not having budged 
one inch from his ruling. 


If Gordon can be ‘tough he also is 
fair; never takes anything for grant- 
ed; never accepts a situation on its 
face value. Byrne Hope Sanders, 
editor of Chatelaine, who served with 
him as head of WPTB’s Consumer 
Branch, gave us this evidence. She 
said that in Ottawa she discovered 
that a woman doing a minor clerical 
job in her department was going over 
to a nearby tavern and selling her 
ration coupons for beer money, The 
police had the goods on her. Miss 
Sanders reported this to Gordon, stat- 
ing that the offender was going to be 
fired. Gordon, for whom it was a 


frantically busy day, said, “Hold on 


a minute. There must be a reason 
for this, Let's find out what it is.” He 
summoned the women to his office, 
talked with her gently, learned that 
she had been trying to drown despair 
caused by her husband's loss of his 
job, Gordon promptly straightened out 
two lives, He got the husband an- 
other job, 


Our own contribution to Gordon 
lore is that off duty he loves to 
sing. He has a rich baritone, delights 
in Scottish ballads, Moreover, he can 
accompany himself on the accordion, 


* * * 


LONGEST UNBROKEN_ SEN- 
TENCE we have ever seen is in an 
advertisement published by Charles 
Daley as Ontario’s Minister of Labor, 
It defines the boundaries of the Paint- 
ing and Decorating Industry Toronty 
Zone, There are 619 words before you 
come to a period, 


* * = 


WITH R. LEIGHTON FOSTER, 
K.C., general counsel of the Canadian 
Life Insurance Officers Association, 
we were swapping stories about the 
public figures of old, Foster unwound 
one about the late Lord Bennett, 
when, as “R.B.” Ite was Prime Minis- 
ter of Canada, 


During his 12 years as Law Clerk 
and Superintendent of Insurance for 
the Ontario government, Foster ac- 
companied ministers to the Dominion- 
Provincial conferences which were 
held freguently in the 20’s and early 
30’s. Recalling the 1930- conference, he 
said that Mr. Bennett, as P M., sat at 
the head or? large U-shaped table set 
up in the Railway Committee Room, 
flanked by his ministers, the provin- 
cial premiers and their aides sat at 
the side, Premier Taschereau of Que- 
bec sat at the top corner at Bennett's 
left. ‘ 


In the course of a long speech Mr. 
Bennett wes defending the position 
he had taken as Opposition Leader in 
the previous parliament with refer- 
ence to the gold clause, Mr, Tasche- 
reau didn’t seem to be following him. 
His face was buried behind a news- 
paper, This inattention bothered Mr. 
Bennett to a point where he resorted 
to an experienced public speaker's 
stratagem. He addressed a rhetorical 
question to Mr. Taschereau—“And I 
say to you, Mr. Taschereau, I say to 
you, what would you have done if 
you had been Leader of His Majesty’s 
Opposition at the time. 


Then he paused. Foster said. you 
could have heard a pin drop while 
Mr. Bennett waited. 


Slowly Mr, Taschereau lowered his 
paper, He half-rose in his seat and, 
with a little smile on his face, said, 
“I'm sorry, Mr,. Prime Minister, I 
don’t know. I never was in Opposi- 
tion.” 

Foster said the quiet was broken 
by the loudest applause he ever heard 
at any conference. 


* *, * 


WE HAVE NO {ILLUSIONS LEFT 
—particularly about elephants. Many 
years ago, Courtney Reilly Cooper, 
the writer, who once travelled with a 
circus, told us confidentially that ele- 
phants don’t have long memories. 
Now a fellow named John Hunter, a 
game control officer from East Africa, 
says, “If anyone tells you that ele- 


phants sleep in the daytime standing- 


up, you tell "em they sleep on their 

sides at night—and snore to beat the 

band, I’ve seen ’em and heard ‘em.” 
What IS there left to believe in? 


Stop Me If— 


Husband: “I've got to discharge that 
chauffeur of mine~he’s nearly killed me 
four times.” 

Wife: “Oh, give him annther chance.” 


* * * 


When the name of the plaintiff was 
called out in court, much to everyone's 
amazement, he stood up in the jury-box. 

“What are you doing there?” snapped 
the clerk. 

“I was called to serve on the jury,” 
was the meek reply. 

“But you must have known you 
couldn't sit on a jury and try your own 
case.” - 

“I suppose not,” admitted the plaintiff 
ruefully, “I did think it was a bit of 
luck.” 


Cartoon by Grassick. 


JUST ONE OF THE TOUGH PROBLEMS 


Post Scripts 


Junior Partner Moves Up 


E. Norman Smith, the new presi- 
dent of Ottawa Journal Publishing 
Co. is back at his desk after a quick, 
turn-around trip to Britain the other 
day. 

This brief “re- 
fresher” of salt 
air, business and 
pleasure gave 
him just three } 
days and four 
nights in Bri- se 
tain. Enough’ 
time, he says, to 
revisit his old 
Fleet Street 
haunts; look up 
a few friends, 
and reflect on 
the war - inflict- 
ed scars of a 
city he hadn't 
seen for nearly 
19 years. 

Now he’s back 
at work directing one of the most 
successful and respected of Canadian 
daily newspapers — the Ottawa 
Journal. 

Norman Smith has been. the man 
behind the scenes at the Journal for 
over 30 years. More than that: he’s 
been an active newspaperman for 61 
years; practicing each day his credo 
“we're all reporters or we are 
nothing.” 

Associates and acquaintances can’t 
believe that Smith is now 78 years 
old. He has the bearing, the energy 
and the lively interests of a man at 
least a decade younger. Also, there's 
the dominating fact of his association 
with the late P. D. Ross. 

Ross and Smith had been partners 
in the newspaper business in Ottawa 
for over 32 years when Mr.Ross died 
this summer. “P. D.” was 91 when 
his death ended this happy partner- 
ship. So it’s hard to think of the 
younger partner as an old man, along- 
side this kind of longevity. Smith has 
been vice-president of the Journal 
since 1916. Now that he’s president, 
he still prefers the small compact of- 
fice where he’s worked all these 
years; uses the late president’s more 
spacious quarters as a board room. 

Ernest Norman Smith was born in 
Manchester in 1871; spent most of 
his boyhood in Croydon, where his 
father was in the retail dry goods 
business. At 17, he headed for Fleet 
Street and a newspaper career, The 
fact that his first job was second as- 
sistant to the manager of the British 
Press Association had much to do 
with his enthusiasm for the institution 
we now call the “Canadian Press.” 
Young Smith got an early apprecia- 
tion of the need and importance of 
co-operative news handling which he 
never forgot. Many years later he 
put it to good use in steering CP 
through its crucial formative years. 


There was nothing slipshod about a 
Fleet Street training in the ’90’s. 
Shorthand, a solid grounding in the 
English language and meticulous ha- 
bits of work were lessons which have 
lasted through more than half a cen- 
tury. As a junior reporter he recorded 
the speeches of Gladstone, Parnell, 
Morley; wofked in the famous Wine 
Office Court near the Cheshire Cheese 
Inn. 

Smith soon got an urge to travel. 
Opportunities came on the Sinapore 
Straits Times and the Calcutta Eng- 


MR. SMITH 


‘ishman. But his father said: “If you 


must travel, go west.” He got a chance 
to cover the Chicago World’s Fair in 
1893. Once he had sent his despatches 
he struck out on his own—came to 
Canada the following year to visit an 


uncle. He got married, and also a- 


job on the old Toronto World. 

In 1895, he was editor-reporter on 
the Woodstock Sentinel-Review. He 
learned a lot at this job about muni- 
cipal and rural life in a typical Can- 
adian town. 

For a few years he returned to To- 
ronto, first on the Mail and Empire, 
then the Globe. But in December, 
1905, he got a telegram from 
the Ottawa Free Press offering him a 
proposition as editor and general 
manager, Three days later he was 
at work at his new job in the nation’s 
capital. 

The paper was run down, had small 


circulation. The owners offered it to 
Smith on easy terms. He accepted 
and achieved his ambition to build it 
into health and strength. Within a 
decade, P. D. Ross offered amalgama- 
tion with the Journal—a proposition 
made especially attractive by the fact 
that Union government salved the 
political differences of Ross the Con- 
servative and Smith the Liberal. 


Except at election time, the, Journal 
prided itself on being “independent 
Conservative.” Now that Mr. Ross 
has gone, it won't likely be necessary 
for Mr. Smith to slip out of town dur- 
ing election campaigns when violent 
partisanship made the office uncom- 
fortable for one of strong Liberal 


. instincts. 


_ Its not likely the Journal will be 


‘as outspokenly partisan in future. 


But with men like Gratton O’Leary 
at his right hand, there’ll be nothing 
wishy-washy about what the Journal 
has to say on politics or anything 
else. 

Outside the 
Smith's chief interests have been Can- 
adian Press and the Ottawa Civic 
Hospital. 

His contributions to Canadian 
journalism have been almost entirely 
anonymous, which seems in character. 
His great pride now, is that some of 
the best columns in his paper are sign- 
ed “I. N.S.” 

Those are his son’s initials—Irving 
Norman Smith— presently an asso- 
ciate editor and heir-apparent to the 


business. 
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50 Years’ Service 


‘As he looks back on 50 years’ asso- 
ciation with the business of which he 
is now directing head, Conrad 
Stephenson Riley, dean of Winnipeg’s 

active business- 
men, may say 
with Ulysses “I 
am a part of all 
that I have 
seen.” Four 
years after the 

me company had 
“= been foundéd by 
his father in 
1895, young 
Riley entered 
the office of the 
Canadian Insur- 
ance Co. as a 
clerk. In 1942 he 
became presi- 
dent and this 
fall he cele- 
brates 50 years 

of continuous service. 


Careful and prudent management 
have extended the business of the 
Riley companies (Canadian Indem- 
nity, and Northern Trusts as well as 
Canadian Insurance) into every prov- 
ince in Canada, and into 12 states and 
one territory of the American Union. 
Today about half the business of one 
of the companies is written in the 
United States. 

Ontario born, Con Riley came to 
Winnipeg with his parents in 1884. 
When a young man he was one of the 
outstanding athletes of his day, His 
specialty was rowing. He helped to 
get world recognition for the Winni- 
peg Rowing Club. In 1910 Riley strok- 
ed a senior four to victory in the 
famous Henley Stewards’ Challenge 
Cup event, winning over a powerful 
German crew. Some years later he 
came up against the same opposition 
when he commanded an artillery 
brigade in the first world war. 

In the field of sport Con Riley was 
always quiet and reserved, capable 
of quick decision and cool and dis- 
passionate judgment. The same 
traits have been characteristic of his 
business activities. In business and in 
public welfare service his advice has 
been frequently sought. He is chair- 
man of the Canadian Board of the 
Hudson’s Bay Co., a director of the 
Winnipeg Electric Co, the Royal 
Bank of Canada, the Montreal Trusts 
Co., the Great West Life. Assurance 
Co. and the Beaver Lumber Co., He 
is a former president and life gover- 
nor of the Winnipeg General Hospital 
Board. 

The Rileys have a good old-fashion- 
ed family, six sons and two daughters. 


MR, RILEY 


Journal, Norman, 


Editorial of the Week 
Need Not Be a Specialist 


Ottawa Journal 


Mr. Donald Gordon’s appointment as head of 
the Canadian National Railways is being ques- 
tioned om two grounds: (1) that it violates the 
th of promotion by seniority, and (2) that 
Mr. Gordon is not a railway man. 

The theory of seniority is, on the whole, a good 
one, but as in the case of all theories there are 
times when it may not be practicable. Men long 
asociated with an enterprise may become specia- 
lists in some phase of its‘operation yet may not be 
qualified temperamentally or for some other 
reason, to take charge of the operation as a whole. 
It may be that an enterprise may find itself in 
a position where, although rich in specialists and 
technicians, it is without somebody of over-all 
organizing ability, and therefore finds it desir- 
able to seek an individual outside. 

This last happens again and again in big enter- 
prises. We think that as in the case of Donald 
Gordon and the Canadian National it will go 
on happening. 

Mr. Donald Gordon, as President of the Cana- 
dian National, will not need to know all about 
locomotives, or about how much it costs 1o carry 
a basket of peaches from the Okanagan Valley 
ta, Montreal, or any other of the multitude of 
details involved in the day-to-day running of a 
railway. Mr. Gordon’s job will be to leave such 
things to his vice-presidents, to his operators 
and technicians, to specialists who have been 
trained in particular aspects of railroading. 


Mr. Gordon's job will be to see that such officers 
are held responsible for their departments, to 
see that they get results; to fashion and deal with 
long-term policies, with financial policies, and 
with the morale and spirit of the over-all organi- 
zation he is directing. 


From what Mr. Gordon has done in other varied 
and complicated fields, from the vigor and organi- 
zing ability he has shown in the service of the 
Government, we think he can be relied upon to 
get such results—and certainly relied upon to 
try hard for them. 


Other People’s Views 


FOUNDATION eof the community andthe 
nation is the home points out the Edmonton Jour- 
nal “Homes that place spiritual values first are 
strong homes; and from such come the real 
strength of the nation.” 


HANSARD should have more readers agrees 
the Maritime Merchant but “few of us have the 
time or the patience to wallow through the in- 
numerable and generally mediocre speeches of 
Parliamentarians.” 


MR. GORDON wears no man’s collar, states the 
London Free Press “and as*head of the railway 
and their allied services this big 47-year-old Scot, 
can be depended upon to follow policies which he 
will feel be bést for the Canadian National and 
the country.” 


SOIL FERTILITY won't last forever warns 
the Lethbridge Herald “The time'has come in our 
Prairie agriculture when acreage sown in grain 
must be, reduced to allow soil-rebuilding grasses 
and clovers to be planted. We cannot go on for- 
ever drawing from the fertility bank without 
making some deposits to our account.” 


HALF PARTNERSHIP is not enough for the 
Atlantic Pact, states the Vancouver Province, “We 
have been trying to‘ préséerif a united front to 
Russia but there are some bad cracks in that 
front. We have agreed to military collaboration 
but our armed-forces are. still in separate. com- 
partments using different arms and ammunition, 
We have agreed to economic end diplomatic cole, 
laboration but we are still using different curren- 
cies, different tariffs and devaluing our meney at 
different rates, A vast democratic fusion can’t 
happen overnight. But the seede haye-been plant- 
ed. In the present dangerous and uncertain inter- 
iational. climate they may bear fruit sooner than 
we think.” ~—— 
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CONSTRUCTION TRENDS 


Construction contracts awarded 
in nine months, at over $812 mil- 
lions, are up 9% from the 1948 
period; in September, at about 
$103 millions, they’re 29% higher 
than a year ago, according to the 
authoritative MacLean Building 
Reports Ltd. 


The lift in September awards 
sharply reverses the slight down- 
ward trend reported a month ago; 
leads MBR and other observers to 
optimism for the closing quarter 
and, gives rise, to increasing ex- 
pectation.. among. construction 
men that 1949 will be Canada’s 
first billion dollar. contract: year 
of record. . ; 

Although housing alone was off 
seasonally from’ August, against 
continuing firm resurgence in 
factories, housing led the field 
again with September volume put 
at $51 millions, up 49% from a 
year ago. And housing’s $360 mil- 
lions 9-month contract total is an 
impressive’ 22% above the 1948 
period, ‘ 


| CONSTRUCTION CONTRA 
ns 


Awards were reported up in 
September in all regions except 
the Maritimes. Quebec accounted 
for more than 40% of the Do- 
minion total, with awards total- 
ing $42.2 millions, an increase of 
$13.4 millions over a year ago. 
Ontario’s totaled $30.8 . millions, 
up over $10 millions. The West 
gained $19 millions at $242 
millions. t 

Quebec was responsible for the 
majority of the large jobs during 
the month, with three apartment 
projects totaling $8 millions; an 
extension to a postal terminal at 
$3 millions; a housing project at 
$2. millions; and, a beverage plant, 
and a hospital, each estimated to 
cost $1 million. A large public 
building contract was awarded in 
Halifax at $1 million, and two 
projects in Ontario, a mining 
plant at $2 millioris, and a hospital 
at $1.4 millions were awarded 
during the month. , 

Here are award totals by cate- 
gories for September and nine 


CTS AWARDED, CANADA 
of Dollars) 


: (Millio 
Source; MacLean Building Reports Division, Hugh C, MacLean Publications, 


— 9) mes.—— 
"49 
inst'l bldg. -:.. 
Factories ‘e 
Engineering works ....+« 


AM ads ors, vee 144.2 


. ” * > 


New Houses Completed 
65,000°So Far in °49? 


units were completed in Canada 
during the first seven months of 
1949, the Dominion Bureau of 
Statistics reports in its Housing 


Bulletin No. 19 reléased last week. | 


That's nearly 10,000 ahead of! 
new completions in the 1948 peri- 
od. It suggests the nine months 
figure’ rhay’émergé ag something 
like 65,000 “completions.” 

New starts in the same period 
are put.at:49,285, only 167 down! 
from the 1948 period: ‘ 

Under. construction at July 31) 
were 59,203 units 3,517 more than! 


from ‘48 "43 “+9 48 


construction 


% ch'ge % ch'ge 


% ch’ge from from 


——Sept.—— 
Aus. 
49 . 8 

t 29.8 +20 +45 
ot 52 7.9 . —10 +163 
—20 79 : +20 +28 


+22 34.1 
3 


re ‘429° $14 


it’s a renewed outburst 
after a lull. With us it has been 


though, 


; Steady,-high pressure. 
An estimated 46,326 dwelling | 


Washington’s Bureau of Labor 


‘Statistics—always fast on its fig- 


ures—this week reports that U.S. 
builders in September started 
on 100,000 - new 
homes, The pace set a mark which 


one government official termed 


“remarkable.” The figure is 300 
short of the postwar peak reached 
in May, 1948. It was 2,000 above 
the month before; 17,800—or 22% 
—higher than a year ago. The 1949 


total thus is seen likely to ap- 


proach 1,000,000 new “starts,” 
with cnly a slight dip expected 
this month. 


First Year ‘of Billion in Contracts 
‘In the Bag’ For Canadian Building _ 


development” and on the value of 


By CLIVE CHATTOE 


Since moving into Canada in a 
big way less than two years ago, 
Austin Motors has sold 18,000 of 


of NRC’s two-year-old building|their British designed and made 


research division—last week once 
more pointed the way out of the 
swamp of municipal regulations 
governing the safety, soundness 
and cost of new housing and 
building. 

The provinces, Dr. Legget re- 
ported, have in effect organized 
a continuing conference on the 
problem, a new progressive study 
similar to the one launched last 
spring at the first conference of 
municipalities on building code 
modernization, Investigation at 
both levels is in co-operation with 
NRC’s Associate Committee on the 
National Building Code. 


At an initial provincial confer- 
ence in Ottawa, government and 
committee representatives re- 
viewed the “horrible hodge-podge 
of variety” in building regulations 
between cities and between prov- 
inces, They also looked at prov- 
incial legislation related to build- 
ing construction. 


Result: First talk of possible 
federal-provincial co-operation in 
a drive to “educate” smaller muni- 
cipalities on “the significant role 
of building codes in community 


which now boasts 
coast-to-coast. 


400 dealers 


have sold a lot better than the 
most optimistic expected. But if 
things have been good they’re go- 
ing to be a lot better — maybe 
four times as good, the fans say. 

The reason: devaluation and 
the healthy price cuts which fol- 
lowed. Delivered retail price, 
four-door Austin Devon Montreal 
and. Vancouver is now $1,445, in- 
cluding heater and license and 
spare tire, against $1,645 pre-de- 
valuation. With inland freight 
charges, the Devon sells at $1,495 
in Toronto. 


Austin of Canada, for example, 
has quadrupled its orders for 
shipment ‘through the port of 
Montreal for the next 60 days. 
Normally, auto sales decline in 
this period. Originally Austin had 
1,000 cars on this order. Now it 
has been increased to 4,000. 


The rush for British cars start- 
ed slowly after devaluation. Now, 
if you ask one of Toronto’s big- 
ger dealers how things are he'll 
say, “It’s a madhouse!” He's al- 
ready had 200 cars this month 
and is hollering for more, A Que- 
bec distributor had 400 in stock 
prior to devaluation and figured 
he had enough to last the rest of 
the year, Last week, he telephon- 
ed for more. ‘ 

In this tast-growing Austin or- 
ganization the biggest single unit 
is Gordon D. Fairley’s Austin On- 
tario Motors Ltd., distributor for 
Ontario with headquarters in To- 


inter-municipality uniformity in 
such codes. 


Raised also, for the first time 
in ‘concert, was the problem of 
adequate building inspection. Be- 
causé of cost and shortage of 
trained inspectors, this has be- 
come a pressing administrative 
problem for local and provincial 
governments. There was no find- 
ing; just decision that a solution 
will be sought by. continuing con- 
ference. 


A completely integrated and re- H 
vised National Building Code will | 
be avatlable for Canada in five | 
years, Dr. Legget told the Toronto | 


the Ottawa session of provincial 
officials, He said framework for 
the code vevision is now well un- 
der way. A “Short Code”—regu- 


Builders’ Exchange shortly after | Cuts Transportation Costs 


‘Are there further fields for 
co-operation between your com- 


cars and set up an organization| ; 


The small British car seems to 


OW the Purehasing Agent’ approximately 225,000 man hours 


Ontario Boom for British Cars 


Gordon Fairley’s Austin Motors 


Sets Fast Pace 


The new building is Gordon 
Fairley’s concrete way of express- 
ing his conviction that there is a 
strong market here for English 
cars and that the Austin in par- 
ticular is here to stay. 

Although best known because 
of his hotel and resort interests, 
Fairley is not a newcomer by any 
means to the automobile business. 
He was four years with the serv- 
ice organization of one of the 
major auto manufacturers in the 
United States. 


Still in his late thirties, Fairley 
is president and managing direc- 
tor of the $1 million Hotel Hold- 
ings Ltd. It includes Ontario’s 
Royal Muskoka hotels and lake 
‘passenger steamships. 


But his interests spread beyond 
either the resort or the automo- 
tive field. He’s in manufacturing 
through Brantford Refrigerator |* 
Ltd. and now and then he re- 
turns to his first love — movies. 
He came up from usher to chain 
owner, sold his interests in 1945 
but is back in again now with 
Canadian Motion Picture Produc- 
tions Ltd. 


G. D, FAIRLEY 


ronto. In 12 months, this firm 
handled 5,000 units, topping the 
second-best, a British Columbia 
distributor, by 2,500. Thus, On- 
tario has leap-frogged over the s Bs 
Pacific Coast as leading buyer of| In getting in on the ground 
U. K. cars. floor of the U. K. auto boom in 

Fittingly, Austin Ontario this) Canada, Fairley has already made 
week moved into its handsome! @nother mark for himself. 


new $1 million home on Toronto's Seep 

Church Street, with as fancy a e 

house-warming as the trade has A d F 

seen, There were roses for the cel ent ree 

Record is Set 

Here, in Toronto’s newest and 

one of its most handsome auto-| NIAGARA FALLS—The 100 

mobile centres, Austin Ontario employees of McGlashan, -Clarke 

will display and service the eight Co., Canadian silverware manu- 

models which make up Austin’s| facturing firm, have commenced 

automotive family. their second 12-months period 

‘ determined to protect their year | 

long accident-free record. 
Recently the staff completed 


ladies, organ music, the mayor, 


and refreshments. To top it off, 
the affair was broadcast. 


without a lost time or medica¥’ 

attention. accident to lead the 57 

Niagara peninsula metal trades 

industries in the Peninsula Divi- | 
: ‘ si f the Industrial Accident 

shipped by the most economical | S10 OF | eral 

method, bearing in mind handling | Prevention Association. 
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[The savings of today cushion thé future + é 3) 
create peace of mind . ; . assure freedom from | 


Your savings invested in Canada Savings 
(Bonds makes. your money work at 234%. «+ 
and what’s more, it’s always available... the 
bonds can be cashed at any time. 


Any Ames office or representative will be glad 
{to obtain your Canada Savings Bonds for you. 


A. E. Ames & Co. 
Limited 


Business Established 1889 
TORONTO MONTREAL WINNIPEG VANCOUVER VICTORIA 
LONDON, ONT. OTTAWA HAMILTON KITCHENER 
OWEN SOUND BT. GATHARINES LONDON, ENG. 


Announcing the formation 
of 


Hugh H. Smith & Co. Ltd. 


Investment Securities 
Members 
Investment Dealers Association 


of Canada 


pany’s purchasing department | costs at the receiving plant. Employees were presented with 

and its traffic department that (c) Combining small shipments | a class A” certificate, describing 

can contribute to net profit? with those of the same shipper | their safe working record as a 
As part of its two-day con-| into carloads—or using a pool car | highlight of the association’s ob- 

vention in Hamilton, Ont., last | company, or handling through dis-| servance of October as *tio~acci- | 

week, the Council of Canadian | tributing warehouses. dent” month. 

Purchasing Agents’ Associations : . 


lations applicable to areas and 
municipalities lacking technical 
assistance—will be published next 
spring. The intermediate step, a 
“Code for Smaller Municipali- 
ties,” will ‘be completed by 1952 
at the latest. 


at the same date last year. a fae 

There’s no appreciable differ-| On U. S. building volume gen- 
ence in the percentage of dwelling | sei ally, i.e., all types of construc- 
units built for rental purposes, | tiom, the same source reports the 
last. year’s and this year’s: pro- value. of work put in place in 
portion for rental being about|S¢Ptember at over $1.9 billions, 
25% to 30% of completions in the| UP # fractional $9 millions from 
first seven months. August and representing a 1949 

DBS calls its figures in this re-| Monthly peak in construction 
port. “estimates” but points out spending. It brings the nine 





| 
| 


14 Fabrique St. 


Quebec City Phone 3-5726 





by F. T. Parker, traffic and 


New Servicing Depot customs manager, Canadian In- 


they resuit from a nation-wide| Months total to $14 billions spent 
monthly survey carried out by| 
itself with the co-operation of! 
Central Mortgage & Housing) 


in United States on all new con- 
struction, up 142% from the 1948 
period. 


For Fruehauf Trailer 


Fruehauf Trailer of Canada’s The purchasing agent is con- 
R. T. Hazell, vice-president and} cerned with buying his essential 


dustries Ltd., Montreal, 


Corp. All metropolitan areas and 2.3 Ba8 
urban centres with 5,000 or more! ‘ ‘ 
people are enumerated complete-| Provinces, Join Heads 

ly,while about 400 “sample” areas' Against Code Muddle 

lying outside these municipalities} What; the hope for building 
are also chosen for complete enu-| code uniformity? What hope for 
meration. flexibility, for recognition of bet- 


a 
- ter, cheaper materials while keep- 
U. S. Builders Resume ing safety and amenity standards 


This new Burroughs beauty 


belongs on every office desk! 


general manager, announced materials as cheaply as is reason- | 
opening in outer Montreal of @| ably and fairly possible and hav- | 
20,000 sq. ft. trailer servicing sta-| ing them delivered safely and ex- | 
tion with 60,000 sq. ft. of parking 


| peditiously at the works, 
space. He referred to growth of Loss of or damage in transit a 


the trailer industry in Quebec;| the goods which he has painstak- 
said the depot will stock trailers, | ingly purchased not only nullify 
parts and accessories, including | his efforts to some degree but also 
sanders, saddle tanks, fifth) »esuit in a social waste—a waste 
. . L wheels, brake lining and winches. | of time and labor of those who 
Boom Pace in Housing | high? The branch is. headed by Don! have produced the goods, Even if 

The Americans, too, are going! National Research Council’s| Steel with 12 mechanics under| the transportation company pays 
great guns on housing. With them, Robert F. Legget—he’s director Service Manager Cliff Weir. | the claim no one can gain; every- 


aninemaaiehiie — | one loses. 
A large proportion of the loss 
or damage is directly due to type 
of package and to insufficiency of | 
| bracing, and here is a fertile field | 
| of joint endeavor. There are sev- 
| eral improving methods of pack- 
| aging and handling, and this is 
|particularly true of loading on 
| platforms, which can be handled 
| by lift trucks into and out of the 
| car, which platform method has a 
|decided vlace in efficient ware- 
| housing. It would appear that the 
carriers are recognizing that plat- 
form handling means a sharp de- 
| ¢rease in damage claims and they 
are gradually working to the point 
|where they will transport these 
| so-called pallets either free or at 
reduced freight charges. 

The matter of time in transit 
is also one requiring careful con- 
sideration and there should be a 
| close working arrangement be- 
|tween purchasing and traffic as 
| to just what is required and why 
and what expense is justified for, 
| broadly speaking, the faster the 
|despatch the higher the trans- | 
| portation charge. 

Certainly rapid despatch allows 





| 


NEW 
FUNCTIONAL 
DESIGN 


If there’s a desk in your office where figuring is done—even 
occasional figuring—equip that desk with this new low-cost 
| scutes’ seemianteienea. a0 Gilietiainnen Burroughs adding machine. It will pay for itself in a few years 


|inventories . . . . Unnecessarily —a fraction of its useful life. ° 
|large inventories tie up capital, 


Bee eee a cee Like all Burroughs business machines, the new Burroughs adding 
|and, if I am right, might today : : s . 

| mean the possible risk a falling machine gets work done in less time, with less effort, at less cost. 

yes : {ee Compare it with any other make at a comparable price. Compare 

er | On the other hand, particularly . : tl k h 

@ construction, features,-ease of operation. You now that a 


'on large shipments of bulk goods, ‘ 
Burroughs is your best adding machine buy. 


a good market 


NEW 
NON-GLARE 
KEYBOARD 


| the cost of boat transportation be- 
| low rail may be sufficient to war- 


J | rant these risks—or the purchas- 


ce 


Call your Burroughs office today for a demonstration or mail the * 
coupon. Other Burroughs adding machines include models with 
electric operation, direct subtraction, various totaling capacities. 


jing agent, knowing these risks, 

6 | may find some way of overcoming 
jat least part of these inventory 

risk, for :nstance, of paying for 

| the goods as they are used. 

| Again, there may be two com- 

|peting forms of transportation 


ce 


id 


ye a good salesman NEW 
3 SURE-TOUCH 


Buy a Burroughs on easy terms. As little as 10% down; 


... and where can you find better evidence 
of this than in Montreal, where a single 
newspaper — the Star — gives advertisers 
complete coverage of Montreal’s responsive 
Efiglish market. 


Write for a copy of “Facts 


charging the same rate but the 
|minimum by rail is, say, one full 
;month’s requirements. By the 
lother transportation agency the 
minimum may be only 10 days’ 
stock, Traffic may here be of help 
in saving of inventory costs even 
when transportation charges are 
‘| the same. 

There are legitimate ways to 





up to 18 months to pay the balance! 


WHEREVER THERE’S BUSINESS THERE'S 


Burroughs 


KEYS 


keep freight costs at the mini- 
mum. : 

(a) A careful study of rail 
freight rates and the bases of 
freight rates. If the traffic man 
is advised ahead of time where 
new sources of supply are involv- 
ed, or if he knows just. exactly 
| what the goods are, he has every 
chance of securing the most fav- 
orable rate basis, but if he is not 
so advised the railways of neces- 
sity will carry the goods at the 
normal class rates. 

(b) Ensure that the goods are 


and Figures on Montreal” 


BURROUGHS ADDING MACHINE OF CANADA, LIMITED, WINDSOR, ONT. 
just issued, . 


The Montreal Baily Star 


“Canada's Greatest Newspaper” 


( Please send me descriptive folder NAME 
and prices on Burroughs adding 


machines. 


COMPANY. 


AngaES 
(CL) I would like to see a demonstration 


at my place of business. . istics Smt 


Fp-78 


———— 





Canada’s most distinguished 


Sales and Service Centre 
at 737 Church Street 


(a few yards from Yonge and Davenport) 


You are cordially invited to visit our new, modern 


show-rooms . .. to see the eight beautiful models 


which make up the Canadian family of Austin cars 


and trucks... and to inspect the most modern Service 


Centre in Canada, fully equipped with the latest 


engineering devices to assure you of rapid, efficient, 


factory-specified parts and service. 


A 40 Devon 


In the lowest price field, the Devon 4-door Sedan 
combines beauty and graceful styling with’ un- 
heard-of economy — up to 35 miles per gollon 


‘A 125 Sheerline 


Built with exacting care and devetion te detail, 
with distinctive new styling and an outstanding 
engine and chassis—this car is the choice when 
nothing but the very best is acceptable. 


A 40} Ton Panel Delivery 


A snappy, hard-working, thrifty van which fs 
making a name for its economy, ease of hond- 
ling, and dependability. A real money and time 
saver for busy merchants. 


e 
‘A 70 Hampshire 


Larger and more powerful than the Devon, @ 
masterpiece of craftsmanship, built exclusively 
for the Canadian trade, this superb ‘car will fill 
a long-felt want. 


A 125 Sheerline Limousine 


The very latest addition. Sleek, modern lines, 
long wheelbase, and luxurious ‘riding make this 
the last word for town or country driving. 


A 40; Ton Pickup 


Easy to park, load and unload, this rugged little 
truck is built for years of dependable service at 
really astonishing operating savings. 


‘ 
4 


hee ad 
Soft 


a, $4, 
’ 


‘A 90 Atlantic Convertible 


A sleek, ground-hugging beavty thet has power 
and speed to spare, with low, sweeping lines of 
breathtaking symmetry. A car you would be provd 
to drive—and own. 


a 


Lad eet 


ee — 


A 40 Countryman 


A Utility or Station Wagon designed for pleasure, 
business or travel. Modern @s to-morrow — 
economical—smartly styled, 
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‘A Complete Range of Cars 


An Austin model for every Canadian need... & complete 
range of new and exciting motor vehicles . . . passenger and 
commercial units for every purse and person! Whatever your 
motoring requirement—Austin has provided for it with a 
model designed and engineered for years of economical, 
dependable, unbeatable performance. In addition to those 
illustrated, Austin offers a 25-ewt. three-way panel delivery, 
2-3-and 5-ton trucks and the Welfarer Ambulance. 


NOTE—AIl Austin models on sale in Canada are equipped 
with conventional left-hand drive. Heaters are standard 
equipment om passenger cars—radios optional. We are now 
able to give prompt delivery on most Austin passenger and 


Commercial vehicles shown on this page. 


AUSTIN ONTARIO MOTORS 


737 CHURCH ST. 


LIMITED 


JUST EAST OF YONGE & DAVENPORT 


TORONTO 


TELEPHONE PR. 3344 





— Costs Rising Faster Than Revenue: Bell 
- Here Are Company Arguments For Phone Rate Increase 
ts How Nexo Biel Maes Spent 


By PAUL DEACON 
MONTREAL (Staff) — In the 
ja of rapidly rising costs which 
ve increased faster t 
aes postwar 
eck made jis long-expected 
wee le ap- 
plication to the Boor Trans. 
port Commissioners én jp- 
vue me ee rates. 
its su company 
ange that Getbeetid i 
r 1949 will tal} 4,000, 0 (75 
ed per share) short of co 
ie vidend requirements on it: 
more than @:2 million shares, On 
@ per share it means the low- 
ie Jee a 
in telephone rates. 
If the npn is not 
oo aka oad 
ed ‘for 1950 and 1951, respective- 
ly; with earnings per share drop- 
Ee to estimated $1.25 in 1949, 
cents in 1950 and 67 cents in 
1951 ($2 08 in 1648), 


To meet its eurrent dividend re- 
Quirements,. company’s surplus, 
which “totaled $12.5 millions at 
Dec. 31, 1948, would be reduced 
by 37% this year and would dis- 
appear entirely, leaving a defi- 
git by ‘the end of 1950 under the 

resent rate schedule, company 
igures’ show. In the first seven 
“months of 1949, company showed 
a net income. of $4,902,287, which, 
after charging $7,241,416 divi-| 
dends, meant a deficit of $2,339,179 | 
for the period. 

What Increase Will Mean 

In a letter which reached Bell’s | 
§5,000 shareholders this week,| 
President Frederick Johnson pra 
them that the company had ap- 
plied for the increase, pointed out 
that “our application . . , must be 


ranted, 


"9, 
3 


= 


na Bis 
a. uipme! 
filon-2 nee ee A 
tside Fe esepeeege 
eral uipment§ . cree 


bers’ premise 
TExchange (logal) and Toll (long distance) 


cond 


J iee and dist, 

distance charges were 
‘0 1951 
7,001 


iis 
= 


1952 
185 


S. ; 
poles, wires, cables and 


§Furniture, motor vehicles and tools. 


regarded as a matter of urgent 
impertance-—net anly to the eam- 
pany, but also te the general eco: 
nomy of the provinces we serve.” 

“It will be necessary this year,” 
he went on, “to draw on our gur- 
plus in order_to fully pay our 
regular dividend of $2 a share. 
The higher rates for which we 
have applied would increase our 
revenues .n the year 1950 by $23,9 
mijlion—or 20.6% —over the rey- 
enues that the present rates would 

eduee. Of this amount, almost 
10 millign would be required to 





meet the additional taxes that 


| would result from this increase, 


The remaining $14 million is the 


additional revenue we need to en- | 


able us to meet all expenses, in- 
cluding bond interest, pay our 
regular. dividends, and put aside 
a reasonable surplus.” 

In its application, the company 
recalled its instructions under the 
federal statute: “upon the applica- 
tion of any person, firm or corpor- 
ation” in territory in which gen- 
eral seryice is given, “company 
shall, with all reasonable dis- 
patch, furnish telephones of the 
latest improved design then in 
use by the company in the local- 
ity, and telephone service... ,' 


The Construction Record 


To*cope with the tremendous 
expansion in the demand for serv- 


pared with 33% in 1947; eampany (t¢ 
wants ta lower debt ratia, be able 
te be in sound position for bor-| plication re 
rowing later on if investment te rate has been reduced sinc 
market can’t absorb steek at ad- ate . The board 
vantageous prices. Company sug-| at that time alle 
gests 1:3 as prbper debt-te-tetal-| component “straight, line” depre- 
capital ratio. ciation rates which or : : 
Rate Structufe . : : of 1 
Raven <f Re ee deprec phone plant. Com- 
However, to reach its ahjective, , t tudies of de-|: 
pany’s continuous .s of de 
company must be allowed ¥@t©\preciation have knacked this 
structure which will produee revy- down to 4.20%, it is stated. 
enues sufficient te suppert the ee 
new capital, application states. Tnerease in Costs 
Furthermore, revenue require-| The higher costs for labor and 
ments quoted by the company are materials have meant a 62% in- 
based on obtaining required new/erease aver 1939 in the east of 
capital in 1950 and 1951 almost telephone plant additions and re- 
entirely by sale of capital stock,’ placements, the application de- 
which means that operating rev-' clares. In the 10-year period, price 
enues for 1950 and 1951 (estimat-| of copper wire has gone up 73%, 
ed at present rates) must be in-|cedar poles 81%, lead-covered 
ergased by $23.9 millions and $24.8 | cable 168%, buildings 105%, mo- 


millions respectively. Proposed | tor vehicles 93%. Payroll has been| Gross Construction 


tolls, if approved before Jan. 1,| increased from $17 raillions to $60) 
1950, should result in average net millions (up 253%) and number | 
income of $2.50 per share annual-| of employees from 9,927 to 27,600 
ly in next two years, application| (up 178%). Wage rates are 70% 
states. higher which, with the reduced | 

Rate of return, comparing total} work week, means 90% increase 
income to average capital obliga-| on an hourly basis. 
tions, was 5.3% in 1948, ig esti-| Over-all operating expenses 
mated at 3.77%, 3.04% and 2.61% | have jumped 158%, while operat- 
the next three years under pres-| ing revenues are only 125% high- 
ent rate scheduled; 6.43% and er. Thus as both operating rev- 
5.82% in 1950 and 1951, respee-| enues and operating expenditures 
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service is requested. Some person- individual business phones would 
ee nen ee instead of pres- 
would cen e two-party 

; "| Shones, $8.98 instead of iio. Ef. 
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There are no increases for station- 
to-station calls between 


less than 10 miles apart. In: most} ig shown 
-|cases, miscellaneous equipment|to $7 for 
and services will cost more. 


centres | fect of reclassificatign as to et] 
1 


Trois Rivieres, Niagara Falls, 
rates for local service; Oshawa, Lennoxville and 


Sarnia 
antfard 


e while Br, . 
for|Kitehener - Waterloe, Peterber- 


high-| ough, St. Catharines and Sudbury 


pabmeb ea torre 
phones 


than 
in Terente and Montreal 


Bxehance 
‘Foronta 
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Financing — Resources and Requirements 


: PCeleacice or year 4, 
Employees at Dec. §].., 
otal Ht ee year 

. of Shareholders at Dec. 31*,.,, 
ber of Shareho 


husiness phanes will pay the same 


For in- 
schedule. 


* 
PPTTOPETO RT Ree Peet eeregerens 


di 


He 


is 
3.86 


2.85 
2.45 


tage|rate although they are paying 
mere—$4.60—under 


. 


the 


35 
is 
5.10 

_ 4.10 
4.0 
3.60 


iis 


The 10-Year Growth Reeord 


of T one’ at Dec. §1.., 
ones during year 
tance ges for year.. 


es per ‘phone 
wapite! (land, buildings, 
nt & gen. equipment) $205,456,313 
$ 14,850,500 
ting Reyenues for year § 42,670,866 
ting Expenses for year § 28,944,880 


9,711 
$ 16,928,845 
20,584 


$396,579, 562 
$ 82,575,944 
$ 95,845,081 
$ 73,261,200 
25,721 
$ 52,262,347 
38,889 


Sdare at July 3), 1048. cccivsvccctcccccssperey 
crease aver December 31, 1938 


ee Pere ererrgeters 


ACTUAL DATA FOR YEARS 1946 TQ 1949 
($000) 1946 1947 1948 
REQUIREMENTS 


RESOURCES 


External Financing ........... 
Capital Obligations—Increase* ...... 
Capital Obligations—Increase— 


Cumulative 


REQUIREMENTS 
Grogs Construction .,. 


RESOURCES 


ice in the postwar period, com- 
| pany spent $33.8 millions on con- 
' struction in 1946, $48 7 millions in 
11947, $82.6 millions in 1948 and 
| estimated $84.6 millions this year, 

During the three years 1946-48, 
company put an additional 405,843 
telephones in service and install- 
ed new fagilities te handle the 
45.4% increase, from 45.4 millien 
te 66 millien, in the number of 


‘\leng distance messages. At the} 


\end of last year. there were still 
84,988 applications on hand for 
main exchange service and 93,992 
applications for a higher grade of 
|service, chiefly one- instead of 
| two-party lines. 





Despite this large construction 
pregram already completed, cam- 
pany estimates it will have ta pra- 
vide facilities ta serve another 
450,000 phones in the four years 
beginning 1949, at a gress con- 
struction cost of $238.9 millians or 
an average af ever $84 millians 


application states. 


Rate of returi, comparing av-| vill 
| $96 millions, $78 millions in 1948), 


erage net gperating income with 
average net telephone _plant in 


service (at book cost less depre-| 


ciation reserve) and investment 


in supplies, was 5.48% in 1948, | 
is estimated at 3.74%, 2.94% and_| 
2.47% in the next three years un-| 
der present tolls; 6.82% and 5.99% | 
in 1950 and 1951, respectively, un- | 


der propesed tolls. - 
Application shows still lower 
rates of return when comparing 


net operating earnings to total| 


plant investment and investment 
in supplies and net operating 
earnings to net plant investment 
at current cost 
vestment in supplies, Company 
holds that by applying a fair rate 
ef return to any of these bases, 
it will be shown that it is entitled 
to greater increases than those 
now sought, 


Reclassification of Exchanges 


evel and its in-| 


tively, under proposed schedule,|moved higher in recent 1946. 
| ($77 millions, $54 millions in 1946; 
| $85 millions, $63 millions in 1947; 


income available for interest and 
dividends was unable to keep 
pace. 2 

Requirements rose steadily as 
both funded debt and capital stock 
were increased to provide funds 
for the expansion of telephone 
facilities. Earnings’ per share 
dropped from §2.41 in 1945 ta 
$2.27, $2.20 and $2.089n 1046, 1947 
and 1948 respectively. 

This year, after charging divi- 
dends, deficits have been shown 
each month: $208,197, $256,776, 
$365,537, $256,647, $308,180, $368,- 
776 and $605,115 in that order in 
| the first seven months, or a total 
| for the period of $2,339,179. Defi- 
icit for the year will reach $4.7 
| millions ampany estimates, and 
a 20% increase in revenue through 


|higher rates will be needed to! 


|provide the regular $2 dividend) 


annually. For the $264.2 millions! 


| needed in 1950-52, company plans| by the 1927 judgment accarding 
to get $113 millions fram depre-|te the number of. telephones in 


\ciafion, salvage and eather re- 
}sourees, Faise $141 millions new 
| capital. 
, Company would like to obtain 
ithe additional capital, ag far as 
| possible, through sale of common 
| stock rather than bends. Applica- 
| tien points out that need for keep- 
\ing company’s credit position 
| strong demands that further ber- 
| Fowing be kept to a minimum. 
| Present ratio of debt obligations 
| to total capital obligations (bonds, 
|notes, capital steck, premium on 
steck and surplus) is 44% com- 


A small sum saved from each 
pay envelope amounts in time 
to a fund that engbics you to 
de things. It's regular saving— 
more than oew much—that 


counts, Canada Permanent pays 
yeu ig ON SAVINGS 
DEPOSITS. 


CANADA 
PERMANENT 


Mortgege Corporation 


Head Office: 
320 BAY &T,, TORONTO 
8-8 


EARNINGS AND EXPENSES 
—1948-— 


etual 
esuits 
Total Oper. Revenues. $8 uxt 
Fotal Oper. Expenses... $73,261,200 
Net Oper. Revenues. $22,584,772 
Total Oper. Taxes... $ 9,230,000 
Net Oper. Income... $13,845,772 
Other Income, Net ... 1,652,672 
Total Income ....... ,. $14,008,444 
Interest Deductions ... $ 4,421,870 
Net Income $10,576,574 
Dividends 10,186,656 
Undivided Profits er 
Deficits (-) 


«' Net Income per Share $ 2.08 


New Issue 


$500,000 


out of earnings after taxes in 1950 | Vehicles and other work equipment 
Telephone plant acquired less plant sold 


Rates for telephanes were set 
proximately 50 cents per share, 


service jn eagh exchange; areas | The Propesed Rates 
in the same grouping were charg-| -As for the rates themselves, the 
ed the same rate anywhere in the| proposed schedule does not rep- 
Bell system. However, in many|resent a flat 20% inerease. In- 
eases, as the number of telephones dividual rates vary according to 
inereased, no change in the orig-| the relative value of the different 
inal grouping was made and rates services; some. would be higher, 
remained the same. |some lower. Graatest inereases 
Taking inte aecaunt as well the! would be for exchanges with the 
reduction in long-distance tolls | largest number of telephones. 
and in charges fer exchange serv- | Initial peried charge for leng- 
ice since 1927, company estimates | distance calls would be raised 5- 
that if all exchanges had been| 15 cents depending on the distance 
reclassified ta their real group| involved and on whether statien- 
and the old long exchange serv- to-station or. person-to-person 


Estimates of Earnings and Expenses 


FOR YEAR 1948 AND 
pore] i4§—___—_——- 


Adjusted 
To Include 
Full Year's 
sti pe 
or 
Hie tbo 
87,562,000 
20,088,000 
8,682,000 
11,356,000 
1,860,600 
13,216,000 
5,435,000 
7,781,000 
12,480,000 


ESTIMATES FOR YEARS 1949 TO 1951 
1950-——__—_ oe 


Aap 
Effect of 


Proposed 
Tolls 


146,867,000 
103,672,000 
43,105,000 
18,625,000 
24,570,000 


Estimate | 
For Year 
Under 
Present 
Tolls 
115,700,000 
96,775,000 
18,925,000 
8,342,000 
16,583,000 
1,825,000 
12,408,000 
6,090,000 
6,318,000 
14,770,000 


Adinsies 
or 
Effect of 
Proposed 


Tolls 
139,568,000 
97,014,000 
42,554,000 
18,037,000 
24,517,000 

1,825,000 
26,342,000 
6,090,000 
20,252,000 
14,770,000 


istimate 
‘or Year 
Under 
Present 
Tolls 
122,100,000 
103,424,000 
18,676,000 
8,565,000 
16,111,000 
1,960,000 
12,071,000 
6,100,000 
5,971,000 
17,830,000 


Wage 

Increase 
107,600,000 
88,578,000 
19,022,000 
8 276,000 
10,746,600 
1,860,000 
12,606,000 
5,435,000 
7,171,000 
12,480,000 


(-4,699,000) (-5,309 
1.25 


26,530,000 

6,100,000 
20,430,000 
17,830,000 


,000) 
1.15 


(8,452,000) 
0.86 


5,482,000 
2.74 


(—11,859,000) 
0.67 2.29 


‘BOOKS FOR BUSINESSMEN 


‘YOU CAN LIVE LONGER 
THAN YOU THINK, by Dr. 
Daniel C, Munro; McClelland & 
Stewart Ltd., Toronto; 211 


Capital Obligat 


Capital Obligations—Inerease—Cumulative 

*Increase in Capital Obligations differs fram External Financing since 
the latter represents the net cash proceeds from securities issued, whereas 
the Capital Obligations reflect the face yalue only of bonds issued, 
value of and premiums on stock issued and changes in surplus in 
period 1946 te 1949. Effeet of changes in Surplus have been excluded 


Depreciation Credits, Salvage and 
other Resources (net) 


7,800 


26,000 
26,100 


eevee 


62,000 


58,700 


22,600 


36,100 
38,000 


82,600 


24,600 


58,000 
66,800 


118,800 


ESTIMATE FOR YEARS 1950 TO 1952 


“000” Omitted 


POee Ree Cee eee Se eeeny steeee 


Depreciation Credits, Salvage and Other 
Resgurees (net) 


. 
ions—Increage* ..........+06, e's 


from finaneing estimates for 1950 ta 1052. 


At March, 1924 ,., 

At April, 1945 

At April, 1948 

“e increase from M 
April, 1849 .. 


INCREASE IN OBLIGATIONS 
Total Fixed C 


eee of 

slephanes 

ceeeee Sho pao 
1,000,009 


1950 
8 
82,400 


34,200 


52,000 
52,000 


1951 
$ 
85,900 


38,400 


52,400 
104,400 


a 


pital 


(Land, Buildings, 
Telephone Plant 
& General Equip.) 
380,000,000 
244,000,000 


419,000,000 


arch, 1924 to 
200% 


434% 


*Consists of bonds, notes, capital stock, premiums on stock and surplus. 


COMPARATIVE BALANCE SHEET—DEC, 31, 1939, ‘ I 8 
asaete HEET € hm 1943 ANP it LY @ 


fara of way 
md. 
ulldings .... 


Balance Sheet Record 


Central affice equipment 
uperniuers’ telephone equipment .. 


e lines 
Gable 


Oerial wise 
nderground conduit 
Furniture and office equipment . 


"ae get 


Capital? 
Obligations 
364, 


present re 
Their Education 
,.. Start planning it now 


Of course you'll want the best education for your 
children. It’s very simple if you start lensing now, 
The suse way is to invest in Canada Savings s. 
They're safe as the Dominion of Canada. Interest 
coupons clipped rly help to make your savings 
grow. Canada Savings Bods may be purchased ig 
denominations ef $50, $100, $500 and $1000, 


Everyone bas something to save for! 


t 


* oie nS 
85.4 
206.8 
717 
93. 
456.0 
14.6 
158.1 
164.9 


208.7 
88.9 


4,882 
166.6 


Begin today to plan your children’s education 
— buy CANADA SAVINGS BONDS. 
Telephone WA. 3681, write or wire — 


Domruon SECURITIES 
CORPN, LIMITED 


Established 1901 ‘ 
reper? weary 


OTTAWA WINNIPEG VA NEW YORK LONDON. ENG: 
50 King Street West, Teronto, Canada 


HAMILTON == KITCHENER HALIFAX SAINT JOHM 


84,600 


22,700 


—_—_ 


61,900 
57,300 


176,100 


Bank Foreign Investments 
Slightly Below Last Year 


Chartered bank investments in eign securities were 414% of total 
foreign public seeurities have| investments and in August 1939, 
been shewing a mederate decline| about 5.8%, so the 514°¢ shown 
in recent months as compared|in August 1949 is ahout in line 
with the eerresponding months| with the prewar proportions 
of the previqus year, the regular when there were no foreign e€¥- 
monthly bank statements show. | change regulations. 

The decline has not been large.| The chartered banks are not 
In August, 1949, it was about 10% | restricted in their investment 
fram the same month in 1948. | policy, the securities they buy de- 

Foreign public securities are | pending on the judgment ef the 
shown in the return ef the banks | management of the indivigual 
te the Finance Minister under | bank. All deals are subject te 
the 4 ae oo foreign exchange regulations. 
Other an Canadian.” in- 
cludes mostly United States and Koop — fic 
British securities held by the| The bank investmen olficess 
banks as well as securities issued | always keep ney the fact at 
by loeal governments in the Brit- a bank must eep its assets im 
ish West Indies with er without fairly liquid form to meet ve 
a United Kingdom Government | demand for funds that arise. Ban 
guarantee. | investments, accordingly are, by 

"The greater proportion is he- | seneral practice in nigh grade 
lieved to be United States Gov-| ends and debentures. In the 
ernment bonds. August return to the Finance 

About 5!4% of Total Minister, out of total investments 

Thege foreign investments on | °f $4,527 oa Piece 
Aug. 31 totaled $256.8 millions, | Hans was is [ete nee it 
down, just about 10% from the | ment securities, $156.8 millions in 
previous year. The $234.8 mil- 


1952 
$ 
85,900 


40,400 


36,800 
141,200 


the 


, 1948 
July 31/49 
$ 3,404,020 

6,037,857 
34,549,895 
io-tiaase 
83,173,836 
37,479,528 
92,230,210 
15,876,043 
35 


. |municipal securities, $236.8 mil- 
4.227, 853 


and still leave a surplus of ap-| 


q 


1,960,000 j 


2,600,000 | 


11,078,695 
817,572 

383,150,827 422,992.649 
3,428,725 12,502,382 
396,579,562 
9,145,800 
8,187,803 
17,333,603 
798,690 
1,415,400 
10,500,673 
9gh3,554 
22,117,719 
5,782,177 
5,584,263 
11,366,440 


447,307,322 


Total telephane plant in service 
Telephane plant under constructian 


TOTAL FIXED CAPITAL . 
Investments in subsidiary companies 
| Other investments 


a SOPAL INVESTMENTS 
as 
| Temporary cash investments... 
terial and supplies 
| Other current assets 


; 

| TOTAL CURRENT ASSETS 

| Pecvptable excess profits tax .... 
Prepaid accaunts and deferred charges 


TOTAL OTHER ASSETS 


TOTA BOTS os cvectetegecoccccccegic . 
LIABILITIES 
Bonds 
Bensian fund note 
ther notes 


205,456,313 435,435,031 
13,824,751 9.601.234 
534,245 8,252,083 


19,853,287 

(—2,439,893) 
5h Soe ato 
11,392,465 
12.654,859 
41,809,921 
4,103,384 | 
6,083,913 
10,187,297 


3,299,263 
19,522,625 
23,318,456 

3,859,313 

$859,813 

. 246,987,078 505,285,536 
142,500,000 
9.598.588 
3,000,000 
155,028,588 





62,500,600 102,500,000 
8,878,936 9,885,718 
3,000 008 
74,378,936 


TOTAL LONG-TERM DEBT .........+5. ee 115,385,718 


19,900,000 
13,704,123 
7,200,966 
7,912,982 


Current liabilities ............. 
Accrued liabitjes not due . 
Beferred credits 


TOTAL OTHER LIABILITIES 
DEPRECIATION RESERVE 


Capital stock 
Capital stock installments 


10,051,936 
6,682,067 
10,211,480 
24,759,067 


59,497,237 
80,879,600 


117,908,936 
128,490. 190 


TOTAL CAPITAL STOCK ............. Peues 


PREMIUMS ON CAPITAL STOCK 
Reserved surplus ' 
Unappropriated capital surplus ......ssseseeees 
Unappropriated earned surplus ....sseeeees, 


TOTAL SURPLUS ......0008 veeccccces qeevee 

TOTAL LIABILITIES 

Debt capital ........ .« 
| Equity capital 


128,400,100 
24.375.754 
5,783,177 
2'277 116 
4/464/430 
12,524,323 
447,387,323 
135/285.718 
185,300,197 


300,585 .895 
45.01 


2,188,842 
4,428,782 
4,617,634 
246,987,078 
74,378,936 
92,351,838 


166,730,774 
44.61 


10,115,516 


505,285,536 
155.028:588 
199.267.033 


| , TOTAL CAPITAL OBLIGATIONS 354,295 ee 


Debt ratio 


| out. Although the leading rubber 
| company in the country it ran 
into financial diffictilties in 1920, 
1898 and $13,500 of borrowed! worked its way out and got back 
money, but it's the story of! into the black ink by 1922. The 
modern business in America bo Canadian eompany has shown an 
well; of risk, competition, of| average profit of better than $1 
private enterprise, Government} million a year from 1910 te 1940, 


jliongs of foreign securities held | 


Eastern Light & Power Company, 


LIMITED 


First Mortgage Sinking Fund and Collateral Trust 
20-Year Bonds, 4% Series “B” 
Te be dated October 1, 1949, 3 To mature October 1, 1969 


We offer as principals these bonds fer delivery if, as and when 
issued and received by us and subject te prior sale and the 
approval of counsel of all proceedings. 


Price: 101 and accrued interest 


‘A copy of the offering circular will be furnished 
on request. 


Royal Securities Corporation Limited 


Halifax 
Calgary 


Montreal Toronto 
Winnipeg 


Saint Joha 
Vancouver 


Quehec 
Charlottetown 


Ottawa Hamilton 
St. John’s, Nfld. 


pages; price $3.50. 


| 
| 
| 


“You do not need to age rapid- 
ily after 40,” declares Dr. Munro 
'bluntly as the title of his first 
chapter. He then proceeds to give | 
“the simple facts of tissue wear 
and repair” on diet principles. 
No one volume can cure man’s} 
laches and pains, but a common: | 
jsense reading of Dr. Munro's 
| book may start the reader on the | 
|path to a longer, healthier life, 


© ” * 


|THE HOUSE OF GOODYEAR, 
by Hugh Allen; Corday & 
Gress Co., Cleveland, Ohio; 691 
pages; price $3. 


| Here, the story of rubber and 
| The House of Goodyear is inter- 
| twined over the past 50 years. 
The first edition of “The House of 
Goodyear” was published in 
1936. This volume brings the 
| story of the company’s 50 years 
| up to date. 





This is net anly the histery 
| of the world’s largest company 
in its field, which grew from 
humble beginnings in Akron in 


planning, of labor and manage- 
ment, 


Particularly interesting for 
Canadians are the sections de- 
voted to “Manufacturing in Can- 
ada” and “War Stery of Canada.” 
Goodyear’s first expansion out- 
side the U. S. took place in 1910. 
That year a 30 by 80 ft, build- 
ing was hought in Toronto for 
sale of U, §. made products. 
But impositien of a 35% import 
duty on tires shortly afterward 
saw the company looking around 
for a plant site. Full manyfactur- 
ing oeperationg commenced at 
Bowmanville and Werld War I so 
taxed company’s facilities there 
that employees had to be brought 
in from Terento daily by train, 
sent back at night. Fifty extra 
houses were built but it wasn’t 
enough. “Goodyear could in- 
crease its faetory space but it 
could not build a town.” A site 
of 23 acres was purchased in 
New Toronto and here a modern 
factery went up in 1917. 


Geedyear Canada was well 


established as an integral part|racies and toward 


of the economy of the Dominion 
when the first World War broke 


with a peak of more than $3 mil- 
liens in 1929. Fleer space had 
trebled at New Toronto plant, 
built in 1917 for a eapacity of | 
2,000 tires a day. In 1949, one 
million tires were turned out. 

Goodyear Canada’s contribu- 
tion to the last war effort was 
tremendous, It makes exciting 
reading, 


’ ? ’ 


PARTNERSHIP FOR ALL, hy 
John Spedan Lewis; pyblished 
in Canada by MeClelland & 


Stewart Lid, Toronto. 538 
pages; price $3.75. 


Mr. Lewis tells the story of the 
plan built up in the 12,000- 
employee British department 
store organization founded by his 
father. It is a form of profit- 
sharing, combined with manage- 
ment council, described as an ex- 
periment in industrial democracy 
whieh has “developed away from 
the republicanism of most democ- 
the ceanstitu- 
tional monarchy of British demoe- 
racy.” 


lions in foreign publie sneuritiog 

most 514% the total in- | 49d $394.7 millions in other high- 
= aan ee oF owes | grade securities, including corp- 
$4.5 billions. oration issues etc. 

The decline in foreign invest- Here are total figures of the 
ments is due in some cases ta the | banks’ foreign imyestments for 
maturing of foreign securities | 1949 with comparisons. 
bought during the war. As these Public Non-Canadian Securities 
etneed: some banks did not re- et at tn 
invest in other foreign issues, be- ott’, 
cause it was found more profit- | goa. eee aaa 269,349 
able to employ available funds | Ma vesesene 222,886 aap. 
in loans. In any case, proportions | £P\"' 232,948 
of foreign investments to the total | june 
is now more comparable with the — event 
prewar figure, than it has been | Sepi. |1)2.... 
during war and immediate pest- | Rov 
war years. In August, 1938, for-| Dec... 


Thousands ef 
9 1947 
Bt: 277,52 


(yo en 
ESIDENCES | 
FOR SALE 
Property owned ay the Picard Estate 
laceted at corner at Mein Ave, and 
McQuaig Street, Rouyn, Que, ideal 
lecation for chain siere firm, 
luquizies 'upitea 
Apply te Picard Estate 
€/O J. \UREAU, BOX 504, ROUYN. QUE. 


PROVINCIAL ROUNDUP | 
This regylar feature supplies pithy pro- | 
vincial news of importance to all busi- | 
nessmen. Good backgreund material for | 
your trips and correspondence. 


THE FINANCIAL POSI—§5 A YEAR. 
ee ran | 96 GORA ARR ERE 


CALGARY 


The City of Opportunity 


SALE and RENTAL 


Factories, Warehouses, 
Industrial Sites, Office Space, 
Stores, Apartments, Hotels. 


FOR PROMPT REAL ESTATE 
© ‘gnd Insurance Service 


Write te 
VO Pe teled 


320 BAY 


t inent ¢ 


CAMPBELL & 
HALIBURTON LTD. 
§12-8th Ave. W., Calgary, 

Altg, 


—— GIBSON BROS. —— 
Established 1910 


REAL ESTATE BROKERS 


INDUSTRIAL —e COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 
357 BAY 8T., TORONTO 1 





New Alberta Distillery 


A rapid oversubscription is re- 
ported to the public offering of a 
new issue of common shares of 
Canada’s newest distillery, -Al- 
berta Distillers, Ltd. Offered 
were 250,000 no par value com- 
mon shares at $1 a share by a 
syndicate consisting of Ross Whit- 
tall Ltd, Carlile & McCarthy 


‘|Ltd., Pemberton & Sons (Van- 


J. M, BOWMAN 


Has been appointed Vice-President and 
Eastern Manager of Stewart-Lovick & 
Macpherson Lid., Advertising & Merchan- 
dising Counsel. Mr. Bowmen = innq 
prominent in Canadian advertising work, 
will make his headquvorters in soc ..o. 


EMPLOYEE 
_ BENEFIT 
PLANNING — 
WITHOUT 
PREJUDICE 


Since we are absolute- 
ly independent experts 
in employee benefit 
planning, we are able 
to create the most ap- 
propriate type of such 
plan — self-adminis- 
tered, trusteed, rein- 
sured. Our 22 years 
of experience in pen- 
sion and employee 
benefit planning has 
been of service to gov- 
ernments, employers, 
trade unions and other 
groups. For these cli- 
ents we have designed 
new plans, improved 
existing plans, deter- 
mined costs, obtained 
government approval, 
instituted records and 
procedures — in fact 
have given a complete 


ccuver) Ltd., Western City Co., 
and Lampman Laidlaw Securities 
Ltd. 

Alberta Distillers Ltd., was in- 
corporated in September, 1946, 
and became a public company on 
June 6, 1949. 

Production commenced on July 
4, 1949, and is running at the rate 
of about 100 barrels a day 
(equivalent to 2,000 cases). The 
company intends to manufacture 
a large stock of whisky to be 
placed in its warehouses for 
ageing, the objective being to 
maintain a stock of 60,000 barrels 
in maturing warehouses, it is 
stated. 

Immediate objective is to pro- 
duce about one million Imperial 
proof gallons of spirits for Cana- 
dian whisky. This objective will 
be reached early in 1950, it is 
stated. Directors have given their 
personal guarantees to the extent 
of $500,000 and arrangements 
have been made to obtain the 
necessary working capital to pro- 
duce it. 

At present Alberta Distillers is 
concentrating on the production, 
of neutral grain spirits which are 
being placed in barrels to age for 
the making of Canadian whisky. 
As soon as the million gallons 
have been warehoused, the com- 
pany will commence to manufac- 
ture gin and liqueurs. Certain 
by-products such as_ distillers 
grain stillage, industrial and com- 
mercial alcohols are being sold at 
the present time. 

. Estimated Savings 

“Prior to the plant going into 
operation, it was estimated, be- 
cause of the location of the plant, 
that the company could save over 
$500 a day in costs of grain, fuel, 
power, water, bottles and the sale! 
of spent grains,” President Frank 
M. McMahon states in the pros- 
pectus. “The company has now 
completed 90 days of operation 
and the actual costs have proved 
this estimate to be conservative 
and, at the same time, because of 
the modern equipment, the com- 
pany has found that the yield 


all competition and earn profits 
commensurate with the high rec- 
ords of earnings shown by other 
distilleries.” 


Capacity of the plant as pres-| 


ently constituted is 1,000 bushels 
in eight hours and can be increas- 
ed to 3,000 bushels per day at a 
cost not exceeding $70,000. The 
increased capacity would provide 
an output of about 10,750 Im- 
perial proof gallons of whisky per 
day and give a monthly yield of 
268,550 Imperial proof gallons, it 
is stated. 
Company Officers 

Directors are Frank M. Mc- 
Mahon, president; George H. Rei- 
fel, vice-president and general 
manager; ‘“harles H. Wills, secre- 
tary; George C. Reifel, Harry F. 
Reifel and Norman R. Whittall. 

George C. Reifel of Vancouver 
was formerly managing director 
of British Columbia Distillery 
Ltd. at New Westminster, B.C., 
and he, together with-Harry F. 
Reifel, held extensive interests in 
that company and in Brewers & 
Distillers of Vancouver Ltd., it is 
stated. Georg. H. Reifel, son of 
George C. Reifel, is general man- 
ager and resides in Calgary 
where he has been supervising 
the construction and operation 
of the plant. 

William ‘F. Knight, distillery 
consultant, has been acting and 
will continue to act in an ad- 
visory capacity on all matters of 
construction and operation, the 
prospectus states. Master Distil- 
ler is Stanley Brown who has 
been associated with the distilling 
industry for the last 25 years, 
having been in charge of distil- 
ling at B.C. Distillers and later 
with Ambherstberg Distillery. 

Capitalizatien consists of $1) 





million authorized and issued} 
4%% first mortgage bonds and 
5,000,000 authorized, 2,950,000 is- 
sued, no par value common 
shares. The first mortgage bonds 
were created as additional] secur-| 
ity for a bank loan of up to $1} 
million for ‘working capital 
needed and it is not the com-| 
pany’s intention to offer the} 
bonds to the public. 2,700,000) 
common shares were previously 
issued for cash for the purchase} 
of property, certain construction | 


Ontario Munici 


i Shows Debt Up 


An increase of $32,186,891 or 
16.6% in the total net debenture 
debt and of $22,395,498 or 10% 


| in total gross debenture debt .of 


Ontario municipalities during 


1948 is shown by the Annual Re-| of 1948, a further substantial de-| . 

and preproduction expenses. The|port of Municipal Statistics for) crease from sinking fund holdings| >Y . $88,476,1/1 during 1948 to) chewan. 
recent issue of 250,000 shares is to| 1948 issued by the Ontario De-| of $26,799,020 at the end of 1947.|®™mount to $3,434,843,475. The in-| 
provide funds to pay the cost of| partment of Municipal Affairs. | 

constructing and equipping the| This increase in net municipal | ¢15) 361.663 
bottling plant and blending de-} debenture debt is three times the $16,013,960 or 11.8% from 1947. 
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facture is an important factor. in the stability of the 
Company's operations. 


General Steel Wares makes and distributes throughout 
Canada and into the export field, a Wide variety of 
products—McClary Electric, Gas, Coal and Wood Stoves, 
McClary Refrigerators, McClary Heating and Air-condi- 
tioning Equipment, GSW Food Service Equipment, GSW 
Plumbing Lines, GSW Enameled, Japanned, and Galvan- 
ized Wares, and other household and farm utensils. 


CANADA 


These provide steady employment in all our departments, 
and provide GSW Dealers throughout Canada woh 
balanced stocks for which there is a year-round demand, 


These products are backed by intensive consumer adver- 
tising campaigns in recognized publications, and through 
outdoor advertising media. Coupled with this is a con- 
tinuing development and introduction of new products, 
and improved methods of manufacture, all of which com- 
bine to maintain the high quality standard for which this 
Company’s products have been noted wherever they 
are sold. 


Your enquiries are invited 


GENERAL STEEL WARES 


LIMITED 


Toronto 
Calgary 


Montreal London 


Winnipeg Vancouver 


‘Some Are Glad, Others Mad 
On Western Highways Choice 


frem Our Own Correspondent _“have two Trans-Canada high- 


* * |the earliest year for which the 
l Statistics publication shows a figure for tax 
5 arrears. | 

postwar and general, 
] 6.6% I nt 48 | amount to $8,491,616 ($6,602,305). 


Reserves, 
San ti 'Reserves for property acquired 
from 68% in 1947 to 7.0% in 1948,| for: taxes and contingencies|_ VANCOUVER — Route of the| ways through B.C” 
basis . | amount to $3,192,943 ‘$9,434,966).| Trans-Canada Highway through : ‘ 
Sinking funds held by the muni. : aoe . ; sie That will have important bear~ 
ipaliti f Ont hed a to ,| There is also a tax reserve of} British Columbia, long a political ; he historic Hope-Pri 
Value of $17,007,627 at the close | 9485262 ($3,627,249). /hot-potato, has been just about |/"& om the historic Hope Princes 


: : ile ff _|ton Road .crossing the Cascade 
Assessed valuations increased | settled, bloodlessly by oxat Range from Vancouver to Pentic- 
ia |ton which opens officially on 
The -mid-prairie government} Sonesta At 


expressed its wish that the) e 
“southern route” through Regina| First projected about 100 years 


|crease is again attributable to a 


; | large extent to new construction 
increase of | 


| and to re-assessment projects car-| be followed. Whereupon Premier | ago, and a political footbal] for 


Tax levies for 1948 amounted to 
— an 


per bushel of grain is well above 
average and of a very high qual-/ 
ity. While it is impossible to fore- 
cast annual earnings, it is antici- 
pated that due to the above low 
production costs the company 
should be able to favorably meet 


partment. jincrease of $10,752,586 shown in 
In addition key employees have | 1947 when the trend toward debt 
an option at 50 cents a share to| reduction evident since 1932 was 


service. Your inquiry is 
invited. 


PIPE AND ECKLER 


CONSULTING ACTUARIES 


\ried on in certain municipalities.| Manning, of Alberta, admitting|25 years, the $12 million link 
|Per capita ‘assessment was $872) he was’ influenced by the Saskat- | from Hope to Princeton is a 
| in 1948 ($868). chewan view, chose the route} modern paved highway, opening 


tere eg Current tax collections amount- | tati ge | new scenic and holiday resources 
be taken up within five years on/ reversed. , | Assessed populations of all in-| through Banff. ; = 
100,000 shares and there are 500,-/ Tax arrears also showed an in-| ST scoute tase ce an teeal corporated municipalities increas- | : ra aimee otal headache et res iy aa nes : 
000 share: i -| i } . _ ae | ; 3,941,-| for B.C. politicos, who now are | A , , 4 > 
alins df Sank ian ot oho Suse: fede tine Stone ieee thes pt levy, (92.43%). Collections were | £9 eee ; jin the eccelidans of. having to fruit. service from Penticton, in 
“accept” the Saskatchewan-Al-|the Okanagan Valley, to Van- 


| This was equivalent to a $38.40 
| ($35) per capita levy in 1948. 


independent and Qualified Ex- 


| year for which figures: are given. | ¥P $15,549,182 in dollar amounts. 
perts in Pension and Employee 


Net municipal debenture debt| Total tax collections in 1948 


es 


The form and extent of the 


Benefit Plans. 


62 Richmond St. W. 
WA, 9585 Toronte 


ORDER YOUR BOOKS 
FROM 


BURNILL’S 
BOOKSHOP 


100 Yonge Street, Toronto’ 
MAIL ORDERS POSTPAID 


13101/A4395 4x2 


This symbol sets the seal of authenticity 


From Our Own Correspondent ! 
EDMONTON — A mayor and| 
new councillors are becoming| 
only incidental to the choices Ed- 
monton burgesses must make at 
their civic election, Nov. 2. City 
council has approved 11 money} 
bylaw questions to be voted on} 
and these total close to $5) 
| millions. | 
The $5-million : plebiscite bor- | 
|rowing are only part of a $148- 
million borrowing program on 
which fast-growing Edmonton 
may beymbarked next year. 
| In approving part of a $16- 
|million capital expansion pro- 
| gram, mayor and council over- 
rode two city commissioners ask- | 
ing them to curtail their plans. 
The commissioners warned the 
borrowing program would in- 
;crease the city’s debt by 76 per 
jcent in one year. They doubted 
| that the Board of Public Utilities 
Commissioners will ratify such 
borrowing and added “nor do we 
think that we can sell the neces- 
sary debentures except possibly 
| at very high interest rates.” Inter- 
| est and annual repayment charges 
necessary to carry the added 
debt, the commissioners pointed 
out, would mean an increase of 


| totalled $225,301,868 or. the equiv-| amounted 


Edmonton Spending $ Millions alent of $57.16 per capita at Dec. 98.41% of the 1948 levy (98.57%).| charts and graphs showing visual- 
Puts Heat In Voting Issues 


The borrowing, aside from the 
plebiscite items, are for capital ex- | 
pansion of utility and general 
public works. 

Council agreed to a one-year 
halt of a $1.6-million Royal Alex- 
andra Hospital (civic owned) ex- 
tension, dropped a $30,000 out-| 
door theatre $20,000 in im- 
provements to playground shel- 
ters and rest rooms, a $50,000 
swimming pool enlargement; 
$150,000 for a second new swim- 
ming pool and $5,000 for a park 
merry-go-round. 


Against the recommendations of 
the commissioners’ council insist- 
ed on putting before the ratepay- 
ers the question of a $1.5-million 
civic auditorium, a $100,000 mar- 
ket project and a $150,000 swim- 
ming pool. 

Most contentious item is the 
civic auditorium. Celebrity con- 
certs in Edmonton are currently 
held in a livestock pavilion not 
far from the railway tracks. 
Mayor Ainlay and various cultur- 
al groups in Edmonton are press- 
ing for the need of an auditorium, 
while others question the $1.5 
millions estimated cost. 


31, 1948 ($193,114,977 or $50.10 
per capita at the end of 1947). 


t 
1 


751,636 representing $3.23 per cap-| the years and conditions as they 
Gross debenture debt of On-} 


ario municipalities, at the end of | 
948 was $242,309,495 or $61.48 per | 
capita ($219,913,997 or $57.05 per | 
capita). The percentage of gross 


1948 report are similar to that for | berta choice, which will bring the} COUVEr, 290 miles away, Bus and 
1947 and include a series of proad down the Fraser Canyon Ao truck service has already been 
Vancouver. arranged. 

A government spokesman Meantime, chagrined Saskatoon 
pointed out, however, that with | and Edmonton backers favoring a 
Federal aid’ promised: for the of- northern © route (Yellowhead 


to $148,963,661 — 


Tax arrears amounted to $12,-| ly the various changes throughout 


ita. and 842% of the 1948 levy! now exist with respect to certain 
($10,885,288, $2.82 and 8.04% re-| phases of municipal activity. Cop-| ficial Trans-Canada Highway,| Route) from Edmonton-Jasper 
spectively.) The increase in 1948|ies of the report are available| B.C. will be able to devote more | down, the North Thompson to 
reverses the downward trend in|from the Ontario Department of|of its, resources to the Crow’s| Kamjéaps, are gcalling -a »protest 
tax arrears evident since 1934, Municipal Affairs at $5, Nest routes bélow it and« thts} meeting’ in Sdskatoon, Oct. 27. 





...for making aluminum! 


RAIN f It may sound strange, but it’s a fact: Every 
thing you see made of aluminum was made with raindrops— \_ 


-,. 

we 
—~ 
& 


err 


even the bus for which you scurry to escape the rain! 


Other plebiscite questions are: 
paving, $1,260.000; high level 
bridge re-decking, $1 million; en- 
gineers and fire departments 
$9.25 millions; comfort stations 
and playground facilities $52,500. 


COMPANY 
REPORTS 


To assist readers tn appraising and 
comparing company financial  state- 
ments, The Financia) Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published 
noted. 


SPOONER OILS realizec a profit 
of $871 in the year ended June 30, 
1949, increased its working capital 
by over $5,000 to $78,527. 

A 55% net interest has been se- 
cured in 160 acres of Sec. 7-55-23w4, 
located between the Woodbend and 
Redwater areas. This acreage is 
stated to look promising and may 
become valuable within the next 
few months with development tak- 
ing place close by, it is stated. 

It is not planned to spend funds 
on Hanna acreage until results of 
wells now drilling or contemplated 
are available. 

INCOME ACCOUNT 
Years Ended June 30: 1949 
Total revenue $9,102 
Less: Oper. exps. .... 

Depreciation . 

Devel, & cepl. ...... 
Net profit & surplus .. 
Earned per share 
None paid. 


approximately six rflills in the 
| 1951 mill rate. 
| City departments and council 
| had approved a $16-million pro- 
gram for the coming year, Com- 
missioners recommended some- 
| thing over $12 millions. Added to 
| both estimates was about $2 mil- 
| lions for city school expansion. 
Including the schools, amounts| 
which require no plebiscite total | 
about $9.8 million. With the} 
plebiscite items. the amount of} 
borrowings would total about 
$14.8 million. The $16-million 
program would be shaved by $1.5 
millions revenue from land sales 
and utility reserves. 


vee 


on the unique Harris Tweed — unique in 
the geographic environment of the Croft- 
ers who hand weave it in the Islands of 
the Outer Hebrides from virgin 
Scottish Wool — 

unique in 

traditional } 


It’s like this: Rain falls on high land in our north country. 
It runs down as rivulets and creeks. It becomes tumbling. 
rivers. By trapping it behind dams, and guiding it through 
powerhouses, Alcan develops electricity — and uses ; 
it to make aluminum. 





- 


Smelting aluminum eats up vast quantities of electricity. 
Enough goes into making a single ton to light your house 
for fifteen years! : 


reports are foot- 


dHtarsisTwoed 


Today Alcan is prospecting for still more waterpower 
because Canada needs more aluminum for use at home 
and to sell abroad. 


Sesued by THE HARRIG TWEED ASSOCIATION LTD, 
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RAIN MEANS DOLLARS FOR CANADIANS: 


@ Alcan jobs for 15,000 Canadians 


@ Alcan pay envelopes holding 
sa.9i8s $35,000,000 a year 
-t~4 
2,439 
R44 
$0.0012 


FIne sheep and goat leathers. . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


; DONNELL/“%« MUDGE 


NEW TORONTO 
@iSTRIGUTOR=FREO'KR WHITLEY & CO. MONTREAD 


@ Alcan aluminum for more than 
1,000 independent 
Canadian manufacturers — 
some 50,000 more jobs. 


$0.0012 


CONDENSED BALANCE SHEET 

As at June 30: 1949 1948 
Cash $50,976 
23,000 
1,361 
75,337 
82 
7.318 
59,939 


ALUMINUM COMPANY OF CANADA, 


1 Producers and Processors of Aluminum for 
38,481 Canadian Industry and World Markets 


199,158 
2,187 GONTREAL © QUEBEC © TORONTO © VANCOUVER * WINDSOR 


Accts., etc., rec.-...... 
Total curr. assets .. 
Def. & prep. chgs. .... 
Invests. (eost) ........ 
Royalties & synd. 
Adv. to Berry Ck, 
BAO is 145494 Rxveete 
Equipment ........se. 
Total assets ........ 
Total eurr. liab, .. 
Capital stock 
Deficit ......... one bye 
Working capital 


288,906 
91,935 
73,150 





THE-FOURIST BUSINESS 
Will Tourist Trade From U. S. Keep Up?’ 
National ie Studies Plans For "Ai 


statistician W. R. Miller reveal- 
ed that the Bureau would un- 
dertake a comprehensive survey 
of the notel industry in 1950.) 

(b) Adoption of an eight-point 
program to conserve Canada’s 
fish and game assets, including 
the outlawing of fish “derbies” 
and the sale by public auction 
(rather than privately as_ is 
sometimes now the case) or 
destruction of equipment seized 
from Game Law violators. 

(c) Inauguration of a cam- 


| indications 


hella ata 


Niagara 
points 


* Purchases in the United States 
by Canadian travelers declared 
under the $100 exemiption amount- 
ed to over $16 millions in the first 
eight months of this year as 
against $264,000 during the same 
period last year when the customs 
exemption was limited to $5 per 
person. 

On the other side of the ledger, 
there are (a) substantial gain in 
the number of visiting Americans, 
featured by a 10% increase in the 
number entering on traveler’s ve- 
hicle permits (needed if car re- 
mains here more than 48 hours or 
leaves by another port) (b) a 
much larger gain, proportionate- 
ly, in the number of visitors from 
overseas countries, and (c) varied 
that the average 


paign to make greater use of|spending of the short term au- 


Canada’s 
tourist attractions, 


These moves shared an agenda| visitor is 


which also included reports of 
certain “soft spots,” particularly 
. in average spending per person, 
appearing in the U. S. travel mar- 
ket, from which .Canada- draws 
heavily. R@assuring, though, were 
the continued rise of auto regis- 
trations throughout the States 
and the fact that nine out of every 
10 American workers now receive 
holidays with pay: 
Canadians Spent More 


Though he was able to confirm 
The ‘Financial Post’s estimate of 
greater U. S. tourist spending this 
year, DBS'’s Mr. Miller pointed 
out that the tourist industry 
wouldn’t be as effective an ex- 
change-earning medium as it was 
in 1948 when our favorable bal- 
ance on U. S.-Canada traffic 
reached a peak $157 millions. 

The reason is a combination of 
heavier Canadian traffic south- 
bound, freer spending, and more 
shopping. 

The resurgence of Canadian 
travel, following the effective cut- 
backs last year, was reflected in 
all types of traffic, reaching a 
peak in the longer term automo- 
tive traffic remaining out of the 
country for more than 24 hours. 
This was 69% heavier in the first 
eight months of this year than 


Sask., Man. Pay Highest 


i 


historical ..assets .as|tomobile visitor has decreased, 


| that of the long-termi automobile 
roughly unchanged; 
while those entering by train, | 
boat, airplane, and bus are spend- 
ing more. 
U, 8S, Tourist Spending 

How. does this add up? Total 
expenditures by all American 
travelers in Canada during the 
first half-year, is up by “some- 
thing less than 10%,” though there 
has been less increase in Cana- 


‘dian prices during the current 


year than during the year before. 

In‘ 1948, the increase in Ameri- 
can travel expenditures in Can- | 
ada was more than offset by the | 
rise in the cost of living, Hence} 
American expenditures when/| 
measured in dollars of constant | 
value showed a small decline 
from the year before. During the 
first half of 1949, however, the 
cost of living in Canada rose only 
5% over the first half of 1948.) 
Therefore there has been some 
real increase in services rendered 
during the first half year over the 
same period a year ago. 

Recent revaluation of the Can- 
adian dollar and the sterling cur- 
rencies in terms of the VU. S. dol- 


lar, Mr. Miller pointed out, should | 


prove beneficial to the Canadian | 
tourist trade by stimulating 
American expenditures in Can-| 
ada and discouraging Canadian | 
expenditures in the U. S. An‘ad-' 


Average Old Age Pension 


What is the average monthly! work of adjusting pensions in 


amount 9n aceount of the basic 
Fg © ms oie being paid 
in ea ? In a series of 
questions” ahd: ahewers, the fol- 


lowing informiit{on: was given the 


House’ of ‘Commons:. 


As at June 30, 1949: 
Provinee'p. ad Age 
Alberta. ee ae 4 ee 2.23 
British Columbia: 29.29 
Manitoba * ee Eee F Bruniok, 9018 
New 3 


$29.98 
28,31 


Nova Statin tece stam 30.24 a 
4 


Onteree meh» Se 
r. Ed. a 
Quebee™. .. cpnoele 
Saskatchewai s.. 187.12 98,78 
N. W., Territories ..28.75 30.00 

(Note; at the end of the.quarter 
April 4 to June 30, 1949, all 
provinces had not ¢onipleted the 


et 
9804 20.68 


accordance with the provisions of 
new agreements brinzing into 
operation the amendments to the 
Old Age Pensions Act passed at 
thé last session of Parliament. 
The average pension paid in 
Newfoundland and the Yukon 
Territory as at June 30, 1949, 


Blind |is not yet available. Information 


for the quarter July 1 to Sept. 30, 
1949, will not be completed before 
Oct. 31.) 

2. What supplementary amounts 
are now being paid by each prov- 
ince?. 

« Atcording to information fur- 
nished by the provinces, supple- 
mental allowances are being 
peid as follows; Alberta, $7.50 a 
month; British Columbia, $10 a 
month; Manitoba, nil; New Bruns- 
wick, nil} Newfoundland, nil; 


Ross Engineering of Canada 
Opens:Ville LaSalle Plant 


Progress of, an expanding field 


serving Canadian. busihess and | 


industry was marked recently at 
Ville LaSalle, Que., when the new 


$600,000 plant and offices of Ross’ 


Engineering of Canada, Ltd. were 


officially opened.’ The ‘company |. 


is a major producer of industrial 
air-processing’ systems. 


By WALLACE GILLESPIE 


verse effect can probably be ex- 

pected on travel account with the 
but the loss in this 

ana 

pared to 


upon travel between Canada and 
the United States. 


The U. S. Viewpoint 
On this point, Elmer P, Resse- 
guie, Canadian representative of 
Scripps-Howard Newspapers and 
chairman of CAPTB’s special 
committee on U. S, travel trends, 
added: 

“/Why pay more when you can 
buy for less?’ is action-com- 
pelling thought which few 
Americans, who as.a nation love 
a bargain, can resist. Canada, of 
course, will prove no exception.” 

Following a review of U, 8. 
economic conditions generally — 
& pulse-point in the Canadian 
travel field—Mr. Resseguie gave 
some figures of direct bearing on 
travel. He said there will be 43,- 
298,000 automobiles, trucks, and 
buses on the road in the U. S. 
by the end of 1949—an increase of 
2,675,736 over the 1948 total: in 
motor vehicle registration. 

Hunting and fishing licenses: in 
the States have been sharply in- 
creasing, with 1948 showing a 
handsome gain over 1947, and 
1950 ig prophesied to be a still 
bigger year when it is confiden- 
tially expected that about 25,000,- 

000 licenses will be issued. 

Domestic U. S. travel, by phsi- 
cal volume, has set new records 
in 1949, and it is believed that 
still higher scores will be chalked 
up in future years as a result of 
the vacation with pay trend, How- 
ever, per person expenditures 
have declined, and even at home, 
tourists have been § selecting 
cheaper accommodations and 
finding less expensive ways of 
entertainment, 

Recent enquiries made through 


| Washington Bureaus of Publish- 


ers reveals that the repeal of the 
15% U. S. tax on travel fares has 
| little chance for immediate action 


| by Congress. 


One interesting development in 
the U. S. travel field has been the 
remarkable increase in “package 
sales”—a sales strategy which has 
proved highly successful. For ex- 
ample, an East Coast airline has 
a “Flyiag Fisherman Club,” with 
all arrangements made and costs 
including even the chartering of | 
a boat and the arranging of food | 
supplies. 

Need More Facts 


Reporting, an increase in mem- 
bership from 60 to 103 during the 
past year, President George A. 
Martin called for statistical work 
eovering the “whole tourist indus- 
try” so that its valve to the na- 


Nova Scotia, nil; Ontario, nil; 
Prince Edward Island, nil; Que- 
bec, nil; Saskatchewan, $2.50 a 
month subject to a means test; 
Northwest Territories, additional 
assistance may be authorized if 
required; Yukon Territory, $10 
a month. 


3. What medical or other addi- 
tional services are now being pro- 
vided to old-age pensioners by 
each province? 


According to information . fur- 
nished by the provinces, addi- 
tional ‘benefits are provided to 
pensioners as follows: 


(a) Medical services — Medi- 
cal services for pensioners and 
certain dependents are provided 
by British Columbia, Alberta 
and Saskatchewan. Ontario pro- 
vides medical services for pen- 
sioners only. 


(b) Dental and optical services 
— Alberta and Saskatchewan 
provide dental and optical serv- 
ices. 

(c) Hospital services — British 
Columbia, Alberta and Saskat- 
chewan have plans under which 
pensioners are given free hospi- 
tal care. In other provinces pen- 
sioners receive whatever hospital 
services are available to persons 
unable to pay. 


(d) Homes for the aged _ 


| Ontario and British Columbia 


B| offer assistance to municipalities 
pi for the purpose of constructing 
t| homes for aged persons. 


Sale is Approved 


/Of O.L.H.P. Assets 


The new plant occupies an area | : 


of some 50,000 sq. ft., is of steel 
and brick ‘construction: and em- 
bodies such techniques in design 
as central air conditioning for of- 
fices and drafting rooms; exten- 


sive use of windows; inside load-|- 
basement | 


ing for fréight: cars, 


garage for employees’ cars and | 


modern, cafeterja, 


OTTAWA (Staff)—The Ottawa 


|| Hydro Electric Power Commission 


has officially agreed to purchase 


¢ | the chief assets ot Ottawa Light 


Heat & Power Wo. Date of trans- 


a | fer is set for November 15. 
a The price of $7.6 million in- 


. | cludes al! of the company’s On- 


Company was organized in 1923! * 


and business has grown steadily 
both in thé volume cf equipment 


installed and number of indus- | 
tries served. Technically known | 


s “Air Proeessing Systems,” 
functions of Ross Systems are 
probably - better s«nderstood as | 
systems fOr industrial heating, | 
ventilating, air conditioning, dry- 
ing, baking, dust and fume re- 
moval, 
and similar operations, 


For years the company’s activi- neering Co. Ltd., England. Thege | 


ties were confined to the pulp 
and paper industry, with the re- 
sult that today a. great many 
Canadian pulp and paper mills 
are equipped with at least one or 
more types 6f Ross syeterns. Rapid 
growth of ether types of Cana- 
dtan industry has greatly increas- 
ed the field: 


recovery of waste heat) 


the | 


5. 0. ROSS 


Canada Ltd. is a Canadian cor-| 
poration with its own engineering 
and manufacturing facilities, it} 
has access to all developments of | 
J. O, Ross Engineering Corp. in 
the U. 8 and Carrier-Ross Engi- 


tario assets except its gas works. 


Shareholders of the company 
;approved sale of the electrical 
| facilities :n Ontario for $7,600,000 
|} at a meeting on Oct. 14. The di- 
| rectors were also authorized to 
| Sell the assets on the Quebec side 
of the boundary, but the Ottawa 
as Co. assets are not included. 
Date for transfer of the proper- | 
| ties has been set at Nov. 15 
Preferred shares of the com- 
| pany are to be called at 103 and| 
jacerued dividends, and an_ in- 
terim payment of $20 per share 
n the common stock hag been 


companies in turn have profited) opaered. 


from the Canadian corporation's 
own development work. 
Attending the opening was J. 
©. Ross, New York, founder of! 
the business, 
vice-president and general man- 


Although Ross Engineering of! ager in Canada. 


| designed t 


The approval was the last for- 
mal step in long negotiations be- 
tween the company and the city, 
merge the two dis- 
tributing systems in the capital 


F, W. Hooper is,area. The company distributed 


power to several suburban muni- 
cipalities. 


E 


es 
arks along lines similar to 


Service, laid laid down the following 


1. In wit Pere: successful ex- 
perience of U. S. wildlife authori- 


ties in enlisting the services of| courses should have full endoysa-|fish and game camps as Depu 


many hundreds of “amateur” 
conservationists, it is recommend- 
ed that Canadian wildlife aythori- 


| ties —e and coach similar 
|persons to 


io likewise here — 
through conservation study 
groups, public talks, and motion 
pictures. ; ws 

2, Increased appropriations by 
Federal and provincial govern- 
ments.are necessary in some cases 
to provide for required specially- 
trained personnel, As a corollary, 


‘it is hoped that in the not-distant 


future a Wildlife Institute may be 
H.| established in Canada, patterned 
to«that now 


functioning in the United States. | 

3, Efforts being undertaken by 
many agencies for conserving} of 
woodland areas, soils, and ,water- 


ti ; 
o Bit tthe: in wending end tx 


designation of zones, the ran 
fish and game reguistions of 
provinces should, if edkis te 
made availiable to the public at 
an earlier date, 

5. vane en pons devised to en- 
sure constant ample protec- 
tion of wildlife; it is the non- 
observance of them which is the 
most serious drain. 

6. More severe penalties for il- 
legal destruction of. wildlife are 
ealled for, including sale by pub- 
lic auction or destruction of con- 
fiscated equipment (sometimes 
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owners can buy back their equip-| into tourist assets. In particular, . 
nt gov rather in the manner Geek erties eet a 


7.. Appointment ‘of operators of > eo the ee deve mtd 


ee centey ook pans on 
Game Wardens should be i 
ered; more ade-|matized ta their full poten. 


uate supervision of guides and attractions 
_ ee ge ge 


Fishing “derbies” should be|more or less to change as to 
outlawed (In a recent case, 1,100) whether an individual, ‘@ Munidi- 
boats with 2,800 participants were | pality, oer province or nation 
entered in a limited stretch “= to preserve our vanish- 
water). nen What’ happened to 

Using Local History the remain of LaSalle’s ship 
A committee on oe “atta } 7? What is go going to to hap- 


Beorumea hs Ella K. Cork of Chana, ee is — a cen 
and Lodge, proposed pub- | r “way reatens 
lication of a document which will | destruction unless a community 
guide Joca] groups on how to go can be moved to save it? Whps: 
about turning their historical sites' are the. bohes of Tee Tesumeshf 


an 


NEW ISSUE 


- BRITISH GUIANA DIAMOND MINING CORPORATION nites 


- 


(NO PERSONAL LIABILITY) 
Incorporated in Canada Under PART II of The Ontario Companies’ Act 


\\ ly 


—_— 
ei 


oe te, 
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en 
ens 


, Didhitaed Dee VON CAD) sccrenseesconseoessoneznns 
Issued for Properties and Cash sesrcsenercsveyrepservce 
(Escrowed ) 


In Company's Treasury Pee eeeereseresereeeeeeeererenere 


FIVE OUTSTANDING POINTS 


1. Properties ready for immediate 3. Devaluation of sterling has greatly 
production. 


2. No control on price or production. 


CAPITALIZATION 


5,000,000 Shares 
1,666,073 Shares 


3,333,327 Shares 


reduced operating costs. 
4. Great speculative possibilities. 


5. All subscriptions i in full go directly into the Company's Treasury to be 
used 100% in the Company’s interests. 
or discounts payable on shares subscribed for under this offer. 


There are no commissions 


HISTORY OF DIAMONDS IN BRITISH GUIANA: 


Diamonds were first discovered in British Guiana about 1887 and reports 
from Lands and Mines Dept. in Georgetown show that the aggregate production 
from 1901 to the end of 1948 was approximately 2,400,000 carats. The maximum 
production was obtained in 1923 when 1,141,425 stones, weighing 214,000 odd 
carats were produced (at present-day prices of diamonds representing about 
$82,000,000). It is interesting to note that the local average price for uncut 
stones has risen from less than $5 per carat in 1908 to about $35 per carat at 
the present time. 


Practically all these diamonds have been recovered by rative d'agers, 
locally known as “porl:nockers”, and the appliances used by thom are of the 
most primitive type, being mostly compesed of a tom box and shovel, Con- 


sequently, been possible for them to work the deeper and richer 
eee SNe ete ed be revert 


Owing to the interest shown in the more widely knowi ‘discoveries of the 
diamond fields in South Africa, little attention was paid, antil recent years. to the 
significant discoveries which have been made in British Guiana. 


The average British Guiana diamond 
found to So iyo The pom og on ao : 
carat and are mos ed Stones » 
quite common. Any of any kind yet found in the 
97 carats and se linge gem stone weighed 56% carats. Other large stones, 
one over 40 carats, one over 30 carats, were found recently in the Meamu area. 


GENERAL INFORMATION ON: PROPERTIES: 


The area included within the boundaries of the Company's 


Dredging Concession and Exclusive Permission 


embraces the whole of the Meamu River and Mazaruni River: from the conjunetion of the Meamu and Mazuruni 


north and west for a distance of 16 miles. 
the greatest possibilities for large scale operations, 


These nroperties have been carefully selected and are considered to have 
They are known to be exceedingly rich in diamond content, 


The riche8t denosits are those which are found in the rivers and creeks flowing from the Pakaraima Table Land. 
These deposits are the resu!t of the erosion of the Kaieteurian series of conglomerates and the subsequent concentration of 


the gravels thereof. 


The Kaieteurian series of conclomerates form the major part of the Pakaraima Table Land. 


The Meamu River and the Mazaruni River form natural depositories for these concentrations which contain the 


heaviest minerals, such as diamonds, carbens, limon'te, corundum (sapphires), tonaz, garnet and ilimenite. 


All these 


are found in association with the diamonds merely because of their specific gravity and, for the same reason, ~~ is 


present almost invariably in the concentrations. 


Engineer’s estimate of profits on preliminery overations (@& smrl) units only) over $200,000 annually and 
profits on proposed large scale dredging operations over $2,000,000 per annum each dredge. 


PROGRAM: 


Although the presence of these very rich alluvial deposits has been known 
for a number of years this will be the first time that large scale development 
with up-to4late methods and machinery has been inauqurated. 


The Company is in an extremely advantageous position inasmuch as the 
roperties acquired are capable of immediate production without the long and 


tedious preparatory stages of prospection, etc. usual in most mining ventures, 


It is proposed to install a 21% to 3 cv. ft. bucket dredge and diamond washing 
pans and jigs capable of treating 750,000 cu. yds, per annum. he cost of a 
Sooo en with power plant, freiqht, installation, ete, should not exceed 


The minimum local price for smalls, i.e., 5 or over to the carat, is approxi- 
mately $35 per carat. For the purpose of estimating probable recovery the 
phenomenal values discovered in the preliminary tests have been iqnored and 
calculations are based 6n a figure of 1/l0th carat per cu. yd. and the value 
per carat at $35, as mentioned above. 


Dredge throughput per annum: ; 
750,000 cu. yds. at 1/10th carat ceccseeees 
75,000 carats at $35 per carat ...sesvseese 
Working costs at 60c per cu. yd. edeseseees 450,000 per annum 
Direct working profit from one dredge.....+++++ $2,175,000 per annum 


The size of the Company's mining concession and exclusive permission would 
permit of the installation of 3 or 4 such dredges. A very conservative estimate 
‘of the vardage available in both properties is estimated to be well in excess of one 
hundred million cubic yards. 


Further, it must be noted, that gold is present in all these deposits in such 
quantities that the recovery of gold alone should more than cover the whole 
of the operating costs of a dredge. The proposed plant will be capable of recovering 
not only the diamonds but also the major percentage of the gold. 


British Guiana is one of the few diamond producing couhtries of the 
world where the output and market price are not subject to any control 
whatsoever. 

During the interval necessary for the construction of a large dredge and 
power plant, it is proposed that a number of small spoon dredges should be put 
into operation renee, These appliances are easily and cheaply constructed 
locally and the cost should not exceed $10,000 each, installed and operating. 


75,000 carats 
$2,625,000 


Major Lewes estimates each unit should be capable of treating a minimum 
of 1,000 cu. yards a month and produce some 100 to 150 carats per month, It is 
proposed to install a minimum of 6 of these units while waiting for the large dredge. 


Throuahput from 6 units at 1000 eu, yds, each per month: 6000 cu. yds. 
6000 cu yds. at 1/10th carat ss.0s.00.++ 600 carats per month 
600 carats at $35 per carat .++++seeseee08 $21,000.00 per month 
Working costs at 60c per eu. yd. sooeseeess 3,600.00 per month 


Direct working profit from 6 units ».+++s++++++++ $17,400.00 per month 
(All calculations and estimates are in British Guiana currency.) 
(Made before devaluation—increase minimum 20%.) 


ll be used chiefly in carrying out a series of 


The al) dredges w 
thie out the : an while preparing for the installation of the 


bulk tests throughout 
large dredge or Seles | to “follow. 


DIRECTION AND MANAGEMENT 


operating management of the Company will be in the hands of men who 
have Thea a ‘T lifetione, experience of alluvial diamond work, iticl some 25 years 
of actual experience on the diamond fields of British Guiana, in production 
and also marketing in the world’s markets. 


OFFICERS ang CORRE eee Ee ger aaeeers, 
Mining Executive, 
Toronto, Ontario: Director, CLEMENT Ki KRAKOWSKY, Dismond Petes 
Cutter, comenewe. Br. one es a ay eae ANCIS REIA, 
Diamond and ernment a 
town, Br. Guians: Director and Treasurer, WILLIAM OSEPH Avene 
Chartered Accountant, Toronto, Ontario; ER GORDO 
ARNOLD, Barrister-at-Law, Toronto, Ontario; Director, JOHN UR 
MERINNON, Barrister-at-Law, Toronto, Ontario; Director. JOHN WANLESS 
McMASTER, _Barrister-at-Law, Toronto, Ontario; Secretary, KEITH, 
Toronto, Ontario. 
Consulting Engineer DAVID LEWES, B.Sc., Georgetown, B.G. 


Recent Press Release October Ist, 1949; LONDON (Reuters): All gem diamonds will cost substan- 
tially more in London because of the devaluation of sterling and the South African pounds, the Dia- 


mond Trading Company announced. Increas-- 


ave been fixed for all qualities and sizes of diamonds. 


THE COMPANY IS OFFERING 


500,000 Treasury Shares at $1.00 Per Share 


This offer is strictly limited to 500,000 shares. 


Applications will be treated in the order in which they are received, 


For Particulars and Statutory Infermation Apply Direct to the Company at 


600 UNIVERSITY AVENUE — TORONTO, ONTARIO 


Telephone: 


ee ee ee et eee Ce, Sey ae 


INFORMATION COUPON: 
British Guiana Diamond Mining Corporation Limited, 
‘ (No Personal Liability) 
600 University Avenue, Torontos, Ontario. 
Be Please forward to me complete details regarding British Guiana 


mond Mining Corporation Limited (No Persona? Liability) In- 
eluding Statutory information. 


Name SOHO STHTEHEE EEE EHE EOE TESEHEEESESEEET EH EEEE RET EE ET HE EEE SESE EEE 


Adress Pee e Dee eeneececerereseseeeeeserecccedeccscesecoeseeseceseed FP. 


HFSePSSoesseesesesasesvsss 
ee ee ee ee SS 


nme 
SVOSSSSSSSSe Se ese esses SSSSSSSESSSSESSSVSESESSSasesaas 


ADelaide 5051 — 


SPASASASSSASSSSSSSSSSSSESSSSSSSESSHSSESESSESSE SESE ESESESEEESESE SE 


ORDER COUPON: 


British Guiana Diamond Mining Corporation Limited, 
(No Personal ty) 
600 University Avenue, Toronto. 


I hereby subscribe for . ee 
mond Mining Corporation Limised (No Personal Adabils ), at $1.00 per 
share and enclose my cheque for $ . w be applied in 
payee for the shares on receipt ‘by’ me of qertielars and Statutory 
formation, 


Name CeeeeNeceres cooeeeecerrecceeesegerereccosedbocccapessoneceeregee 


AGMTOSE secccccccccccccensenereceeeseneeeeeeeeererreeeeewenreneees TP) 


SAVARESE ASE Gw Ese seeswTy 
Ce SEES Bee Beene eee enna 


de accccceeccecsecccee esse ee SSEESSSESSBeesssessenes 


See cei htent ie eadietiemnanall 
a aN em nD nT nT TD Tiel 


a 





Low cost 
LIFE INSURANCE 


THE MUTUAL LIFE OF CANADA 
EL. 8371== 


Ke in touch with 


the rich $100,000,000 
Newfoundland Market 
BE A REGULAR READER OF 


ep 


THE NEWFOUNDLAND 


JOURNAL OF COMMERCE 


1841 MACKAY $7., MONTREAL, QUE. 


Telephone Harbour 2363 


BULL DOG 
GUMMED 


fer 


EXTRA areerna 


LABOR ROUNDUP | 


BY RONALD WILLIAMS 


Canada Virtually Free of Strikes 
Million Tramp Picket Lines in U. S. 


The full effect of the ‘United 
States steel strike has yet to be 
felt in Canada, but in one direc- 
tion, the pinch has been sharp 
and painful: last week, the Cana- 
dian staff of the CIO United 
Steelworkers had their pay cut 
off for the duration. 


None of those hit was surprised. 
In industry-wide strikes, it.is the 
policy of most international 
unions to stop the pay of officers 
and organizers until it is over. 
For those affected, the strike 
now had another impact: how 
long am I going to be without 
pay? 

Most guessers were . saying 
“quite a while yet.” No one could 
see it ending in less than two 
weeks and many were talking in 
terms of two months or longer. At 
midweek, the outlook seemed to 
be darker, not brighter, On Mon- 
day, 16,000 aluminum workers 
struck, making nearly one million 
‘dle. 

Meanwhile, Canada was vir- 
tually strike-free. Time lost dur- 
ing August and September was 
the lowest for that period since 
1941, according to the Federal 
Labor, Department’s monthly 
summary of strikes and lockouts. 
And one stoppage — the lith- 
ographers’ strike — accounted for 
more than half the total time lost. 
Altogether, there were only 11 
strikes in effect at the begitning 
of September. 

Since then, a wildcat strike by 


3,200 in Peterboro, Ont., plant of 
General Electric and walkout of 
900 at Toronto’s Dunlop Tire and 
Rubber, have put a slightly 
darker complexion on industrial 
relations. 


* 


Rand Formula 
Dunlop Issue 


The Dunlop strike appeared to 
be over the issue of the Rand 
formula, The CIO United Rubber 
Workers’ Union, was after what 
it vaguely referred to as the 
“modified Rand Formula.” 
The company offered the 
irrevocable checkoff. What the 
union wasn’t saying was the kind 
of Rand formula it wanted was 
one shorn of all the provisions in 
the original for penalties against 
the union and workers who 
violated it. Also it wasn’t adver- 
tising that this was the thin edge 
of the wedge to force this form of 
union security on the whole rub- 
ber industry, 


Ironically, the union chose as a 
guinea pig the one firm which it 
did not strike during the in- 
dustry-wide walkout in 1946 for 
higher wages. Now Dunlop is the 
only firm in the industry facing 
a strike, It came too, just when 
James I. Simpson, president and 
general manager was relinquish- 
ing the managerial] reins to David 
Collett, who arrived from England 
this week to land squarely in the 


INDUSTRIAL LIFE APPOINTMENTS 


R. BOURBONNIERE 


G, J. HEFFERNAN 


middle of the strike. Until the 
dispute is settled, Simpson will 
continue as general manager. 

THis week, Simpson said: 
“There is no sign of weakening 
by us or the union.” Then he out- 
lined events leading up to the 
break, Unable to negotiate a set- 
tlement, the union asked for a 
Board of Conciliation. Last week, 
it recommended a raise of 5c an 
hour (union wanted 12c), and the 
irrevocable checkoff, (Union 
originally asked for union shop). 
Although the terms were more 
than: the company was originally 
prepared to offer, the recom- 
mendations were accepted, The 
union said, No. 

Deadlocked on union security 
(they were close on pay), the 
strike began last week. “Seems to 
me,” said kindly James Simpson 
whose plant has never been 
struck before, “that the union 
would be better off if it con- 
centrated its efforts on the se- 
curity of the employee, not on the 
security of the union.” 


« ” * 
Line Busy 
On B.C. Phones 


British Columbia’s Federation 
of Telephone Workers has been 
regarded in some labor circles, at 
least, as more of an employee’s 
association than a bona fide trade 
union, Last week, all this was 
changed. Federation President 
Robert Bell announced in Van- 
couver that the union’s 3,100 
members in the B.C, Telephone 
and Okanagan Telephone Cos. 
will soon vote on joining the CIO 
Communications Workers . of 
America, Already well-established 
in the United States, the CIO 
union has yet to venture across 
the International border. 


In announcing the vote, Pres- 
ident Bell stated the CIO: organi- 
zation had been fully investigated 
and it is a 100% democratic in- 
stitution completely free of any 
‘isms or un-American thinking.” 

Reasons given for the merger: 
“The Bell System controls most 
of the Canadian telephone prop- 
erties and has interests in many 
others, These companies see fit 
to band themselves together... 
for the protection of their inter- 





Hide, Leather 


H. BRULL 


The INDUSTRIAL LIFE INSURANCE COMPANY announces the appointments of three new Montreal distric! managers for 


its Ordinary Branch. Messrs. 


R, Bourbonniere, manager of the Montreal-Laval district, and G. J. Heffernan, manager 
of the Montreal-Centre district, have their offices located in the Castle Building. 1410 Stanley Street, 
Mr. Harry Brull, manager of the Phillip’s Square district, are located at 1255 Phillip's Square. 


The offices of 
* 


Prices Buoyed 
By Devaluation 


The Canadian hide market Aas | 


a eet dt Considerably by re 
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MOST POWERFUL TRUCK ENGINE 


OF ITS 


EVER BUILT 


Ieee DDT 


SIZE 


It’s power-packed and mighty . . . rocketing, 
surging, two-fisted POWER . . . POWER to 
spare... POWER to take you places swiftly, 


surely and economically under all operating 


conditions. 


“Gold Comet” 


. Everywhere men who know 
trucks are discussing REO’S amazing, new 


heavy-duty truck engine. 


Tested, tried, and proved in the fleld, this 


mighty, valve-in-head, power-packed engine 
features the “‘wet sleeve” principle. It sets 
entirely new standards for heavy-duty truck 


performance. 


REO’S “Gold Comet” engine is the most 
spectacular major truck development in 25 


years. 


Developing 140 horsepower at its 


governed speed of 3200 r.p.m's, it delivers an 
unusually flat torque. 


See your Reo representative for complete 


/ 


details or write REO MOTOR COMPANY OF 
CANADA LTD., Leaside, Toronto. 


cent currency devaluations, 
some instances rising to levels of 
the U.S. market, L. Paul 
| Duchaine, retiring president of 
| the Shoe Manufacturers Associa- 
tion of Canada, told the 3lst an- 
|nual meeting in Toronto this 
| week, 

sn ‘Such a situation lends itself to 
| a strong tendency to export hides 
ito the U.S., thus keeping the 
| hides and leather prices extreme- 
ly firm in Canada.” 

Shoe production figures for the 
association’s year, just ended, 
were over 14% higher than in 
1948, In the coming year pairage 
will likely be maintained and 
probably increased. Approxi- 
mately 20,000 workers are being | 
employed in the industr#. 

In comparing the footwear §$it- 
uation in Canada with that of the 
U.S. it was said that “Our better 
position may be due perhaps to 
the fact that Canadian shoe 
prices never reached the peak 
of U, S, prices. Our industry, in 
| prices and production has kept on 
|a more even keef. In the U. S. 
|excess production oecurred when 
| highest prices prevailed. Recent 
| re-adjustments in the U. S. have 
been brought about by a more 
| realistic method of pricing and 
more normal production” : 

Regardless of general increases 
jin over-all costs, material, pro- 
duction and overhead, the shoe 
industry had su:ceeded in main- 
taining reasonable price levels, 
Mr, Duchaine said, As in 1948, so 
in 1949, D.B.S, figures showed 
that the industry had held the 
price line so well that it had con- 
tributed less than any other to 
cost-of-living index increases. 

Quota systems of sterling areas, 
jand “vexatious red tape custom 
regulations” of certain countries, 
have created a sizeable reduction 
in export. In 1947, 2,667,175 pairs 
of shoes were shipped to 47 coun- 
tries. By 1948 this figure had 
dropped to 1,342,790 pairs, This 
had been a set-back to the indus- 
try and the hope was expressed 
that the Government would take 
steps, not only to establish new 
markets for the industry in the 
sterling areas, but would also 
make strong representations in 
other countries to prevent dis- 
crimination in the form of awk- 
ward and ancient methods of cus- 
toms regulations. 

Three different opportunities 
helpful to the shoe industry were 
cited by Dr, Lelyveld, Chairman 
of the National Foot Health 
Council of the U, S. 

1, Development of special types 
of functional shoes. 

2, An industry-wide develop- 
ment of a complete shoe wardrobe 
for adults and children, to in- 
clude three to five pairs, depend- 

ing on the individual’s means and 
activities. 

3. Education of children at the 
| school level on the care of their 
| feet and selection of footwear. 


in 





Bank connections in all foreign coun- 


tries enable your Dominion Bank 
Manager to obtain detailed knowledge 


of current overseas conditions. 


Est. 1871 


London, England Branch - 3 King William St., E.C.4 


ests. If unity is good for telephone 


companies, then certainly it must | 


be good for employees.” 


* . * 


Management 
Service 

As director of the United States 
Mediation and Conciliation Serv- 
ice and now engaged in trying to 
settle the steel dispute, Cyrus S. 
Ching knows what he is talking 
about when it comes to how 
labor and management stack up 
in presenting their cases. 

His opinion: “ . , . unions come 
into negotiations better prepared 
. « . than employers ... they 
frequently have a more persua- 
sive background of figures and 
| facts eae 
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Avoid uncertainty, inconvenience and 


possible loss. When financing foreign 


transactions, consult your nearest 


Dominion Bank Manager first. 


THE DOMINION BANK 


Head Office, Torgpte 


Branches across Canada 


Private wire system between New York, Toronto and Montreal, 


To help correct this situation, 
a’ unique management-informa- 


| tion service has been started by 


the Industrial Relations Service 
Bureau of Chicago, Every two 
weeks, it publishes a four-page 
report called CIO Steelworker 
Trends. It deals with contract 
settlements, arbitration awards, 
court and administrative deci- 


}sions and other labor develop- 


ments involving the CIO United 
Steelworkers. 


The goal is to arm manage- 
ment with special news facts and 
valuable background information 
on contract and wage negotia- 
tions, The newsletter is the baby 
of Edward A, Egan, former di- 


rector of industrial relations for 


General American Transporta- 
tion Co. Now the Bureau is pre- 
paring similar services for the 
automobile and_ electrical 
industry. 


Labor 
Briefs 

Toronto's 900 printing pressmen 
jand their AFL union are again} 
deadlocked with employers on 
wage and contract demands for 
a 10% pay raise and reduction in 





37%. Application for conciliation 

has been made, Last year’s dis- 

pute climaxed in a lengthy strike. 
. ” > 


Communist Val  Bjarnason, 
Ontario organizer of the AFL 


the work week from 40 hours to| 


New York Agency ~ 49 Wall Street 


20-9 


—» 


Textile union, has dropped his 
appeal against a $3,000 award in 
a libel and slander. suit won by 
Sam Baron, Canadian.director of 
the rival and Communist-hating 
CIO Textile union. 

\ ” a * 

United States Immigration au- 
thorities have closed border gates 
| to three more leftwing Canadian 
} unionists: veteran Communist 
| Steve Anco, president of CIO 
Auto Worker’s 4,090 member 
local in Toronto’s Massey-Harris 
plant; John H. Bettes, business 
agent, local 507, Communist-line 
CIO Electrical Workers and 
Stanley’ Thornley, president CIO 
Rubber Worker’s local in Toron- 
to’s Gutta Percha Plant. 


i 





— 


J. Cecil McDougall, Architect 


Molson’s Brewery Limited, founded in 1786, continues 
to have faith in Canada. This Company recently added a 


modern bottling plant to its facilities at Montreal. 


The 


Foundation Company of Canada Limited, chosen as con- 
tractor by Molson’s to give material form to this expression 
of faith, is proud to associate itself with the constant progress 
of Canada’s oldest brewery. 
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THE ADVERTISING BUSINESS By WALLACE GILLESPIE 
Is Management Delay Losing Ad Results 
In Stay-at-Home January and February? 


Are advertisers missing a good; See what happens. distortion ratio will not be as 
bet when they don’t put their) In many companies, particular-| great. Nevertheless, as much as 
products before the public in the | ly where the experience in adver-| $150 to $200 overtime has been 
stay-at-home months of January tising is limited, drafting and/or! charged on a $450 job. 
and February? approval of advertising budgets} Keeping an engraving plant 

Results from coupon-bearing| is held up until after the New) geared up to handle a big flow 
ad§ during this period indicate; Year when, as so many company of rush jobs adds enormously to 
that they are. presidents have some time said,| overhead and is a major reason 
ae $100 cash prize hese - ‘Th eed ‘ — chance to size | for increasing costs. 

t recipe of the month, Canada} up the outlook.” : id: « 
Packers Ltd. has ‘been running}; Apart altogether from the lack ienatietia taal atamaniens cas 
half-page magazine ads in black-| Of logic in that point of view) would do more of their thinking 
and-white since June, 1947. A) which suggests that a guess about | ahead of time, they'd live longer 
January issue advertisement pro-| the outlook is better and wiser) 244 save money.” 
duced the most returns—about) because the calendar reads Janu- Effect All Promoti 
120% more than the average for! ary instead of December or No- “Lat veer » brin ra 
the preceding seven months. In| vember is usually another fallacy. | ,,; - saa nl 8 awe . ISB Pens 
the second year, the January half! That is the fallacy that the| 5 an . nie 4i ins org 

e brought in 13,791 letters| proper yardstick for setting ad-| °° wr oe udices the entire 
which was 5,812 more than the) vertising budgets is the “per cent | PrOMotoN Plan. 
average of the other months of/ Of sales.” That is the same kind It may be known, for instance, 
the year. of upsidedown thinking that| that direct mail on a particular 

Similarly, a book club gained a| would cut down the number of| product will produce best results 
high regard for January advertis- hours of sales work done when | if it reaches its destination on a 
ing after it had checked on a| sales were falling. | particular day. If delays make it 
monthly basis (a) cost per coupon! More and more firms whcse| necessary to switch to first-class 
returned and (b) cost of each sale. managements are experienced in| Mailing, there is unnecessary ad- 
| eventuating from the coupons. advertising and in how to get, dition to costs. Loss of momentum 

These examples give an up-to-|Maximum value for the dollars from earlier sales efforts is also 
date meaning to Dr. Daniel/spent are changing their habits.’ costly. One firm which had kept} 
Starch’s exhaustive work on this} Now some of the smart opera-| to regular mailing dates for pro- 
topic. That New York research|tors are getting their advertising| ™otion pieces found that missing 
consultant once worked out/plans for the following year fi-| @ date meant $300 a day in missed 
monthly breakdowns on 3,998,245| nalized by October. The program | sales. 
coupon returns from 2,500 maga-| Can, of course, always be revised; Early year advertising has an- 
zine and newspaper ads. Taking) later on if necessary. | other advantage which alert com- 
the year’s average as 100, his in- Gains by Looking Ahead panies are grasping. 
dex showed January at 120, Feb-| What are the advantages of this| It 1s around and after the year- 
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A glutton for punishment, powered by a Diesel engine with matchless lugging 
ability and stamina — this is the tractor for you to use on heavy, back-breaking 
jobs. The International Crawler, with broad-gauge stability, balance and geared- 


An International TD-14 Diesel 
puts these rocks in their plese 
with its hydraulic blade te 
clecring o Bight ef way. & 
also does other capstruction 
work and helps te stockpile 
coal, 


Dy, Ask your Stetson dealer about Stetson National Gift Certificates 


JOHN LUND, CO-STARRED IN “BRIDE OF VENGEANCE 
A PARAMOUNT PICTURE 


The Canadian INTERNATIONAL HARVESTER COMPANY 
i \. OF CANADA LIMITED 
HAMILTON ONTARIO 

: “TORONTO 1. ONTARIO: 


Ee = . 
coe Se iS 
CRAWLER TRACTORS 
WHEEL TRACTORS 
DIESEL ENGINES: 
POWER UNITS 


INTERNATIONAL 


INDUSTRIAL POWER 


DISTRIBUTORS: B.C. Equipment Co. Ltd., Vancouver, B.C; J. 8. Gelbroith & Company, Vernon, 8.C.; Centro! Truck & Equipment Co., Nelson, 
8.C.; East Kootenay Equipment Co.; CranbBak, 8.C.; Territorial Supply Co. ttd., White Horde, Yukon; Industrial & Reed Equipment itd., 
Calgery, Alte.; R. J. Fyfe Equipment, Regina, Sask.; Kane-Marr Company, Winnipeg, Mon.; Twin City Industrial Equipment ttd., Pert 
Arthur, Ont.; W. G. Reid, Fort Frances, Ont.; $00 Garage, Soult Ste. Marie, Ont; W. 1. Ballentine Co, itd., Torente, Ont.; Ches. Cusson 
Limited, Montreal, Que.; Léunsbury Company ttd., Moncton, N.B.; J. Clark & Som Limited, Fredericton, N.8.; Industrial Mechinery Co. Ltd., 
Holifax, N.S.; Corner Brook Foundry and Mathine Ce. id., Corner Brook, Newfoundland. 


ARTICLES THIS ISSUE 


Income Taxation in the United Kingdom and Canada e 
Stockholders’ Equity 


NATIONAL 
eaainn 


to-the-ground traction, is the worker you need . . . Its 
ruary at 190, and March at 121,) horward pinaatnat ‘end that many firms hold their Powerful engine takes tough work in stride, with 
as a reading. and pulling-month.| One major advanta that! sales meetings, An important part! j,,- i : : 
Why Reduce Advertising? | you will ve getting ae Pe of any good sales meeting is the) increased torque for heavier lugging when the load 
Why, then, this illogical situa-) tising production done before the | introduction of salesmen to the|/ demands it. All-weather starting, advanced. 
| ation of low advertising at a time | Johnnie-come-latelies swarm in| advertising campaign—its nature, | 3 , aa 
| of een at a oe |on the advertising industry with | its theme, its emphasis. ‘ design combustion, full pressure lubrication 
—Of retail sales handled dur-| their hasti raft ° ; Forward-planners show their : : 
| ing the first half of this year, The oer > eee as advertising at sales meetings, tell) and other features make it your obvious 
1% were rung up during! yertising copy writers and artists| salesmen how they can use it as! .p.:. . 
January and February. lata onind P the year Sion aay a selling point with distributors choice among tractors! Your Inter- 
—Of the selling effort exert-' have time to do good work on| 4nd retailers. national Industrial Power Distributor 
ed in the same half-year (as\ your assignment. | This important spportunity is, | : ; : 
indexed by national advertising); The forward planners have| of Course, completely missed by Can supply the right size with ~ 
in publications of all kinds) only | their work going through engrav- | the people who leave their think- . 
22.7% was made during January | ing plants when the various pro- | ing too late. matched equipment, now. 
and February. | cesses can get the close attention| Three of Canada’s largest and 
Among opinions expressed to! they need. |most effective advertisers are so 
| The Financial Post was this view- | Particularly important, the for-| conscious of the importance of, 
point: |ward planners have a minimum! forward planning that their work | 
The early-year letdown is part| of those overtime charges which, | Started last May for next year’s) 
| of a bigger problem. solution of | in the engraving industry, can) Programs. 
| which rests upon a better under-| add so enormously to advertising | Need of Steady Program 
| standing of advertising as a busi- | costs. The in-and-outers are another | 
|ness tool. It will end when man-| Take a black-and-white engrav-| group of advertisers who give| 
| agement learns that selling work) ing, for example. Its preparation| themselves needless trouble and 
jleft undone at any time of the) involves some seven or eight op-| who don’t get best value for their 
| year when sales of the company’s erations. Each is sufficiently spe-| advertising dollars. | 
product can be made is oppor-)cialized that it is handled by a| These are the people who, after | 
} tunity forever missed, profit not| single skilled workman, In the) deciding on a total appropriation, 


Disclosure of Partners’ Liability for 

Income Tax | earned. _ | normal working day, one of these! spend the money on a few inser- 
The January-February Jag in| workmen may spend a scant 10| tions here and a few there, or 

| sales effort comes about in sev-| minutes Making his contribution| who may stick to one medium, | 
eral ways : to a small engraving and then pass! but spend their money in eight or 
us There are the people with a) along to do the identical job on/ nine mortths rather than over the! 

take it easy attitude. around the someone else's. work. But, if the| whole 12. 
| year end or, if they don’t admit advertiser or his agent wants to | Why? Most staple foods have no 
ito that frame of mind for them- meet an insertion date, it may be| seasonal aspects and family pur- 
selves, they assume it to be ram-/ necessary to recall that workman|chases are fairly _ constant 
| pant in other offices, hence work to perform his brief, but neces- | throughout the year. ° 
| merely gets behind. sary, part of the finished job. For | 

In other ‘firms, the year end is this chore he would probably get | 
a time of sales meetings, officers’ | at least two hours pay at overtime 
meetings and other goings-on) rates. The advertiser may end up 
which often amount to a pause in! with a $50 overtime bill on a $15 
actual sales effort. job. 

Most common reason for the! With four-color work. a man 
year-end lag is that management recalled for overtime work will 
doesn’t do its planning soon likely put in a longer period of 
enough, uninterrupted work, hence the 


and other articles 
— AND — 
THE TAX REVIEW 


Latest Tax Decisions and Regulations 


OCTOBER 


Issue 


chases of capital items, such as | Impressions built up during the; January accounted for 13.9% of 
7 igh ir ge “ | aoe pessoas ee] retail sales the first half of this 
y e result of considerable e-! ary an ebruary have serve e | ror. 
| liberation and that the choice as/| alert advertisers very well indeed. yr but mst — rey ge 
| between various makes is almost| Here’s. the proof that too many | tising lagging with only 9.1% © 
Surveys time and again have|always the result of months of| advertisers are missing bets in the half - year appropriations 


$5.00 a year demonstrated that family pur-/| conditioning by advertising. their scheduling practises: | spent. 


$5.00 a year 


PERMANENT ADVERTISING 
DOOR OPENER GIVE AWAY 


Present conditions require that trade names or company 
names be anchored in potential buyers’ minds. Possibly a 
can opener, bottle opener, ashtray, jelly mould of even a 
cake pan with your name on it would be an ideal means 
of serving that purpose. 

Our plant, and our experience in this field are at your 
service. 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE QuEBEC 


Newfoundland StudiesPlans 
To Make Work This Winter 


By RUPERT JACKSON |land. In the words of Premier 
‘ ‘ I 
ST, JOHN’S—A serfous unem-| J. R. Smallwood, Newfoundland- 


ployment problem faces the pro-| ers face “a hard fall, a hard win-| ee * i 
_ Vincial government in Newfound- | ter and a hard early spring.” a goo nes egg " 
| There are three reasons: Mt 5 a 
— a SSS 
CANADIAN FREIGHT SERVICES 


fo and from 
CUBA *Puerto Rico 


BR. HONDURAS DOMINICAN REP, | (3) 600 employees are due to be 
<< jlaid off at United States Air 
Sa ouatemaia CHAT 


| Force bases here. 
del 
costa rica Uadeloure, 


Martinique 
PANAMA CURACAO 


COLOMBIA VENEZUELA 


“ pcomeromal enlls 





(1) Fishery was poor in some | Aya B 
| sections of the island and there ae 

is No secondary form of employ- . 

} Ment to take up the slack. 


(2) Both Anglo-Newfoundland 
| Development Co, and Bowaters 
(Nfld.) Pulp and Paper Mills, 
|Ltd., have reduced their wood 
;cut, and consequently reduced 
the number of loggers required. 
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| Last week major Cabinet dis- 
;cussions centred around the} 
problem as the Premier and his 
mihistérs sought an answer to the 
problem without resorting to gov- 
ernment relief—-the hated “dole.” 
But no concrete proposals are yet 
forthcoming. 


| 

| Smallwocd himselt has come 
: with an idea but it is not a 
| 
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popular one. He proposes to put 
men to work on building and 
maintaining roads by pick and 
shovel. In this he claims that 
more men will be employed, and 
while less will be accomplished 
than would have been by use of 
modern machinery, more money 
will go into the men’s pockets. 


Sailings from Montreal and-Quebec (in season), 
Saint fohn anid Halifat (year round), — 


AGENTS IN ONTARIO 


Central Ootario:— 

A. 0. MINSHALL CO, LTDy 
200 day M.. 

Suite 102A, Toronto 

Tel. AD, 2422-3 


Wiadsor Areat— 

GERALD T. MURDOCK CO. LTD, 
Douglas Building 

Windsor ; . 
Tel. CHerry 1850 «Main trouble is that unemploy- 
ment insurance is not applicable 
to the men who are affected by 
the situation.’ Fishermen are not 
eligible for insurance anyway, 
neither are the base workers, and 
|the loggers get only “unemploy- | 
|menht assistance,” not the full) 


SAGUENAY TERMINALS, LTD, 
1700 Sen Lite Beilding - Montreal 


Tel BElair 1571 


. . Caei 
Trade Development—Local 48 The Fourth Series of Canada Savings 


These bonds pay 234% intefest each 


Bookings—Local 383 


| benefits of unemployment instir-| 
| an¢e. ‘ 
| Another problem regardin un- | 
j}employment facing the Cabinet} 
here is determining the exact oI 
|. gree of unemployment and its dis- 
| tribution. Until that is known the | 
| Government cannot take decisive 
| steps towards combatting it. 
| It ig hoped, however, that sotne| 
(Slack will be taken up in the | 
future through public works pro- 
jects. These will be on both a Fed- 
eral and provincial scale, While 
the province will probably stick 
to road work, the Fedéral Govern- 
lent Kas authorized spending 
$300,000 for marine and other 
works in Newfoundland, 


Bonds will be available at aty 
branch of this Bank on or after 
October 17th until the eae is 
withdrawa. These bonds are backed 
by all the resources of Canada and 
we-recotimend them as a safe 
investment. 

You ¢ati pay cash or arrange pays 
ment on the morithly instalment 
plan, ot finatice the original pur- 
chase by a loan from us, at the 
coupon rate up to November 30th, 
1950. You may purchase up to 
$1,000 (but no more) in any oie 
name, : 


yeat for 10 years, and are registered 
in your name, providing protection 
against loss. You can cash Canada 
Savings Bonds at full face value, 
with interest, at any time at any 
branch of the Batk of Toronto or 
at afiy branch in Canada of any 
chartered bank. 


Planned Saving is — tommon 
sense, We suggest that you make 
the Fourth Series of Canada Savings 
Bonds a part of your own “nest egg”. 


“BANK TORONTO 


Incorporated 1855 


L. G. GILLETT, General Manager 
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BILL: By the wi 
those “Welcome” 


over to England nowadays. Sup 
character, just for once, and tell al the 
about them. What do you say? 


Jack, I got a circular in my mail today about 
‘ood Parcels that so many people are sendin 
you and I step out o 
readers of Financial Post 


JACK: I'd say it was a good idea! Many of those readers 


already send parcels to England, and would be 
about a service that you an 


glad to know 


I honestly believe gives people so 


much more for their money. 


BILL: Sure enough! I wish all of them could see the new Christ- 
mas circular that I received. Such a well-chosen selection of food, 
the yery things English homes want most—Boneless Sliced 


Turkey, good 


Christmas pudding and Christmas Cake. 


JACK: — not to speak of Chocolates, Tea and Sugar, Shelled 
Nuts for dessert and Fancy Coconut, just the very things that 


mean “Merry Christmas”! 
rices are much less than one would expect to pay, 


BILL: Yet the 


anadian Pork, solid meat; Butter and Cheese, 


and they include the insurance, packing and contents, with safe 


delivery 
guaranteed. 


in Great Britain or Northern Ireland absolutely 


JACK: I wish more people knew about the “Welcome” line of 
Food Parcels—business firms, too, who send gifts to their-con- 
nections in Britain at Christmas. It would save them trouble, 
assure them of. top-quality foods; and save them money. How 


can we let them know? 


BILL:, Well, we could say, both ‘together and loudly, “Hello, 


readers, 


IF YOU WANT COMPLETE INFORMATION ON THE “WELCOME” FOOD 
PARCEL SERVICE, PLEASE TELEPHONE OR WRITE FOR OUR 
CHRISTMAS CIRCULAR. 


‘CANADIAN-EUROPEAN FORWARDERS LTD. 


Canada's Leading International Freight Forwarders 


Empire Building 
TORONTO 1 


EL. 5491* 
(4 lines ¢o Central) 


What's New 


Child’s Movie Projector 
Movie projector, safety-designed 
for children, is said to bring 
eolorful Walt Disneyland films 
to children in a small, inexpen- 
sive package. Projector, weigh- 
ing only one pound, operates 
with a patented transfer device 
which enables four minutes of 
action to be pictured on an 11-in. 
film strip. This is equal to 50 
feet of 8 mm, film, but price of 
films will be only fraction of that 
for conventional-type.films, New 
York makers claim. Film said to 
be extremely tough; is guaran- 
teed non-inflammable. Images 
are placed in vertical and hori- 
zontal rows to achiéve compact- 
ness. Each film strip packaged 
with its complete story plot. 


* * * 


Grinder-F oodchopper 


Hand - operated grinder - food - 
chopper mill features cutter 
knives of hardened carbon steel. 
Cuts, rather than crushes, chop- 
ped meat, Unit grinds wheat, 
coffee, barley, rice, cheese, bread 
crumbs, etc.; cuts raw and cook- 
ed meats, potatoes, onions, fruits, | 
etc. New York maker states. 
Grinding discs are made of 
heavy white iron. Parts are pro- 
tected by heavy coating of pure 
tin. 
Of +. * 
Checkwriter 
Pocket-size 
writer” punches large, indelibly | 
inked figures into fibres of a 
blank cheque. Is small enough} 
to fit in desk drawer along with} 
a cheque book. Weighs 6 oz., 
measures 7 in. x 3 in, x 1 in.| 
Simple in construction and op-| 


eration, Philadelphia maker} 
states. 


* « * 


Uses Vacuum Principle 
Towel racks, pencil sharpeners 
or soap dispensers may be at- 
tached ¢o glass or tile walls with 
“Screw-Vac.” Suction cup is| 
pressed against wall, then bolt} 
in centre of cup is tightened.| 
End of bolt pushes against wall | 
and sets up a tension between | 


“Executive Check- | 


Press Feeder 





it and the cup. Tension strength- 
ens the suction grip and holds 
the attachment permanently in 
place, California maker states. 
Claims device can’t damage pol- 
ished or painted surfaces. 

« * * 


Stove Has New Features 
Electric range being introduced | 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
in what respect it is new, and 
indicate its significance to its 
field. 


Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


power take-off of a tractor. 
said to do the work of 10 men 
with picks and shovels. To put 
digger into operation, tractor’s 
engine is set at half throttle. All 
digger motions are hydraulic, so 
there are no gears, cables or 
clutches. Standard-sized shovel 
euts an 18-in. wide trench and 
has capacity of 342 cu. ft. of dirt, 

ichigan maker states, Can be 
operated at rate of 50 ft. an hour 
at a 6-ft. depth; can be man- 
oeuvred through an arc of 93 
deg. 


ao * * 


| Long-Wearing Gauge 


A standard line of chromium - 
plated gautes said to wear longer 
than steel and cost 50% to 75% 
less than previous chromium - 
plated gauges, is offered by Con- 
necticut firm, Tolerances in the! 
plating prucess are closely regu- | 
lated. Gauges come in cylindrical | 
plug and ring types. When gauge | 
is worn past its working limits, 
manufacturer will replate the 
unit and customer can get it 
back at half the list price. 
7 


New Products, Applications, and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


” 


Is | 3 


G. M. “DON” PARKE 


vice-president Consolidat- 
ed Truck Lines, has been elect- 
ed president Ontario Automo- 
tive Transport Association. 


feeding position until whole pile 
is used, Backstops at right 
angles to platform support load 
without binding the top sheets, 
New York maker states. Three 
simple adjustments said to pre- 
determine the lowered height of 
platform and the angle which 
platform raises. 
- e . 


Magnetic Pin Bin 

Colorful plastic container which 
is built around a permanent 
magnet core, holds in its five 
bins or compartments all kinds 
of steel items such as bobby 
pins, hair pins, straight and 
safety pins, needles, etc. Walls 





Hydraulic-operated tilt table 
feeds 6,000-lb. loads of steel 
sheets to an inclined press and 
positions the top sheet for load- 
ing into the machine. Platform 
that carries the load measures 
30 in, wide by 90 in. long. Two 
15-in. end extensions increase 
length to 120 in, In lowered 
position, platform is level for 
easy loading sheets. By operat- 
ing a hydraulic foot pump, 
operator tilts platform and then 
raises it at an angle to position 
top sheet to the press. Operating 
the foot pump when required 
keeps top sheet always in a 


of each compartment consist of 
a lifetime magnet holding the 
contents upright and preventing 
spillage even when case is tip- 
ped upside down, Buffalo maker 
states. 
- * 7” 

Record Brush 
Imprinted record brush for all 
types of recordings is manufac- 
tured by Philadelphia company. 
Was developed for use on the 
new 33 1/3, 45 and the conven- 
tional 78 rpm _ records. The 
short pile material will cleanse 
records and remove lint and dust 
particles from the fine grooves 
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PERFORMANCE! 


A.B. DICK mel 


Model 450 


For Extra Heavy Duty and Fast Overall Operation 


The new A. B. Dick mimeograph, Model 
450, is indeed the ultimate in quality and 
duplicating performance. It is designed and 
styled to meet the needs of users whose re- 
quirements call for the speedy production of 
permanent, clear copies in the thousands. 
Model 450 combines all the traditional 
A. B. Dick features of fine craftsmanship plus 
the latest improvements in design, style, and 
operation. Built for continuous production, 
it accommodates a wide range of paper and 
card stocks—with flexible, yet positive con- 
trol of paper, ink and copy during the com- 


copies per minute. 


at less cost. 


plete mimeographing cycle... and new, 
high speed mechanism produces up to 180 


See the new Model 450 A. B. Dick mimeo- 
graph today. Notice these outstanding fea- 
tures: Exclusive Roto-Grip Feed, Quick- 
Loading Feed Table, Completely Enclosed 
Cylinder, 500 Sheet Capacity, 3-Way Copy 
Control, Universal Stencil Clamp, and Copy 
Counter with Automatic Feed Shut-off. These 
and many other new features combine to 
give you clearer copies—faster, easier and 


FOR USE WITH ALL MAKES OF SUITABLE STENCIL DUPLICATING PRODUCTS 


of the new Vinylite recordings,; detailed catalog and engineer- 


thus eliminating friction and 
static caused by dirt, maker 
states. 


Data Book 
Link-Belt Ltd. Toronto, an- 
nounces entirely new 112-page 


ing data book covering com- 
pany’s complete line of ball and 
roller bearings. Gives important 
construction features, list prices, | 
weights, load ratings and all| 
necessary dimensions for the| 
various standard models avail! 


for specific service greatly sim- 
plified, and a wealth of engin- 
eering information is given, in- 
cluding pages of selection ex- 
amples and drawings of typical 
applications, the company states, 
Available upon request. 


by Cleveland éompany has sev- 
eral unique features including: 
adjustable lamp which slides up 
or down, flooding fluorescent 
light on any desired part of 
range top; a deep-well cooker 
with an_ exclusively-designed 
base, which raises the heating 
unit, hot or cold, without use of 
hooks or tongs; warming draw- 
er, placed waist high, with a 
1,000 - watt, thermostatically - 
controlled unit, said to keep 
rolls, biscuits, etc. from drying 
out at same time it keeps them 
hot. 
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_ The Smooth Dodge Ride 
733 


starts with the 


1 * * 


Motor Reverser 
“Reverswitch” makes it possible 
to. start split-phase and capaci- 
tor-start motors in either direc- 
tion, reverse them instantly, 
and bring them to a quick stop. 
No gears or clutches necessary, 
only a slight modification of the 
control switch on the motor, 
Oregon maker states. Switch, 
measuring about two square 
inches, is said to fit most stand- 
ard .fractional-hp. motors. Ac- 
tion is 2ntirely mechanical, 


CHASSIS... 


a part of 
Dodge Dependability 


RIVE A NEW DODGE and one of the first things 

~ you'll notice is its riding smoothness. It’s something 

more than the result of luxurious upholstery and “knee- 
level” seating comfort — it starts with the chassis. 


. & 
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0 ff-season 


A tlantic 


rossings! 


FALL AND WINTER FARES FOR 60-DAY : 


ROUND TRIPS TO BRITAIN AND BEYOND! . | 
(Valid until April 30, 1950. Full details on request.) 


x * ¥ * 

‘ | Machine Folds Plastics 
& “Thermocreaser” offered by 
New York company makes right- 
angle folds on sheet plastic ma- 
terials used in manufacture or 
assembly of rectangular contain- 
ers and other types of plastic 
packages. Folds of less than 90 
deg. may be made by adjusting 
temperature of the folding 
blades, or by altering shape of 
groove in the folding die. Tem- 
peratures of the forming blade 
are controlled by an adjustable 
thermo-switch. A dial-type ther- 
mometer indicates exact tem- 
perature of the blade. Operator 
works snachine from a sitting 
position; swings foot pedal back- 
ward and forward to complete 
folding cycle. 


RUBBER INSULATION is a substantial 
contributor to the famous Dodge Floating Ride. 
There are soft, thick rubber cushions at all points 
of contact between the body and chassis. In 
addition, rubber limit bumpers on the spriags 
eliminate hard metal-to-metal spring contact 
even under the most severe road conditions. 


SHOCK ABSORBERS of *sea-leg” type are 
mounted on the rear axle to counteract side- 
sway. Dodge airplane-type double-action shock 
absorbers, front and rear, “rub out” road irregu- 
larities. Shock absorbers on the new Dodge have 
been raised 5 inches as added protection against 
flying stones and dirt. 

INDEPENDENT FRONT WHEEL SUS- 
PENSION allows each front wheel literally to 
“step over” obstructions without —— 
the jar to the body. These independent coi 

springs are of tough Amola steel. 


FRAME CONSTRUCTION is box-type of 
double-channel, welded steel to give great 
stability, safety and long life. Front and rear 
bumpers are attached to the frame, the front 
bumper having a reinforcement plate for greater 
strength. 


BALANCED WEIGHT DISTRIBUTION 
is an important factor in the smooth Dodge 
ride. The Dodge engine is located over the front 
axle and the rear seat is ahead of the rear wheels. 
The result is a car which holds the road and 
handles safely and easily. All passengers are 
cradled between the front and rear wheels 
where the ride is smoothest. 


On the right are described some of the outstanding 
chassis features which ¢ushion road bumps... absorb 
shock and sway ... eliminate vibration — to help bring 
you this smooth Dodge ride. In addition, the Dodge 
chassis has the ruggedness which assures you long, 
troublefree life — famous as Dodge Dependability. 


@Plan your trip to Britain or Europe 
for this autumn or winter, and save up 
to 25% on normal fares! Go from 
Montreal or New York by Constella- 
tion Speedbjrd to London. Frequent 
onward flights to Europe's key cities 
by British European Airways. BOAC 
through-bookings to any destination 
inclide stop-over privileges or coms| 
plimentary hotel accommodation while 
awaiting first connecting flight. 
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That's just part of the extra value which makes your 
Dodge dollar a bigger dollar. 


|Small Power Digger 

The Sherman Power Digger, 
which can be installed on rear 
end of a tractor in about 45 
minutes, : operates from the 


sls OR 


Take a look at what Dodge gives you in beauty, roomi- 
ness and performance. There’s extra head and leg room, 
front and back. . . flashing performance of the powerful 
Dodge engine . . . extra smoothness of Fluid Drive on 
Custom models . . . and many other outstanding com- 
fort, safety and performance features. 


A. A. Kirk President 


Toronto Bond Traders 


A. A. Kirk, Fairclough & Co., 
was elected president and Charles 
L, Gundy, Wood, Gundy & Co., 
honorary president of the To- 
ronto Bond Traders’ Association 
for the coming year. 

Others elected were: honorary 
vice-presidents, W. T, Bartlett, 
Bartlett, Cayley & Co., ard Paul 
R. Flemming, Flemming & Co.; 
| vice-president, T. B. Wilson, Lam- 
| pard, Francis & Co.; secretary, F. 
G. Embury, A. E. Ames & Co.; 
treasurer, W. D. McAlpine, Braw- 
ley, Cathers & Co.; Conimittee: 
D. L. Howes, W. C. Harris & Co.; 
J. C. Mitchell, Dominion Securi- 
ties Corp.; J. C. Moorhouse, J. R. 
Meggeson & Co.; D. G. Simpson, 
Midland Securities Ltd.; A. R. 
Smith, Bank of Montreal; and ex 
officio, H.- D. Stanley, Royal 
Securities Corp.; D. L. Mitchell, 
McLeod, Young, Weir & Co. 

The association, founded in 
1932, had 168 members at the end 
of its past year. It co-operates 
with the Investment Dealers’ 
Association of Canada and, the 
Montreal Bond Traders’ Associa- 
tion in deciding on matters affect- 
ing trading, deliveries and ge 
eral business practice. w . 


TYPICAL SAVINGS ON FARES FROM MONTREAL 
Excursion 
Round-Trip 

Fare 


$492.80 
460.60 
477.30 
522.20 
636.80 


Let your Dodge dealer tell you why you'll drive more 
smoothly with Dodge... and how your dollars will 
go farther. 


You 


$173.20 
162.20 
163.50 
183.40 
158.80 ; 


LONDON 
GLASGOW 
BELFAST* 
PARIS+ 
ROME 


*BEA from Glasgow 





CHECK THESE “EXTRA” FEATURES WHICH ARE 
STANDARD EQUIPMENT ON THE NEW DODGE 


Automatic electric choke; Automatic ignition key 
starting; Aluminum alloy pistons; Four rings per 
piston; Low pressure tires; Chain camshaft drive; 
Oil bath air cleaner; Oil filter; Floating oil intake; 
Hotchkiss drive; Safety-Rim wheels; Floating Power 
engine mountings; Chair-high seats; Full-width de- 
froster vents. 


Your Travel Agent is our local office. Information 
and reservations also at BOAC — Laurentien Hotel; 
MONTREAL; 11 King St. W., TORONTO: 


British Overseas Airways CorPorarion 
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What Should Donald Gordon Do with CNR? 


The Question: What free advice would 


you give Donald Gordon for his new 
CNR job? 


Observance of @ non-partisan policy and‘a high regard for public 
welfare are two points which Donald Gordon should watch when 
the formér Prices Boatd chairman ahd present deputy-governor of 
the Bank of Canada takes over as president of CNR on Jan, 1. 

That’s the opinion of a number of those answering The Financial 
Post question this week, most of whotn stress their opinion that 
Mr. Gordon is equal to the task. One of his chief problems, they 
point out, will be grappling with the. CNR’s unwieldy financial 


structure. 


G. R, BICKERTON, Research and 
Publi¢ity Director, the United 
Farmers of Canada, Saskatoon. 


In the belief that Donald Gor- 
don, newly appointed president of 
Canadian National Railways, will 
not be influenced by dictates of 
other railway leaders in Canada, 
we would administer the affairs of 
the National Railway in a manner 
that will not endangér the busi- 
ness and trade economy of the 
nation with the least possible 
stress on the profit angle to the 
companies. Gordon’s 
in national affairs during the dif- 
ficult war years will, we believe, 


be a gredt help to him in his new | 


public duty. His past public duty 


carried out with a high degree of | 


efficiency proves that Gordon re- 
quires little advice from any other 
source. 


* * 


experience | 


on all issues. It is unlikely that 
he would have taken on a task 
of such magnitudeé/ particularly 
in view of thé likelihood that the 
|Royal Commission on transporta- 
ltion’ will recommend financial 
|reorganization of the whole sys- 
tem, if he did not hold definite 
views on how that can be ac- 
complished. If he is able to’main- 
‘|taih friendly relations with the 
ipublic while making great 
| changes, as he did during the war, 
he will make reorganization a 
| success. 
og 


~ * 


J. DEACHMAN, Writer and 
speaker on Economic subjects, 
Ottawa, 

Advice to Mr. Gordon in your 
new task: Consider the fate of 
the late Mr. Sisyphus. He was 
| condemned to push a stone up a 
{hill and begin again when it roll- 
led down to the bottom. Your task 


R, 


JAMES M. COWAN, Editor, The js to lower the cost of moving 


Review, Niagara Falls, Ont. {a ton of freight a mile. If you 


Donald Gordon will not need | succeed, railway Wage and salary 
a deal of advice if he takes over, |rates will adVance. Labor demands 
as he says with “no commitments, |for itself the gains which accrue 
no entanglements and no/|dte to technological improvement 
promises” and with an open mind ‘ih the means of 


production. | 


Economic laws are not mocked. 
Eventually there may bé a de- 
pression. It will cost the railway 
workers hundred of millions of 
dollars. The free ride comes out 
of their own pockets. 

* * ~ 


J. L. DOUGLAS, Member for 
Queens, Charlottetown, P.E.L, 
in House of Cothmons. 


Would advise Donald Gordon to 
put the same energy and hard 
work into his new assignment as 
he did in the days of the war 
when he was chairman of the 
| Wartime Prices and Trade Board 
|rememberinig that courtesy and 
|kindhess eount aS much as any- 


igreat enterprise and remember- 
|ing that he is the servant of the 
|Canadian people, who, I am sure, 
|wish him the best of luck. This 
‘is from an old CNR employee in 
the “link and pin days” of forty 
| years ago. 

os 


% * 


1 

FRANK 8S, FOLLWELL, Liberal 
Member of the House of Com- 
mons for Hastings South, Belle- 
ville, Ont. 

The first job for Donald Gordon 
jis to overhaul the financial struc- 
iture of the CNR by refinancing 
| where . possible. He knows how, 
ihe is a financial man. Modernize 
the railway steadily to keep pace 
'with the progress of Canada and 
lothér modes of transportation. 
|Build up the morale and pride of 
the CNR employees. 
recommend that he invite and 
accept suggestions for better op- 


I would 


ployees from section hands to 
| vice-presidents. 


» ~ 


|P, BURKE-GAFFNEY, President, 





F, H. HALL, Vice- nt,|importafice in the economics of 
International Brotherhood of | mifié operation. The metal mines 
Railway and Steamship Clerks, | pay something like $30 millions a 
Montreal. year on freight and express 
Organized labor hopes that Mr. | charges alone, and have been a 

Gordon and the Government will | strong source of support to the 
as soon as possible grapple with | railways in good times and bad. 
the basic problem presented by| The railways have assisted im- 
the CNR’s fantastic , financial | measurably the expansion of the 
structure. The burden ifhposed by | mining industry into the remoter 
inheritéd financial obligations | parts of this country, and through 
impedes progress, militates| their economic development sec- 
against the intérests of the prop-|tiohs have kept abreast of the 
erty and employees generally. It | needs of the industry. 


October 22, 1949 


THE FINANCIAL POST 


VULCAN IRON & ENGINEERING LTD.. 


AS AGENTS WITHIN NORTHWEST ONTARIO, PRAIRIE 
PROVINCES AND NORTHWEST TERRITORIES FOR 


is a constant source of discour- 
ageinent to able and conscientious 
\officers and personnel. Mr. 
|Gordon should add his voice to 


forth regulations and conttol of 
all competitive forms of transport 
by a central authority, 

os 


* os 


,EDGAR E, KELLEY, Editor-in- 
| Chief, Chronicle-Herald & Mail- 

Star, Halifax, 

In justification of his govern- 
;ment’s proposal to provide addi- 
|tion transcontinental railway 
| facilities, Sir Wilfrid Laurier 
said in the Canadian parliament 
|in 1903: “This new railway will be 


another link in the chain of union. | 
It Will not only open territory | 


hitherto idle and umprofitable; it 
| will not only force Canadian trade 


jinto Canadiah chatihels; it will | 


not only promote citizenship be- 
tween Old Canada and New Can- 
ada, but it will sécure our, com- 
mercial independence.” Our “free 
jadvice” to Donald Gordon as he 


| 


Charlottetown, P.E.I, 


~It is to be hoped that these 
factors will have due considera- 
tion as Mr. Gordon develops his 
plans for the economic operation 


\thosé who are pressing for uni-| of the C.N.R. 
\thing else in the leadership of a | : . 


” * * 


B. EARLE MACDONALD, Mayor, | 


My advice to Mr. Gordon as a 
Maritime mayor, is to so manage 
the transportation system given 
|into his charge, that there will be 
/no discrimination in its rate struc- 
ture as between province and 
province; that the Maritimes and 
western provincés may, so far as 
rates can help, be placed on an 
equal competitive basis with the 
provinces of central Canada. 

- 


SILVER BULLET STOPER 
AIRLEG 


WINCHES 


~ 


ja 


|J. E. MATTHEWS, Liberal Mem- = 
ber of the Howse of Commiotis | 

for Bratidon, Man. 

| My advice is very general and | 

| yet very definite, namely that the | 

| new president, regardless of pres- 


| gure groups from ahy source, ad- 


ae 


VULCAN I 


HOLMAN BROS. LIMITED 
CAMBORNE, ENGLAND 


MANUFACTURERS OF 
. 
SILVER BULLET HANDRILL 


COMPRESSORS (ALL TYPES) 
(AIR OR CABLE) 


ae 


A. C. WICKMAN 
(CANADA) LTD. 


MANUFACTURERS OF 
TUNGSTEN CARBIDE TIPPED ROCK DRILL BITS 


WICKALOY CEMENTED CARBIDE TIPS AND TOOLS 
WICKALOY TIPPED MASONRY DRILL 


WICKALOY OIE NIBS 
WICKALOY . PRECISION GAUGES 


Vulcan Will Appreciate the Opportunity to 
Demonstrate the Above Equipment Upon Request 


HEAD OFFICE AND PLANT 
WINNIPEG, MAN. F 


| a 


iminister the affairs of the Can- 
assumes the presidency of the |adian National Railway along | 
| Canadian National System is to| lines that he believes fair and 


ithe background of the Canadian | the country as a whole. Further- | 
railway situation; that he could | more, that to the greatest extent 
do no better, in the interests of | practicable he takés the public, | 
jall Canada, than apply to the | the shareholdérs, into his confi- | 
| whole CNR policy and organiza- | dence. 


ling East Sullivan in the Bourla- 


|that copper mineralization may be 


STARCOURT OLD MINES has the Bourlamnaque batholith on the 


eration at lower cost from all em- | begin his duties with a study of |right and in the best interest of jits diamond drilling program well | opposite side from which East Sul- 


under way on its property adjoin- 
“Past § Mn the. Bou initial drill hole had trouble with 
boulders, drill was moved 50 ft. to 
the south and no difficulty was en- 
countered in getting into bed rock. 


maque area. The company hopes 


picked up on the eastern side of 


jlivan has its ore bodies. After an | 


BRANCH SALES OFFICE 
CALGARY, ALBERTA 


ENGINEERING LTD. 


\It was intended to continue th 
lfirst hole to several hundred feet 
in depth to explore an anomaly 
indicated by an electrical resistivity 
survey. The largest of the indicated 
‘anomalies is being drilled first. 


E. A. MeCUSRER, Liberal Mem- 


Transportation on this contin- | a century ago. ber of the Hotisé of Coititivns 
ae ae for Regitia, Sask. 


;ent is a highly competitive ues | 

lness. If the CNR és to conform to |RODERICK 8. KENNEDY, Edi-| It would be presumptuous of | 
lithe system of free competitive| tor, Family Herald & Weekly me to offer any advice on rail- 
‘enterprise which is the basis of Star, Montreal. | way operations to one of Donald 
jour economic system, Donald| First, Donald ‘Gordon should |Gordon’s outstanding executive 
Gordon should insist that his | devote his high reputation to con- | #bility. I would respectfully sug- 
\terms of reference include plen-|vincing the public that railways |8@st this, that he have a study 


Dominion Coufcil of Profes- tion the principles declared by a | 
sional Enginéets, Winnipeg. great Prime Minister nearly half 


; 
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you cantt buy a better 
HAT! 


Gout dealer proudly recommenda 
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MERCANTILE 
INSYRANCE CO. 


SYMBOLS 
OF SECURITY 
AND GOOD FAITH 


Everywhere you will find 
our representatives ready 
to advise you and provide 
that the 
embodiment of security 
and good faith. 


insurance is 


LAW UNION & ROCK 
INSURANCE CO.LTO. 


LONDON® | 


WT: \ 


INSURANCE CO 


|ary management powers with no 
|more government control than is 
}exercised over his competitors in 


the interest of Canada as a whole. |R 


| To compete successfully the CNR 


| needs immediate modernization of | 


plant and equipment, progressive 
;developmerit of new revenue by 
| promoting the development of our 
|northern territories for their min- 


{eral resources and tourist possi- | 


| bilities and the maintenance of 
jemployee relations whjch will 
attract our best workers and free 
investment capital. I suggest that 
among the veteran graduates of 
|our engineering schools are to-be 
| found young, vigorous Canadians 
who, under Donald Gordon’s 
|demonstrated administrative tal- 
lents, are capable of establishing 
the CNR on a self-sustaining basis 
| with such a program. 
a 


* ~ 


lo. GILLIS, C.C.F. Member in the 


| 

Breton South, Glace Bay, N. 8. 

1, 
|take upper berth from Montreal 
to Sydney to find out first hand 
|eondition of the eastern end of 
|CNR. Let him judge road bed de- 
lay at the Strait and so on, then 
jlet him take action, 2, He should 
j}make rounds of railway union 
\locals across country getting the 
|feel of men who keep the CNR 
jin operation. He is now in the 
\field of human rather than finan- 
icial relations and will have to 
| work with his men. 3, Finally, he 
jshould take gloves off and give 
CPR real competition. 


WARO-IN- HAND 
InGuRANCE 
COmPAnY 


House of Commons for Cape | 


Advise Donald Gordon to} 


|must be allowed freight and pas- 
senger rates which will keep them 
financially and physically healthy, 
ecent railway presidents have 
inot had the public ear. Next, he 
should persuade the public and 
government to reform the capital 
structure to make it comparable 
to that of the CPR and big Ameri- 
|ean railroads, but he should resist 
pressure for under-capitalization 
'which disguises inefficiencies. 
Third, he should encourage his 
staff to modernize rolling-stock 
tracks, shipping practices 
salesmanship so as to compete bet- 
ter with highway transport and 
always he should remember that 
he will serve Canada best by 
making our national railway effi- 
cient and prosperous rather than 
by scratching. sectional backs. 
~ 7 * 

J. G. MeCREA, President, Cana- 

dian Metal Mining Association. 


The difficulties now faced in 
successful railway administration 
are well understood; but there is 
| too little appreciation of the basic 
function which the railways per- 
form in the national] economy, 

No industry is more directly 
coneerned with, or affected by, 
sound railway operation and ex- 
pansion than the mihing industry. 

About one-third of all freight 
carried by the railways is made 
up of mineral products, so that 
freight costs are an item of prime 


Pipeline Jobs For 1,200 Soon 
As Prairie Project Begins | 


of modern cost-wise construction. Our Manway 


From Our Own Correspendent 

EDMONTON — Construction 
work on the $90 millions Inter- 
provincial Company project to 
pipe oil from Edmonton to Su- 
perior, Wis., has begun, Loren F. 
Kahle, recently-appointed vice- 
president and director of the com- 
pany, has announced here. Ini- 
tial work is at the Edmonton ter- 
|minal and the Ermine, Sask., 
| pump station. 


| At Edmonton, the road has been 
| completed to the pumping station 
site, a mile east of the Imperial | 

Oil refinery, and bulldozers are} 
lat work on grading for the huge} 
| tanks and on firewalls. Doncast- 
| er Construction Co., of Edmonton, 
| is doing the work. 


| Engines for the pumping sta- 
|tions have been ordered from 
| Railway and Power Engineering 
| Co., Toronto. 


Kahle said that in Alberta 
|about 41 per cent of the neces- 
|sary farm land has been arrang- 
ied for the right-of-way. Options 
{have been obtained on this land 
|and on about 15 per cent of the 
land needed in Saskatchewan. 


Laying of the line will begin 
next May and will be completed 
ito Superior by October, if no} 
séridus Héldup occurs, Kahle said. 
About 1,200 will be employed on 
actual construction and laying 
work. 


Largest section of the line will 
bé bétwéen Edmonton and Re- 
gina, where 20-inch pipe is to be 
used. For the 340 miles between 
Regina and Gretna, Man., 16-inch 
pipe will be laid. The last 360- 
mile leg from Gretna to Superior 
will take 18-inch pipe. 
SULLIVAN CONSOLIDATED 
MINES réforts bullion output for 
the third quarter of 1949 of $434,249 
compared with '$299,619for the cor- 
responding period of last year, an 
increase of $143,600. Tonnage 
milled was 47,672 tons against 36,810 
in the same period last year. Fig- 
urés do not include cost-did re- 
ceivable under the Emergency Gold 
Mining Assistance Act. 


and | 


made of Hudson Bay route and 
|Port Churchill with view to as- 
| cértaining: (a) would use of an 
|icé-breaker in the Churchill Riv- 
|er @nable ships to use the port 
for longer period each year? (b) 
If use of port could not be de- 
veloped both for exports and im- 
ports? (c) If more equitable in- | 
surance rates could not be ob- 
tained for ships using port. 


ON THE 
SURFACE! 


W. ROSS THATCHER, C.C.F. 

Member of the House of Com- 

mons for Moose Jaw, 

| It seems to me that Mr. Gordon 

| can render the nation invaluable 

| service if he will rid the CNR of 

\its hopeless and unfair capital | 
| debt structure. The Canadien Na- 
| tional system was organized fol- | 
lowing the first world war by the | 
amalgamation of a number of 

|bankrupt private companies. In- 
istead of adequately reducing the 
| capital structure of the lines with | 
a resulting loss to investors, the | 
government assumed all obliga- | 
| tions. The extent of CNR over- 
capitalization can be realized 
when one remembers that the | 
total losses of the bankrupt priv- | 
ate lines amounted to $220,000,000 
in the 5 yearg before the CNR 
was joined. Today debt charges 
are such that déficits are inevit- 
able. This capable executive 
should ask the govefnment to 
bring remedial legislation before | 
parliament immediately, 


is fabricated in qicets up to 10 





| Kahle said the 16-inch pipe has! 
been ordered from the Canadian | 
|firm of Page-Hersey Co., but) 
that the 20-inch and 18-inch pipe | 
will be bought from United States 
firms. The U. S. steel strike has 
caused “some concern” but he 
hoped it would not delay the 
project. 

An office staff,of about 70 will 
be at the Edmonton headquarters 
until construction is complete. 
Then an operating and mainten- 
ance crew of about 20 will staff 
the pumping station. 


| MONTREAL 
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Réal peace of mind, as proféssional and 
business men have discovered, comes with 
the knewledge that one’s affairs are in 
order no matter what happens. There’s a 
Mutual Life of Canada plan to give you, 
and yours, a new source of income in the 
event of untimely death or at retirément. 
Consult our local representative. 


Protection at Low Cost 


IN THE MINE... 


®@ Mine operators will find it worthwhile w 
investigate the quick erection features of these 
PEDLAR Materials designed especially for their 
requirements. Our galvanized Metal Roofing . . . 


ft. in length, 


covering a width of 32 inches, when laid. 

These sheets are well designed to make a strong; 
rigid, weather-proof roofing or siding. For a 
plaster base for interior walls and ceilings, 
PEDLAR’S Metal Lath meets every requirement 


Ladder Landings, made from heavy steel expanded 
mesh, are fireproof and provide openings for 
wiring, piping and ventilating systems. Write 
today for descriptive folders and prices. 


THE PEDLAR PEOPLE LIMITED 


519 SIMCOE ST. SOUTH, OSHAWA, ONTARIO 
© OTTAWA ® TORONTO © WILNNIPEG © CALGARY ® VANCOUVER 


METAL ROOFING 


’ 
EXPANDED 
METAL LATH 


MANWAY 
LADDER 
LANDINGS 
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Progress Report on the 


DIESELELECTRIC LOCOM 


industry in Canada 


Building electrical components for Diesel-Electric Locomotives 
at Peterborough Works, Canadian General Electric Co. Ltd., 
Canada’s largest electrical workshop 


Canadian-built Alco Diesel Engines are manufactured at 
Dominion Engineering Works’ Lachine, Que. Plant 


off the production line at Montreal Locomotive Works 
Plant in Montreal 


Streamlined MLW-GE Diesel-Electric 
Mainline. Locomotive 


For the past 18 months Diesel-Electric Locomotives have been built in Canada 
to meet requirements of Canadian Railways 


Since the first standardized, Canadian-built diesel- 
electric locomotive came off the production line in May, 
1948, scores of others have been placed in service 
throughout Canada. 


They are the product of three important Canadian 
firms, each the largest in its respective field, who 
combined their resources to answer all requirements of 
the Canadian railways for Canadian-made diesel-electric 
locomotives. These three Canadian firms are Montreal 
Locomotive Works, Limited, the leading locomotive 
builder in Canada; Canadian General Electric Company 
Limited, Canada’s largest producer of electrical equip- 
ment; and Dominion Engineering Works, Limited, 
Canada’s leading diesel engine builder. 


Over $15,000,000 capital already employed in this 
established Diesel-Electric Locomotive Industry 
Working closely with the progressive Canadian rail- 
ways to fulfil their present and future motive power 


$ 
needs, these three Canadian companies have invested 
millions in construction of new buildings, conversion 
of plant facilities and purchase of new machine tool 


* equipment. 


Already, half a million square feet of plant facilities 
are devoted to production of the MLW-GE complete 
line of mainline and switching locomotives. 


Canadian Workers already employed 
in 4 communities 
This industry is providing steady employment to 
thousands of Canadian workers, not only those directly 


employed, but to many others who work for Canadian 
suppliers. 


This progress report is presented so that you may 
know what has been accomplished in Canada in this 
young and vigorous industry which can mean so much 
to this country. 


CANADIAN GENERAL ELECTRIC COMPANY, LIMITED 


TORONTO 


DOMINION ENGINEERING WORKS, LIMITED 


LACHINE, 


QUE. 


MONTREAL LOCOMOTIVE WORKS, LIMITED 


MONTREAL / 
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Member of Audit Bureau of Circulations 


By CYRIL BASSETT 

You wouldn't dream of investing in a ma- 
chine for your business whose performance 
and endurance was unknown -—= nor. in 
operating it without fegular and expert 
inspection and servicing, would you? 

Well, what about the human machine, in 
your office, store or plant? 


There are in Canada today over 4,000 
physicians—or roughly one in three of all 
physicians—actively interested in, or en- 
gaged in’ one way or another in industrial 
medicine—or. in the inspection and ser- 
vicing-of the human machine in commerci2l 
and industrial organizations. Is one on 
your payroll or on call for your workers? 


Likewise we have in Canada over 1,000 
industrial nurses. Do you-employ one of 
them? 

No? Then, likely it’s worth while giving 
the matter serious thought. Lack of an in- 
dustrial health program may be striking 
right at your profits. For, at the “very 
conservative estimate” of Dr. K. C, Charron, 
Chief of the Industrial Health Division of 
the Federal Department of Health and Wel- 
fare, the economic loss to Canadian. in- 
dustry caused by ill-health of the worker 
runs at well over $600 millions,a year. And 
on any day, it’s estimated, one in 25 of us 
falls sick; the human machine breaks down. 

For the moment, so much for the. worker. 
If you do have an industrial health program 
for your business, where do you, Mr. Presi- 
dent and the other executives fit in? Or 
don't you? Likely, not. According to Dr. 
F. D. Cruickshank, chairman of the National 
Industrial Health Committee of’ the Health 
League of Canada: 

“The most neglected employees in in- 
dustry from a health maintenance stand- 
point are executives ... the fact is that the 
modern executive is dying before heyshould, 
usually when he’s most needed* by the 
community and nation, in short, is not liv- 
ing as healthy a life as he shauld be.” 

-And to round off this industrial health 
quiz: what about the role of psychiatry in 
industry? 

Says Dr. John E. Griffin of the National 
Committee for Mental Hygiene who’s one 
of the few psychiatrists definitely attached 
to industry (he’s consultant tosMoore Corp, 
Ltd., Toronto): 

“Whether or not we are satisfied with-the 
state of human relations and morale in our 
own units, the fact remains that there is a 
high potentiality for strife, discord and 
anxiety throughout industry in general. A 
bitter strike or even a slowdown has the 
same emotional background as does war. 
It behooves us in industry to do everything 
we.can to promote the. health, * personality 
and maturity of our workers and of our- 
selves.” ‘ 

And surveys in Britain and U. S. in- 
dicate that one quarter to one third of the 
illness resulting in lost time in industry is 
caused by psychoneurotic illness. 


Efficiency, Production Increased 


The development of industrial medicine 
and the growing recognition by manage- 
ment of its importance as a factor in main- 
taining production, increasing efficiency 
and in fostering good industrial relations is 
one of the most significant trends in Can- 
ada’s postwar industrial development. In- 
creasingly, health maintenance is being re- 
garded as a legitimate operating expense 
in industry on a par with equipment main- 
* tenance expense. 

And we've come a long way in this direc- 
tion since the days when, with the -intro- 
duction of workmen’s compensation laws, 
the only medical service offered by indystry 
generally consisted of a first-aid box and 
a physician’s phone number on the wall. 

But in the view of medical men most 
closely identified with industrial medicine 
we've still quite a piece to go before work- 
ers in all industries in Canada are covered 
by what they would regard as adequate 
in-plant medical services. Here’s the present 
picture: 

Roughly one-third of industrial work- 
ers in Canada are in plants employing 
100 people or less—and very few of these 
plants have medical services. 

Another one-third are in plants em- 
ploying 500 or less; some gf these have 
an adequate medical care program. 

The final one-third, employed by cor- 
porations with 500 and more workers, are 
nearly all fully covered. 

So much for this broad picture of where 
the investment in industrial medicine in 
Canada is most likely to be found. 


How Does Investment Pay Off? 


How can a program of industrial medicine 
pay off? What does management get out of 
its investment in servicing facilities for the 
human machine? 

For the answers we must turn largely 
to the American scene, for little attempt 
seems to have been made to document ex- 
periences in Canada. 

Here’s what the National Association of 
Manufacturers found in a survey recently, 
to which 1,625 American manufacturers 
replied: 

Only five failed to go on record with the 
statement that their health programs were 
a paying proposition. 

Of the other 1,620: 

—92% reported that their health pro- 
grams had reduced occupational diseases; 
for 172 companies this reduction averaged 
62.2%; 

—93% of more than 1,000 replies re- 
ported that compensation insurance pre- 
miums had been reduced; for 450 com- 
panies the average reduction was 28.8%. 

—Accident frequency was found to 
have been reduced by an average of 44.9%; 

—Absenteeism was cut 29.7%; 

—Labor turnover cut by 27.3%. 

On a purely dollars-and-cents basis, it’s 
estimated that by these yardsticks, a com- 
pany employing 500 workers could show 


% 


a return of $30,510 a year through the opera- 
tion of a medical department. 

Similarly, the U. S. Public Health Service 
has éstimated that the investment in a health 
program of $8 per man per year should 
yield. a company $12—or a return of 150%. 

Some fragments from the Canadian scene 
can be noted: 

~—A large chemical company estimates 
it saves over $4 for every dollar spent on 
its industrial health program; 

—A steel company reports lost time due 
to sickness sat less than four days per 
worker per year as compared to the 
national average of nine days per worker 
per year. 

—A large printing company found 
sickness absenteeism cut by 50% after) 
medical services were instituted. Line 
this. up with the fact that each hour of 
idleness on the company’s presses due to 
a pressman’s sickness was costing $100 
and it will readily be seen why this com- 
pany is keen on’ medical services. 

And that's about as far as we can go on 


the evaluation ‘picture in any sort of specific 
terms. 
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What should the industrial health pro- : 


gram aim at? 
operated? 

Toronto’s Dr. Cruickshank, who besides 
being chairman of the Health League’s 
National Industrial Health Committee, di- 
rects health conservation programs for a 
group of Toronto and nearby Weston in- 
dustries puts the answer this way: 

“The objective of industrial medicine ‘is 
primarily: accident ‘prevention and health 
protection. This will be accomplished by 
equipping medical centres in the plant to 
do three things: 

“1, Maintain and improve, if possible, 
the worker’s health. 

“2. Ensure the worker's safety. 

“3. Improve the worker's environment.” 


How Objectives Are Met f 
How these objectives can best be accomp- 


How is an’in-plant service 


‘ished is put by Dr. Cruickshank this way: 


“The worker’s health can be maintained 
only by hiring healthy workers which makes 
pre-employment examination and periodic 
eheckups imperative. Similarly the worker's 
safety can be ensured by making certain 
through the pre-employment examination 
thatthe worker is physically, mentally and 
emotionally fitted. for the job in question. 

“Proper physical and mental appraisal of 
the worker is often the answer to your 
accident problems rather than more safety 
devices. 

“What can we do to maintain the worker 
in good health? First and foremost is the 
best of first-aid service for, if we are to cut 
accident costs still further, we must remem- 
ber that what is minor today may be a 
major disability tomorrow. 

“The 28 eee service is another way 


= 


Regular checkups, facilities for treatment—these are two of the essentials 


of maintaining the worker’s health. In.my 
industries we allow the worker to see the 
doctor as often as he wishes to talk over 
his physical and mental problems. By 
early examination we are often able to 
check serious disease in its incipiencye by 
direct advice or treatment and referral to 
his own doctor and hospital. 

“We like to treat all illness or accidents 


‘arising within the plant as we feel we are 


more able to handle these than a doctor 
Outside the plant. All other continuing ill- 
ness is referred to. the family doctor.” 

The plant medical service's part in im- 
proving the wWorker’s environment in terms 
of hygiene calls for an intimate knowledge 


‘by doctor and/or nurse of all work pro- 


¢esses and hazards, careful watch on cafe- 
teria and washrooms to see that these are 
maintained in Realthful condition, constant 
exposure of the worker to health education 
through posters, pay envelope inserts, talks 
and personal contact, etc. 

The physical setup of the plant medical 
centre will obviously vary with the size of 
the establishment, working conditions, etc., 
as also will cost of operation. 

It may be a small setup with nurse and 
part-time physician; it may employ full- 
time doctors and nurses; may cost anywhere 
between $1 and $25 per employee. 

At one end of the scale in Canada you 
will find the 500-employee factory with a 
part-time physician and a full-fime nurse. 


At the other end you will find the 26,000- 
employee Bell Telephone Co. with three 
full-time physicians, 10 part-time doctors 
and 23 nurses, or firms like Canadian In- 
dustries Ltd. with a central medical ser- 
vice at Montreal head office employing one 
full-time medical director and two part- 
time ‘doctors; with part-time physicians at 
each of the company’s plants and full-time 
nurses at all plants and head office. 

But whatever the size of the setup, all 
have the basic objective in view: prevention 
of illness; elimination of environmental 
hazards to health; raising the general level 
of health to the benefit of production. 

In ‘short, keeping the human machine at 
top efficiency. 


What About the Executive? 


This*having been accomplished for the 
worker, let’s now take a look at the exe- 
cutive. And here’s a sorry tale of health 
neglect. And an amazing one, too, when 
it’s considered that many an executive 
who's studied the health problem among 
his workers and supervised the actual set- 
ting up of health centres in his plants is 
himself the least heedful of health educa- 
tion, is frequently found to be the least 
healthy of all in the shop. : 

Incredible? Consider this: 

Of 500 executives (average age, 41.4 
years) examined by the Life Extension 
Examiners of New York, cist it’s ee 
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in the industrial medical program. 


by the National Industrial Conference Board 
Inc., were found to have conditions requir- 
ing a doctor’s attention; all had some minor 
disease. 

And in nearly every examination of exe- 
cutives the most prevalent unhealthy con- 
dition found has been: obesity. 

Next to that are heart ailments of various 
kinds, abnormal blood pressure, hyperten- 
sion, many forms of illness of pyschoneurotic 
origin, and ulcers galore. 

Industrial health experts are convinced 
that much .of. this can be met by the very 
programs executives themselves: lay down 
for their workers, if only they'd include 
themselves in on the program. 


Henry~Ford was the first industrialist to 
recognize just how much his investment in 
high-priced executive help was being im- 
paired by the almost-universal | disdain 
executives had toward their health. 

He found ‘out that the high incidence of 
crack-ups in this group was as costly to the 


company as tothe employee's damily:..As a. 


result he ordered for the management group 
the most thorough examination medical 
science could offer. 

Chrysler and General Motors followed 
suit. But so far there is little evidence that 
the practice is yet widespread in industry. 

Comments Dr. Cruickshank: 

“What a tragedy this is for the individual, 
his family and the company. If medical 
services are ee for the worker oe ee ee must 





What Brings 600,000 Rushing to Call of the Wild? 


Here’s the Story Behind the $35-Millions-A-Y ear Business That is Hunting in Canada 


By WALLACE GILLESPIE 


It's'meat at $5 to $15 a pound, with more 
than 600,000 customers banging at the “coun- 
ter.” But not at the nearest delicatessen 
counter. : 

These enthusiastic customers must for- 
sake convenient stores, steam-heating, and 
other necessities “we can’t do without.” 

Their shopping ritual begias with the pay- 
ing of hunting fees to Canada’s provincial 
governments totaling $1.8 millions. Next 
they put on or carry special equipment, for 
which it would be easy to spend $1,000. 
They set off by auto, rail, and even airplane. 

At a distant spot, they rise at dawn... to 
spend hours in marshes waiting for the 
chance to pour buckshot into the grey morn- 
ing sky ... or to trek through the season’s 
first snowfall with the lest autumn leaves 
swirling down through the nippy air. 

What savors this meat that men go so far 
and spend so much for it? 

Some say it’s an urging left over from the 
days when we hunted to eat, something the 
industrial city hasn’t yet got out of us. Or 
maybe it’s plain ordinary relaxation away 
from the snarl of traffic and the efficiency. 
of elevators. Perhaps a sense of comradeship 
with “the gang.” 

Whatever it is, it motivates everything 
from Rocky Mountain safaris after the agile 
goat to chasing hares over farmers’ pasture 


cartridges and some revolvers. Only two 
Canadian firms—one at Cobourg, Ont., and 
the other at Long Branch, Ont.—are engaged 
in gun manufacture. 

Tourist-wise, the hunter is known as a 
free-spending visitor. If he goes to an out- 
fitting camp im the central provinces, he'll 
spend $150 to $175 a week anyway, possibly 
more, and almost every time a confirmed 
hunter goes on a trip he adds something to 
his “capital account” in equipment. If he’s 
pushing through rugged B. C. terrain after 
“the big stuff,” expenses of $100 a day don’t 
raise an eyebrow. 


Transportation systems think the hunter 


. from the celebrity’s costly grizzly hunt to i 


the more modest week-end pheasant shoot. 

Though there’s a poverty of statistics on 
the subject, the activity it engenders means a 
$25- to $35-millions-a-year industry for Can- 
ada. But these figures should be handled 
cautiously. . They represent nothing more 
than a projection (prorated on the basis of 
permits issued) of estimates ventured by two 
provinces on the “value” of hunting within 
their borders. 


The Job Hunting Does Here 


As an industry, hunting does an important 
job for Canada. 

It circulates money in areas which other- 
wise would permit only a marginal existence 
for a handful of inhabitants. By pinpointing 
a fair-sized population across the “open” 
areas of our map (Northern Ontario, for in- 
stance, has 1,100 tourist outfitters of all 
kinds) hunting helps bring into economic use 
assets which might otherwise be in continual 
fallow. 

Clothing and equipping the hunter ac- 
counts for a sizeable, though undisclosed, 
portion of the $6.7 millions output of Can- 
ada’s 56 sporting goods manufacturers. This 
doesn’t include most of our shotguns and 
sporting rifles, importations of which (most- 
ly from U. S.) amounted to $2.2 millions in 

1947—a figure which also’includes imported 


sufficiently important that railways make 
special stops at key points along the right- 
of-way during the hunting season. Provincial 
governments derive revenue from him, even 
though their schedules of license fees (high- 
est for moose, low for bear, wolves, etc.) are 
worked out with an eye to game manage- 
ment, rather than money-making. 


The Conservation Angle 


Sizing up the hunter’s economic “value” to 
Canada needn't, by itself, disturb the ardent 
conservationist. Game management officials 
say there’s a natural “crop” of game which 
may be taken off through hunting pressure. 


They rise at dawn... to spend hours in marshes waiting to pour buckshot into 
the grey morning sky... : 


The size of this crop will vary according to a 
number of factors, such as availability of 
feed, presence of other animal predators, tbr- 
est fires, disease, etc. The conservation prob- 


lem becomes one of relating the hunting ~ 


pressure to the size of the crop in a given 
area, 

This isn’t always easy. It comes as a sur- 
prise, for example, to learn that there are dif- 
ficult-of-access parts of Canada where the 
“take” of deer could be doubled without de- 
pletion, since winter starvation is already a 
factor in those areas. 

But it remains true that some of the more 
readily-accessible areas are in danger of be- 
ing burned out by rifle fire. 


It’s.also true that the deer is a more attrac- 
tive target for the sportsman than the deer’s 
natural predators which may be left un- 
touched to multiply. Certain other species, 
such the lordly moose which was for long our 
No. 1 Big Game attraction, are giving the 
game people some concern. 

Nevertheless, except in certain localities, 
hunting pressure in the forest is not as seri- 
ous a threat to conservation as is fishing 
pressure in our lakes and streams. 

For one thing—though there is an over- 
lapping between the fisherman and the hun- 
ter in the upper-middle economic levels— 
fishing draws on a wider market. 

There are many fishermen who don’t hunt, 
but a Iarge number of hunters--possibly a 
majority—are to be found with a fly rod in 
their hands during the summer month when 
the choice game is out of season. 


All-round Sportsman 


One man who bulks large in the hunting 
“market” is the all-round sportman who will 
pursue his outdoor interests right around 
the calendar. 

You may find him out on a predztor hunt 
(lynx, bear, or fox, etc.) or fishing through 
the lake ice while he’s waiting for seasons to 
open, 

He likes to get started on trout or bass fish- 
ing in June because the water’s colder and 
the fish are in better condition. This also ap- 
plies in September .. . and then he’s cleaning 
up his guns in preparation for duck-shooting 
which begins in certain northern regions as 
early as mid-September. You'll find him in 
the woods until after the snow flies. 

Does this mean he’s a game hog? Not 
necessarily, Game management officials say 
they have less trouble with him than with the 
occasional hunter. He understands nature 
better. He has/to, if he’s going to hunt skil- 


, fully. Often he belongs to some sort of re- 


gional association of outdoorsmen. 
What sort of chap is he? Generally an 
urban dweller, particularly if he’s an Ameri- 

(Continued on page 20> 


‘be all the more important for the executive. 


In Sweden they estimated afte: careful 
study that the company’s investment in @ 
skilled’ worker is $5,000, No doubt this 
figure could be similarly applied here and 
from this basis we should be safe in saying 
that any Canadian company’s investment in 
the President, General Manager or Chief 


Engineer would be many times that amount.” 


What can the executive do about this 
personal state of affairs? Largely, say the 
medical men, it’s up to him since the basic 
cause of most ill-health among executives 
is lack of a balanced way of living. The 
average executive is too prone to live on 
the job, worries too much and while it is 
admittedly all but impossible to get him 
to stop worrying it should be possible for 
him to so arrange his living that he worries 
constructively. And this calls for an ade- 
quate program of physicel and mental health. 


The Role of Psychiatry 


Which brings us to the role of psychiatry 
in industry. 

Says Dr. Griffin: “There’s fast growing up 
a distinct personality type among executives. 
They live tense lives not entirely because 
of job pressures but because of the conflict 
within themselves between the demands of 
modern business and some of the tenets of 
good living.” 

This, Dr. Griffin emphasizes, is largely a 
result of the fact that advances in the social 
and human sciences have tended to lag be- 
hind phenomenally rapid scientific progress 
and technical advances which, in the past 
100 years, have been. implemented so 
quickly in the industrial field. 

From this basis Dr. Griffin sees several 
important roles for psychiatry in industry, 
They’ve been applied to some extent in U. S. 
(E. I. du Pont, Eastman Kodak, American 
Cyanamid are. examples) but the field has 
been hardly touched in Canada. 

They boil down to using the psychiatrist 
to help: 

1. Clear up misunderstanding and iron 
out emotional conflict between management 
and workers in both directions; 

2. Go after the emotional upset in the in- 
dividual that may spread into an epidemic 
of emotional upset throughout the plant; 

3: Employ every possible means to im- 
prove and maintain the mental health of 
all employed in the industry. 

Modern industrial methods, says Dr. 
Griffin, combined with the teaching we are 
giving to our young people today to work 
toward an independent type of security, is 
“creating a’ frustrating, dissatisfied and 
even dangerously unstable group of 
workers.” 

Digging into his own experiences over 
the last four years as a consultant to in- 
dustry and comparing it with that of other 
researchers, Dr..Griffin c&mes upwith these 
conclusions? 

“The basis‘ of many of the symptoms of 
patients who consult the doctor in this -so- 
called machine age is often chronic anxiety 
and tension. Examination of the physical 
conditions and the emotional atmosphere 
under which these people work have dis- 
closed with monotonous regularity the fol- 
lowing conditions: 

“1. High-speed, monotonous work. 

“2. Work calling for the prolonged use 
of only part of the total skill, energy 
and interest of the worker. 

“3. Work in which the total job is frag- 
mented in ‘such a way that the meaning 
and purpose is lost. 

“4, Work in situations where the inter- 
nal organization is chaotic and unclear 
and where there is a feeling of inade- 
quate personal support for the worker 
on the part of management.” 

What does Dr. Griffin offer as an antidote 
to these conditions? 

He stresses the basic need for a psycho- 
logical understanding by management: the 
willingness to appreciate that the individual 
employee is subject to the same human 
drives, needs and feelings as top manage- 
ment; the willingness to look at industrial 
problems from the employee’s viewpoint 
and to understand them in that frame of 
reference; understanding of the relationship 
of the employee and the various social 
groups in which he works and lives, 

He addmw that management must have 
imagination as well as understanding, must 
visualize the factory as a social institution 
in which the worker is a citizen, 

And he believes that management is 
presently moving into the phase of develop- 
ment—“a phase which, unlike human 
gadgeteering (i.e: placement tests, etc.) and 
paternalistic goodwill, costs nothing and is 
the key to successful human relations in in- 


dustry and the principal highway to top 
production.” 


The 10 Commandments 
Of Hunting Safety 


A hunter mistook his friend's white jacket 
for a deer’s tail; a duck-hunter laid a loaded 
shot-gun in his boat and was wounded when 
it slipped from the seat; a man, working over 
a defective gun, killed his wife as she sat in 


the same room .. . the stories are endless and 
needless. 


To make hunting the healthful sport it should 
be, Manitoba’ 's Minister of Mines and Resources, 
J. S. MeDiarmid, reiterates these “Ten Com- 
mandments of Safety”: 


1. Treat every gun with the respect due a 
loaded gun. 


2 Carry only empty guns, taken down or 
with the action open, into your automobile, 
camp or home. 


3. Always be sure thaf the barrel and action 
are clear of obstructions. 


4. Always carry your gun so that you can 
control the direction of the muzzle, even if you 
stumble. 


5. Be sure of your target before you pull the 
trigger. 


6. Never point a gun at anything you do not 
want to shoot. 


7. Never leave your gun unattended unless 
you unload it first. 


8. Never climb a tfee or a fence with a loaded 
gun. 


9. Never shoot at a flat, hard surface or the 
surface of water. 


10. Do not mix gunpowder and alcohol. 
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Provinces Pool Ideas for Trade Push. 


‘Mutual Aid’ for Industrial Growth New Body’s Aim 


By CLIVE CHATTOE 

“The Continuing Conference of 
Provincial Government Trade & 
Industrial Development Agencies 
of Canada.” 

That’s the new organization 
rough-shaped at the first national 
get-together of working chiefs of 
provincial and Dominion govern- 
ment bureaus promoting trade 
and indust (The Financial 
Post, Sept. 24), 

It’s headed by Alberta's John 


Oberholtzer, 35, Deputy Minister, 


of Industries & Labor. Vice- 
chairman is New Brunswick's W. 
| A. Moore, Deputy Minister of 
Industry & Reconstruction. A. V. 
Crate is secretary-treasurer. Mr. 
Crate and the Conference’s mail- 


~ |ing office are at 145 Yonge St., 
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Toronto, headquarters of the On- 
tario Planning & Development 
Dept’s Trade & Industry branch. 
Three-way Co-ordination 

According to a statement by 
| Chairman Oberholtzer right after 
the three-day organization meet- 
ing near Lindsay, Ont.—which 
was attended not only by pro- 
vincial officials but alsu by repre- 
sentatives of Ottawa’s Trade & 
Commerce Dept., the Canadian 
Bankers’ Association, the Indus- 
trial Development Bank and the 
railways — the new Conference 
will launch a three-phase pro- 
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What are provincial governments doing to expand 
trade and industry? How do they propose to develop 
channels of information and research, organize co- 
operation with federal agencies and private grotips? 
The Financial Post here presents a special report on a 


major subject. 


gram to “co-ordinate” industry 
and trade promotion across Can- 
ada. 

It will seek ‘to “synchronize” 
provincial government promotion 
policy and methods (a) among 
provinces, (b) with those of the 
Dept. of Trade & Commerce at 
Ottawa and through trade com- 
missioners abroad, and (c) with 
similar efforts at the municipal 
level. 

“As a simple example of the 
expected new. pattern of co- 
operation,” Mr. Oberholtzer said, | 
“the Dept. of Trade & Commerce 
from here on will work through 
our provincial organizations in | 
promoting the Canadian Interna- 
tional Trade Fair.” 

Discussed at the Lindsay meet- 
ing also was a prospect that the | 
new body might become an im- | 
portant channel of interprovin- 
cial communication on industrial 
defense preparedness. 


Here's a Financial Post digest | 
of the first informal talks look- | 
ing toward broad co-operation be- 
tween jurisdictions in getting and | 
building new trade and industry. | 


Will provincial governments 
offer direct financial aid to in- 
dustry? 

Most are, 


Not so Ontario, or British | 
Columbia, or Manitoba, all three | 
of them “have” provinces among | 
the industrial “have nots.” 

Quebec is a “have” province. 
Yet it’s pucling out money in| 
some cases to help industry get | 
established. 

The New Brunswick Govern-.| 
ment “under certain circum- | 
stances will consider” providing | 
finance. Under Nova Scotia’s 
Industrial Assistance Advisory | 
Act, loans can be made directly | 
to industry. In Saskatchewan, an | 
industrial development fund is 
appropriated annually and loans 
to industry are made from it on | 
a guarantee basis. Alberta has | 
legislation to provide operating 
loans to industry. | 

Can provincial government 
trade and industry development 
agencies help industrial defense 
preparedness? 

“Yes.” says the Industrial De- 
fense Board’s Harry Carmichael, | 
according to F. J. (“Pat”) Lyle, | 
director of Ontario Planning & | 
Development's Trade & Industry | 
branch. *Mr. Lyle reports re- | 
ceipt of assurance from Mr. Car- | 
michael that provincial trade and 
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industry offices will be asked to 
serve as required. 

So the Conference named Rex 
Grose of Manitoba, New Bruns- 
wick’s W. A. Moore and Mr. 
Lyle a committee to develop pro- 
vincial government interest in 
industrial defense. It authorized 
this committee to start by study- 
ing purchases by the Canadian 
Commercial Corp. and other 
agencies, of defense goods in 
Canada. 

How can statistics be im- 
proved? 


Statistics provided by the Do- | 


minion Bureau of Statistics at 
Ottawa “are in many cases not 
sufficiently current for trade and 
industry promotion use, and 
don’t lend themselves to a suffi- 
cient breakdown,” according to 


Ontario Provincial Statistician 


H. J. Chater. 
The conference decided to ask 


|Dominion Statistician Marshall 


to support the idea of a national 
conference on statistics, looking 
toward revisions in style, cover- 
age and timing. It undertook to 
help organize such a.conference. 

Where do the banks fit in? 

All banks are intimately and 
directly interested in Canada’s 
industrial development and also 
act for companies in representa- 
tions to the Foreign Exchange 
Control Board, Douglas Sapte re- 
minded the conference. As assis- 
tant superintendent of the Bank 
of Commerce's industrial devel- 
opment dept., Mr. Sapte sat as 
observing representative of the 
chartered bahks of Canada. 

The banks, Mr. Sapte pointed 
out, co-operate with provincial 
trade and industrial organizations 
throughout the Dominion. He 
said their normal function is to 
provide working capital, not 


| 





} 
| 
| 


between the railways and provin- 
cial organizations'in the location 
of new plants. He said each 
railway has accumulated much 
information on the facilities of 
municipalities and the availabili- 
ty of plants and sites. He sug- 
gested that the provincial organi- 
zations take a new, sharp look 
at Canada’s imports with a view 
to having more goods produced 
here and to alleviating shortage 
of U. S. dollars, 


What Ottawa is doing. 
G. D. Mallory—he heads Trade | 
& Commerce Dept’s industrial | 
development division at Ottawa 
—told the conference how his | 
official group functions. 


His division, Mr. Mallory said, 
finds industrial development 
peat abroad, whether for the | 
uilding of new branch plants 
or for manufacturing agreements 
with existing Canadian plants. It | 
supports development of estab- 
lished Canadian industries bring- 
ing together management per- 
sonnel here and abroad for new 
deals to make or market British, | 
American and other outside pro- | 
ducts. 


Mallory referred to this first | 
Lindsay conference as “a re- 
minder that Ottawa may well 
take greater advantage of the 
facilities of provincial trade and 
industry promotion  organiza- 
tions.” 





Discussing the 1942 Canadian 
loan to Britain, and its use in 
financing new industry, Mr. Mal- 
Jory said: “British firms will con- 
tinue to come to Canada regard- 
less of devaluation.” He sugges- 
ted that every province should | 
encourage export from Canada by 
new brarich plants. 


Thirty-five “highly _ skilled” | 
technicians from Europe are now | 
in Canada, according to B. R. 
Hayden, assistant director of | 
DTC's industrial development | 
division. He didn’t say how many | 
of the 35 are German but it’s | 
widely assumed at least half of 


lthe “imports” are of that origin. 


What Ottawa May Do. 
“It would be useful if the pro- | 


fixéd capital, which latter is the | yinces would enlarge the provi- 


function of the Industrial Devel- 
opment Bank. 

J. C. Ingram, Ont. Supt., In- 
dustrial Development Bank. an 
observer, said IDB was estab- 
lished to fill a credit gap 
in the Dominion’s _ industrial 
financial structure. Prévincial 
representatives suggested that 


|the Bank “doesn’t serve a fully 


useful purpose; appears to ignore 
many small investments.” 


| vacant buildings suited to indus- | 


sion to Ottawa of (a) records of | 


trial use, and (b) names of 





companies interested in manu- 


| facturing contracts,” Mr. Mallory | 


and Mr. Hayden both said. 
R. §S. O'Meara, British Col-| 
umbia, asked that Ottawa's trade 


‘commissioners abroad report to 


t 


Manitoba’s Rex Grose asked | 
that IDB’s industrial reports be | 


made available to the provincial 
organizations. In reply Mr.. In- 
fram said the Bank operates 
under a strict oath of secrecy and 
can’t in all cases make such re- 


| ports available. 


New Brunswick's W. A. Moore 
suggested IDB Jend money in de- 


|velopment of industries asso- 
jciated with basic resources but 
| Mr. Ingram’s answer was that the 
| Bank’s charter doesn’t permit. 


Saskatchewan's D. H. F. Black 


|raised the question, and Mr. In- 
| gram replied, that IDB “will con- 
| sider” co-operating with the Can- 
jadian chartered banks or the 


provincial governments in finan- 


|cing industry. In such cases, he 
| said, there might be a sharing of 
ithe liability and the IDB “is 


certainly willing to consider” 
such cases. 
What about the Trade Fair? 


R. H. Dayton, Administrator, 
Canadian International 


Trade | 


Fair, asked the provincial organ- | 


| izations for more help in Trade 
| Fair promotion. 
;operated through the Dept. of 
|Trade & Commerce, in future | 


The Fair, as 


will fully utilize whatever help 
is offered by provincial trade 
and industrial organizations “to 
direct their interests in particular 
provinces.” On request of the 


|conference, Mr. Dayton offered 


the provinces “desk spvace” at the 
Fair in Toronto’s Canadian Na- 
tional Exhibition grounds. 

Where are gaps in research 
aid? 

Quebec, Ontario, Alberta and 
B.C. offer provincial industrial 
research services it was report- 
ec in a resolution that such serv- 


lice is an essential of industrial 


expansion. , 

Alberta’s W. H. Thomson said 
his provinee operates a provincial 
research council but, as well, re- 


{lies on outside organizations such 


provincial organizations the } 
(Continued on page 19) 
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BEHIND SWITCABOARDS and walls, in radio sets and motor cars 
... wherever you find electric wiring you find cotton, too. 


Wire manufacturers use more than 100,000 pounds of “Tex-made” 
cotton a month for braiding or winding round electrical wiring; 
protecting rubber insulation, covering copper magnet wire — 
assuring electrical “nerves” which are flexible, safe and strong. 
COTTON IS THE CHOICE of these manufacturers because it 
is so easy to handle. It is less likely to break in winding machines, 
binds better than other yarns, 


“Tex-made” cotton, traditional covering material for electric wiring, 
“does the job” in a thousand industrial and commercial applications. 


If you have a problem pertaining w the use of cotton, our‘ 
representative will be pleased to assist You in solving it. 


DOMINION TEXTILE COMPANY LIMITED 
Mentreel, Canada j 


fae 


flusto |RELAND 


“NORTH STAR” SKYLINER 


Bill Casey, a Montreal businessman, had long 
treasured memories of his native Ireland .. . of the 
kinfolk he had left behind . . . of the glens and 

fields and landmarks of his youth. But Ireland 
was so far away... or was it? Not when a man flies, as 
Bill did. It was just a matter of hours to Shannon 
and the scenes of his childhood. 


|as the National Research Council. 
| B.C.’s R. S, O'Meara said Bri- 
| tish Columbia operates a success- 
|ful research council to explore 
jjocal and regional requirements, 
}and with a substantial budget 
| Quebec’s Louis Coderre said 
|his province operates a research 
{council and uses the ‘facilities of 
the universities “and*skilled per- 
sonnel throughout the province.” 

Ontario’s F. J. Lyle briefly de- 
scribed the Dept. of Industrial 
Regearch Services operated by 
his department in conjunction 
with the Ontario Research Foun- 
dation. He said these research 
facilities are a new venture “al- 
ready successful and saving many 
manufacturers thousands of dol- 
lars a year in helping develop 
smiall industries.” 

Role of the railways. 


CPR’s Frank Collins (indus- 
trial manager, dept. of indus- 
trial development), and CNR’s S. 
J. Raymond (industrial and joint 
facilities commissioner), briefly 
described the scope of their de- 
partments’ operations. 

Mr. Raymond called on the con- 
ference for greater co-opération 


And all the way, he flew in comfort up where 

the air is clear and quiet; winging with incredible 
smoothness aboard a roomy, beautifully 
appointed “North Star” Skyliner powered by 4 
Rolls-Royce engines. Every want was anticipated 
by courteous attendants whose full time 
objective is the passenger’s enjoyment. 


Make Ovaltine part of your bedtime routine. It helps 
you relax, prepares you for gentle, restful sleep, and 
supplies essential food elements while you rest. 

Yet Ovaltine is so much more than just a pleasant 
bedtime beverage. Ovaltine is good for grown-ups 
and children too, because it provides vitamins, 
minerals, high quality proteins and carbohydrates so 
necessary to help maintain good health. 


Your home and kindred too, are only hours 

away by TCA. Isn’t it. time you took the trip... and 
realized that long deferred dream of reunion 

in the old land? Any TCA representative 

or your Travel Agent will show you 
how éasily it can be done. 


Tor: The Shannon at Limerick 
Borrom: Hauling peat, County Kerry - 


Get Ovaltine now—make it your mealtime beverage 
as well as your relaxing bedtime drink. 


OVALTINE: 


Plain or Chocolate Flavoured 


The World’s Most Popular Nightcap 


REDUCED EXCURSION FARES on Trans-Atiantie service now in effect. 60-day limit. 
Special Flights te Rome during Holy Year — 1950. 


TRANS - CANADA 


INTERNATIONAL ® TRANS-ATLANTIC @ TRANSCONTINENTAL 
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Tanker For Oil Service 

Construction soon of the larg- | brought in from outside, for ex- 
est oil tanker ever built in a} ample, from the metal mines that 

Canadian. shipyard is a part of | surround her on_all sides, 

the program for bringing west- |. Big Plastic Field 

ern crude oil to Eastern Can- 

adian markets, 

pe esa of Imperial Oi 

to udience rece = 

wee repre eee chemical products, There is here 

The tanker will be 620 jt. in| Sverneuc suhten phesolin’ st 
length, with a speed of 13 knots| cejjulose plastics, carborundum 
and a carrying capacity of 115,~| graphite, cyanamide, acetylene 

000 barrels. During the course | and its host of relatives, and many 

of @ navigation season, @ shiP of | others. And it follows that if the 

than five million cae . f pe materials for these basic products 
rom the projected pipe line! ity of erecting over them all the 
om at kee ener and tertiary industries 

Sarnid, Mr. White said. Here is sa “ben, them 

a digest of his address: If I have devoted a good deal of 

NO: SE WOTED tS Salaas (ak capenaie pronth 

The difference between the a Sow 
route decided upon (via U. §,)|2n7 the general way in which 
arid: eis "At amnitiies ‘reiste woalld oil. developments are fostering 
probably’mean something up to favorable conditions, it is not be- 
10¢ a barrel to the Alberta pro-|°@U%e of any lack of concrete 
ducér. While 10c 4 barrel may not | d°velopments to date. Quite the 
ee ee ee ea ened For 1948 alone, Premier Man- 
shorten the reach of the Alberta| 228 réported the establishment of 
produc by: several hundred 32 new industrial enterprises rep- 
miles, e d so reduce his potential resenting a total capital of more 
market by an < Ghat we than aa ke ee eae 
, een more n 1, people, 

cannot ve eatinwme, f Separate tabulations—obvious- 

ioe at vie ties et ly a a different basis of class- 

+| ification—reported 68 ter- 

a billion or so barrels of oil, three! prises for ta een. e or 

trillion cubic feet of natural gas| Calgary. 

and a quarter of a billion dollars} Jt should not ‘be forgotten, of 

year? Ada in the seit beds thot] Ges, tat the’ development of 
2. /oil has had a pronounced effect 

tech “Alberts. 4, Adteubaciet] Gaetan ee ate 
-| needs 0 e€ oi i in- 

Include the 15,000 square miles of | creased. the dibionentl- trans ta 

tar sands, the 150,000 square miles | cement plant at Eckshaw by four 

of timber and 108,000 horsepower | or five carloads daily. There has 
in utes Geek, me “4 wees past saereare, in the de- 

i asic resources 0 is | man or chemicals for the 
sort, it is hardly necessary to| treatment of wells. A rather un- 
count the rarer materials, such as} usual recent requirement has been 
the potash, bromine and iodine|the need. for large quantities of 
that have been indicated in some|starch to mix with the drilling 
of the oil seeker’s drill holes. Un-/|fluid at the recently discovered 
necessary, because what few ma-/| Stettler pool. 

terials Alberta lacks can be! Another by-product of the 


in other parts of the world. 





fine to their 
fingertips... 


are present, there is the possibil-} : 


BRUCE C. WILLIS 


has been appointed comptrol- 
ler of Hobbs Glass Ltd., Lon- 
don, Ont. 


drilling and producing operations 
has» been the very substantial 
growth of the trucking industry. 
I understand that several thou- 
sand additional trucks have been 
placed on the road since the dis- 
covery at Leduc. Many of these 
have been employed in carrying 


water for the operations in some 
sectors. Allied with the govern- 
ment’s aggressive policy of high- 
way improvement this growth in 
a vital transportation service 
holds 
future. 
Need Venture Capital 

In pointing to the need for 
venturesome capital in the west, 
I do not wish to imply that west- 
ern Canada is to be regarded as a 
jlong-shot in the economic race. 
There is probably nothing more 
certain than that western Can- 
ada will become one of, the most 
prosperous and populous regions 
in North America. 








oil-drilling equipment, and even) 


great promise for the| 


| 


} 


| 


| 


| 





Smokers Top — 


Fire Causes 
From Our Own Correspondent 

Winnipeg—Fire losses in Man- 
itoba for 1948 are reported at 
$2,693,896 in the recently released 
report of Provincial Fire Commis- 
sioner H. E. Puttee. It was the 
third successive year in which 
losses approximated two and 
three quarter millions. 

Of the total loss $2,263,896 was 
covered by insurance, Uninsured 
loss was $429,972. 

There were 2,047 fires during 
.the year in which 56 persons were 
injured and 17 lost their lives. 

Of the total number 305 were 

in premises of wholesale and re- 
tain mercantile firms and 51 in 
manufacturing plants. Losses in- 
curred from these two groups of 
fires reached $1,158,960. 
. In 244 cases the cause of the 
fires was not determined. Of the 
remaining 1,803 by far the biggest 
group was caused by careless 
smokers who started 479 fires, 
causing $97,455 loss. 

Overheated stoves, furnaces, 
boilers, and smoke pipes started 
245 fires with loss of $330,067. 
Defective or overheated chim- 
neys, 158, loss $217,356; defective 
electrical installations, 174, loss 
$289,860; hot ashes and coals, 41, 
loss. $12,797; exposure fires, 83, 
loss $48,608; spontaneous com- 
bustion, 58, loss $104,614; miscel- 
laneous causes 308 with loss of 
$241,464. 

Loss from the 244 fires the 
causes of which were not deter- 
mined was $772,989 Ninety-five 
were ‘started by lightning. 


dian West will not, I believe, find 
that its future lies in merely imi- 
tating the achievements of~other 
parts of.Canada and the United 
States. Its distance from existing 
markets prevents any exact du- 


|plication of the story of oil in 
But if the West is to fulfill it- | 


the Gulf* states. Distance and 


self soon, it must be recognized) other factors will probably pre- 
that imagination and initiative | vent a duplication of the indus- 
will be required. For the Cana-|trial story of eastern Canada. 


Provinces Pool Ideas 


For Trade Push 


(Continued from page 18) 
names of foreign firms interested 
in having their goods made in 
Canada. 

The Dept. of Trade & Com- 
merce “is considering” expansion | 
of its industrial 
division and, according’ to Mr. 
Mallory, substantial expansion is 


development | 


| 


on “Saskatchewan 
London, opened two years ago, 


of all correspondence to the ap- 
propriate provincial organization. 
The Provinces Abroad. 


Saskatchewan's Black reported 
House” in 


with Graham Spry as agent- 


general. 


British Columbia’s O’Meara 


expected. On receipt: of this | told of “B.C. House” under direc- 
news, the conferefice. assigned |tion of William McAdam as 
Quebec’s Coderre and Ontario’s |agent-general. Mr. O’Meara said 
Lyle to visit Ottawa and learn | he considers B.C. House as merely 
what expanded facilities will be ja supplement—“but an important 
available to the provinces. supplement”—to Canada House 
On a_ suggestion by New| in London. With Mr. McAdam at 
Brunswick’s W. A. Moore, the} London is a special B.C.  Indus- 
Conference decided that it, and | trial and Trade representative. 
the provinces individually, should} Qpntario’s Lyle reported on 
make later representation for ex-| “Ontario House’ in london 
pansion of Ottawa’s industrial de-| here his branch has three 
velopment services. : : 
Manitoba’s Rex Grose quit. lan” the adesuaer eke "a 
ted that where Ottawa considers | tario House in London can carry 
prospective new industries “ultra- through trade and industry pro- 


confidential” it should depart 4 | motion very effectively. At the 
point from the letter of the con- provincial level, he said, high 


fidence and give provincial or- | policy considerations aren’t a 
ganizations a chance to offer) handicap. Negotiations can be 
cee ee ait ts nae | conducted in almost a private 

ory eae Lei hte yh © | busmen’s fashion. He said there’s 
considered, but there will be no | 1, immediate plan to open a U.S 
disclosure of names. office, but that periodic visits of 





It was agreed in principle that | 


October 22, 1949 


please wait PRODUCTION IS iunne On THE 
, —\ fy 


Here is an entirely new kind of electronic Business Recorder especially created to 


help you get things done more easily, quickly, conveniently. Here is an instrument 
that records dictation, telephone conversations, meetings and conferences on paper- 
thin, virtually indestructible discs you can slip in an envelope and mail. The discs 
which cost but a few pennies record for over 60 minutes and may be re-surfaced a 


minimum of 50 times. 


Before you decide on any dictation instrument be sure you see the AUDOGRAPH in 
action! Phone or write for a FREE demonstration and a FREE TRIAL in your office, on 


your desk—=no obligation of course. 
Manufactured in Canada by 


Northern Electric 


COMPANY LIMITED 
ELECTRONICS DIVISION * BELLEVILLE, ONT. 


THE FUNANCLAL PUST 28 


where the Ottawa authority is in 
direct negotiation with a Can- 


FOR EVERYTHING THAT'S GOOD IN A GLOVE 





adian firm, it will provide copies | 


Ontario staff to American pros- 
pects will continue. 

Quebec’s Coderre said his prov- 
| ince considers its New York office 


Tiina ssi 


sen ceenpepepereenerrrn ne 


USE A.S.N.’s FULLY-EQUIPPED motion 
picture production and processing facilities for 


your films — from script to screen. 


ASSOCIATED SC 
MONTREAL 


USE A.S.N.’s BENOGRAPH DIVISION for 
distribution of your films, for purchase or rental 


of films, equipment and accessories. 


BENOGRA 
ASSOCIATED Sc 


MONTREAL * TORONTO * WINNIPEG * VANCOUVER 


|“handsomely profitable” and that 

more offices (London and Paris, 
The Financial Post, Sept. 24) are 
under consideration. 

Alberta’s Oberholtzer told of 
“Alberta House” in London. He 
explained that it is interested 
mainly in immigration and trade 
and industry promotion. 

Ottawa’s Mallory said it is offi- 
cial belief in the Capital that the 
overseas offices of the provinces 
are “richly worth while.” Then he 
suggested the Dominion offices 
abroad be called on increasingly 
for service to the provinces. 


Should Provinces Open U. S. 
Offices? 


Mr. Mallory’s view is that ex- 
isting federal government officés 
in United States for the time 
being are serving the provinces 
adequately. He thinks, though, 
that provincial officials might 
well supplement that service by 
more frequent visits to potential 
“clients” south of the border. 

The conference consensus is 
that there should be more co- 
operation between provinces on 
appointment of agents and dis- 
tributors. 

The new kody will write the 
Federation of British Industries 
describing the provincial organi- 
zations and facilities. Similarly, it 
will submit a “brief” of self- 
explanation to the Canadian 
Chamber of Commerce and the 
Canadian Manufacturers’ Asso- 
ciation, 

Key resolution passed un- 
animously ag the historic first 
meeting ended was that “this 
new organization will pursue 
actively its chief aim: To co- 
ordinate the trade and industrial 
devélopment of the Dominion.” 


REEN NEWS LIMITED 
TORONTO 


PH DIVISION, 
REEN NEWS LIMITED 


Mtl. Loco. Diesel Shop 
Is Near Completion 


The new Diesel locomotive shop 
of Montreal Locomotive Works Ltd. 
is nearly completed, the company 


advises shareholders. Locomotives | 


kak ists — are expected to start coming off the 
MOvIGR DiGtGst Ane fe eee ee 
ne within two mon 
COMMERCIAL PHOTOGRAPHY In the meantime, 1,000 hop. 
since 1921 Diesel switchers are being manu- 
factured “at a satisfactory produc- 
tion rate.” Already 60 of these are 
in service on Canadian railways, 
it adds. ‘ ‘ 


aintaining a 


national heritage 


Pulp and paper’s woodlands are managed and well protected. 
Many mills now have wood in perpetuity; the industry 
as a whole supports a Forest Policy of perpetual yield. 
Pulp and paper’s scientific forest operations will continue 


to benefit all Canadians. 


Pow & Paper Inpustry of Canapa 


118 mILLs,. SMALL AND LARGE, FROM COAST TO COAST 


) ’ 





PROFESSIONAL DIRECTORY 


CHARTERED ACCOUNTANTS 


MASECAR, DeROCHE & McMILLAN 
Chartered Accountants 


SASKATOON SASK. 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bldg. Grain Bldg. 
WINNIPEG 


SASKATOON 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


WILLIAMSON, SHIACH, SALES 
GIBSON & MIDDLETON 


Chartered Accountants 
‘W. F. Gibson — Licensed Trustee 
66 King St. W. 


Toronto 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. Ottawa 


B. C. TANNER & CO. 


Chartered Accountants 


EDMONTON | and 
LETHBRIDGE, Alberta 


B. C. TANNER, C.A. 
B. C. GRINEAU, C.A. 
&. M. TANNER, B. COMM., C.A. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
PAUL EMILE. COURTOIS, C.A. 9: ROSAIRE COURTOIS, (. A. 
FLORIAN FREDETTE, (A. Licensed Trustee VICTOR PAUL, C.A. 
ROLAND B. POULIOT, C.A. Branches M. LAJEUNESBE, C.A, 
VALLEYFIELD and VICTORIAVILLE 


10 ST. JAMES ST. WEST MONTREAL 1 


READ, SON, WATSON & LEITH 


Robert Leith 


Chartered Accountants 
London Agent: Reads Cocke & Watson, 39- “41 New troed Street, London, E.C, 3 
Cable Address: “Chartered” 


Bank of Montreal Bldg., Water St. 
ST. JOHN’S, Newfoundland 


BARROW, WADE, GUTHRIE & CO. 


Chartered Accountants 


TORONTO MONTREAL 


NICOLL, BARROW & CO. 


Chartered Accountants 


223 HOLLIS ST. 217 CHARLOTTE ST. 
HALIFAX SYDNEY 


. 


Arthur A. Crawley & Co. 


Chartered Accountants 


MONTREAL ~+- BROCKVILLE - TORONTO - 
NORTH BAY - SAULT STE. MARIE 


OTTAWA - SUDBURY 


BELANGER, ST-JACQUES, SIROIS & CO. 


Chartered Accountants 


C. E. Belanger, C.A. Yvon Sirois, C.A. 
P. St-Jacques, C. A. Jules Sirois, C.A. 


SHERBROOKE, QUE. DRUMMONDVILLE, QUE. 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
10 ST. JAMES ST. EAST 
Telephone BElair 1039 


MONTREAL 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 
Calgary 


Vancouver 
Dawson Creek 


Winnipeg 


KNIGHT & TRUDEL 


Chartered Accountants 


132 St. James St. West 
MONTREAL 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 
YARMOUTH, N.S. 


W. J. MeCOY & CO. 


Chartered Accountants 
W. J. MeCoy, C.A. A. G. Holman, C.A. 
100 ADELAIDE ST. W., TORONTO 
Phones AD. 2329-2320 


SYDNEY, N.S. 


WILLIAM DOWIE and COMPANY 


W. Dowie, C.A. P. H. Ambrose, C.A. 
Chartered Accountants 


28 James Street South - HAMILTON, 


Ont. 


ROBERTSON, ROBINSON, McCANNELL & DICK 


TORONTO Chartered Accountants CHATHAM 


Cc. 3 DICK, GA. . LICENSED TRUSTEES IN BANKRUPTCY 
c. 1. DICK, CA, 


Cc. S. BOND, ©.4. 
W. 8. HETHERINGTON, CA. W. R. O'LOANE, CA, 


How Chemistry Aids Better Living 


$12,000 in Capital For Each Worker, But.Here Are Results 


How is modern industrial 
chemistry giving us a higher 
standard of living in the world? 
The story of Nylon and many 
other chemical discoveries was 
given in a recent talk, “Progress 
in Better Living,” by Larry F. 
Livingston, manager of the Ex- 
tension Division (Public Rela- 
tions Dept.), of E. I, DuPont de 
Nemours & Co., Inc. ‘before the 
Shoe Manufacturers of Canada 
in Toronto this week. Following 
is a digest of his address: 


By L. F. LIVINGSTON 
For every man and woman who 
has a job in the chemical indus- 
try, there is about $12,000 worth 
of equipment capital invested. 


In the case of E. I. DuPont de 
Nemours Co., Inc., 88% of the 
company’s production is sold to 
other companies, most of them 
small, for processing into con- 
sumer items. As an illustration of 
how this works, Polythene, which 
|is one of the lightest plastics, is 
| being used by hundreds of small 
industries to make ice-cube trays, 
tableware, insulation for wires 
and many other consumer prod- 
ucts. 


If each of these companies had 
| to make the material themselves, 
not one of them would be able to 
sell these items, because costs 
would be too great. 


In the rayon industry, DuPont 





,;and 14 other major companies | 


with a combined employment of 
over a million people, produce 
a billion pounds of this man-made 
fibre, competing with each other 
to serve 13,000 smaller businesses 
which convert it into finished 
articles for the consumer. 


The story and creation of such 
well known things as Nylon, the 
development of “Lucite” acrylic 
resin,fand how they came to be, 
are among the many outstanding 
chemical discoveries today. 


research of such companies as 
DuPont, are only possibilities 
among a great many new prod- 
ucts being created by industries, 
which gives this continent 
the highest standard of living in 
the world. 


One of the new developments 
is titanium, a metal which has 
many of the desirable properties 
of stainless steel but it only about 
half as heavy. DuPont started 
small-scale production of it only 
recently after years of expen- 
sive research in the laboratory. 
It is the company’s hope that 
eventually the metal will pro- 
vide an entirely new family of 
structural. materials. Scientists 
all over the country are experi- 
menting with it now, and testing 
it in a wide variety of application. 


A new man-made fibre which 
is on the way out of laboratory, 
“Orlon” acrylic fibre, is a tough, 
resilient fibre which is now being 
produced only on a small scale. 
As soon as DuPont can complete 
construction of a new plant at 
Camden, S.C., to manufacture it, 
the new material is expected to 
find numerous uses in the textile 
field. Its resistance to degrada- 
tion by sunlight, for example, 
makes it a better material for use 
in awnings, automobile tops, and 
other outdoor uses. 

Developments do not change 
our way of life overnight. They 
enter into our everyday living 
and business activities only after 
a large number of forces and in- 
dividuals ghave had a chance to 
play their respective parts and 
make their contributions. 


Have Common Objective 


America has' made progress be- 
cause the traditional system pro- 
vides a mechanism whereby 
science, labor, and management | 
as producers, with investment of 
capital providing tools, work to- 
gether toward the common objec- 
tive of improving our welfare as 
consumers. 


of that system, is one of the big! The development of ia 


businesses because under the 
American system today only a 
concern which satisfies its custo- 
mers can become big. 

How can industry make prod- 
ucts available in large quantities 
at low cost? 

When Cellophane came on the 
market, it sold for $2.65 per Ib. 
and was not very satisfactory. 
Continuing research developed 
less costly methods of manufac- 
turing it, improved the product, 
| and these together, led to greater 
volume. Result? There have been 
| 20 price reductions, and it now 
sells for approximately 50c a lb. 
Not only that, but the Cellophane 
is better and there have been 
many new types develo, ed so that 
today there are more than 50 dif- 
ferent kinds. Not only that but 
Cellophane has been responsible, 
directly and indirectly, for the 
; establishment of many new busi- 
nesses, large and small. 


Development of Dyes 
Before the first World War 


But before the war was over, 
81 companies were doing research 


stuffs industry during the next 
18 years, before the earnings had 
offset the accumulated losses. 


The net result is that ‘today | 
the dye industry stands second | 
to none in quality and quantity. 

Continuing industrial chemical 
developments are going to make 
the world a better place in which | 





to liver, A government report| give effect to this increase. These | 
placed rayon, a man-made fibre, | new rates will not become final | 
|until after the further hearing | 
| which is expected to open next 


with five other products as hav- 
ing the most effect on raising our 
| standard of living. That report} 
| indicated that prior to the ad- 
vent of rayon, the average wo- 
man in the United States had one 


‘Calgary Gas Rate 
‘Hearing Next Week 


| dian Western Natural Gas Co. for | 
Germany had a virtual monopoly 

on dyes, and during the war the/to open again in Calgary next 
United States could not get them. | 


on dyes. This was an expensive | 
proposition. DuPont, alone, spent | 
$43,000,000 in developing its dye- | 





| given on June- 22,1949. In this 
| the Board dealt with the deter- 
| mination of the rate base and de- 


| mer’s retail rates was justified. 


|the Board authorized the com- | 
good dress, but today that same | 


ceramic paint made it possible 
for the “walkie-talkie” to with- 
stand jungle weather and is now 
making possible better and smal- 
ler hearing aids and radios. 
This new development not 
only saved lives but is helping 
a lot of people to hear better 
Such development can only be 
made in a country where the in- | 
dividual has the right not only’) 
to dream and think up new ideas, 
but can put them into execution. 
Contrasted wjth these demo- 
cratic ideals are those siren 
voices which would embrace a 
system under which no man can | 
be rich. 


Hearing by the Alberta Board | 
of Public Utility Commissioners 
on the application of the Cana- 


an increase in gas rates is likely | 


week, The Financial Post under- 
stands. 

The first hearing on the com- | 
pany’s application opened Jan. 12, | 
1949, and the first stage was com- 
pleted and the Board’s decision 


cided that an average increase 
of 2.72c per 1,000 cu. ft. in custo- 


Canadian Western Natural Gas 
Co. submitted to the “oard its 
| proposed new rate schedules to 


week. 
In the meantime, as a tempor- | 
ary measure, beginning July 1, | 


pany to put into effect its pro-| 


EDWARDS, 


These items, stimulated by the 


The DuPont Company, a result 


dresses. 


average woman has seven good | posed rates in a somewhat modi- | 





fied form. 


What Makes Hunting Big Business? 


(Continued from page 17) 


can sportsman coming north after big game. 
This may mean that the urban dweller feels 
keenly the urge to “get away” from a com- 
plex civilization, or it may simply mean that 
| the income group from which the bulk of 
hunters are drawn is found in cities. 


years, he’s probably like the householder 

ho takes out fire insurance on his furnish- 
ings: he’s astonished by the variety and value 
| of the possessions he has accumulated, 


He probably paid $45 for his hunting jacket 
| and $15 for his boots. If he spends all day 
| outdoors in crisp autumn weather, he'll have 
various articles of clothing which he uses for 





nothing else—perhaps $15 for a set of heavy | 
$12 for hunting | 
shirts, $12 to $15 for a special sweater, $18 for | 


underwear, $4 for socks, 


pants, $3 for a hat, and $2 to $3 for mitts. 


for clothes—and he hasn’t got around yet to 
the equipment he needs for camping and 
killing. 


Other bags or packsack will cost him $6. 
After he’s really innoculated with the hunt- 


$250-$300). A boat would cost him $200. 
More commonly, he'll have $10 worth of 
cooking utensils; and $15 kerosene stove, an 


anything to shoot with yet. 


An Important Item 
A Toronto dealer is showing game rifles 


case, 
munition. Hunting knife and compass come 


to about $5. Thus, this class of equipment 
‘will range from $60 to $166, 





waders ($8) and a jacket ($40). Your special 


waterfowl equipment, which may be either | 


alternative to or in addition to some of that 
| previously mentioned, wil. 
$111.50 and $318. 


Theoretically you could add upland k-irds 
| (pheasants, grouse, ete.) to your quarry by 
| doing nothing except changing to a finer shot 
| in your shells. But, if you’re an enthusiast, 
| you'll find that the canvas clothing you use 
| for duck-shooting is too heavy, and you'll buy 
}a leather jacket or parka costing between 
| $35 to $40. 


} 


also seem heavy at this season, and you'll buy 
j}another pair for $15. 


| special smaller shotgun for this activity. The 
|cost of this upland games equipment, par- 
tially alternative, will be around $130, 


| One outdoor activity which can 
| longer be dismissed from mind is archery- 
| hunting. It’s grown big-time in Michigan 


| brings out 10,000 deer. stalkers. 


silently when he’s in simultaneous competi- 

| tion with guns and dogs, but some 50 Ontari- 
|} ans were hunting by arrow last season and 
| several thousand would come in from the 
| States if a special season or district were al- 
| lotted (game officials are cautious; they're 
| afraid some deer would be wounded, escape 
| to die elsewhere). 


The archer will- spend $35 to $80 for a 


- If he’s been hunting for any number of | 


That adds up to $125 to $130 (conservatively) | 





He'll pay anywhere from $22 to $65 for a | 
sleeping bag, and $18 for a rubber mattress. | 


$8 lamp, and a $5 axe and hatchet. Add that | 


up (although he probably wouldn’t accumu- iho of getting game is | 
late all this array in one year) and you get | , 7 


something between $893 and $976. He hasn’t 


i | from $44.50 to $150. The hunter probably has | 2™@"gement, 


cleaning equipment and accessories | 
costing $8. He'll set out with $3 worth of am- | 


And, of course, you can’t shoot ducks with | 
a rifle. The Toronto dealer can show you | 
shotguns ranging from $38.50 to $235 (double- | 
barreled or repeaters). Decoys will cost you } 
around $25, and shells $3. While you can | 
| wear the same underclothes and shirts you | 
|have for big game hunting, you'll want | 


cost between | 


The pants you use for deer-hunting will | 
| game home. 
Leather-laced shoes | 
| will also cost you $15. You may even want a | 


hundredweight. 
no | 


: | ro 
| where a special early season for archers | 7O"to 


It’s a more | 
| difficult sport in Canadian provinces because | 
| the archer finds it hard to stalk his game | 





hunting bow, and $15 to $18 for a set of | 
arrows. His quiver is $15, and his shooting 
glove $3. So equipped, he represents an in- 
vestment of $68 to $86 in archery equipment. 


Because a particular hunter may not equip 
himself for every type of quarry, because the | 
connoisseur may fondle several guns, and | 
because it’s unlikely that any hunter equips 
himself fully in one year, it’s an oversimpli- 
fication merely to add up the figures we’ve 
been citing. All that can be said is that if the 
hunter of several years’ standing takes the 
trouble to make an inventory he'll probably | 


| startle himself by arriving at something 


above $1,000. 


Now let's follow this investment on its | 
golden path through Canadian forests. First 
a look at what may be typical of the Central | 
Provinces. 


The hunter’ will pay transportation from | 


his home in a U. S. or Canadian city to (shall 
we say) Sudbury or Porcupine. This will 
likely be by auto or railway. The camp may 
be 40 or 50 miles farther in the bush, and a 
firm such as Austin Airways Ltd. will fly 


that distance for $52 ver payload. Depending | 
upon how much equipment is taken along, | 
| that will include a party or six or seven men. 
| ing “bug,” he’ll probably be shopping for a | 
| trailer for his car ($350) or for an outboard | 
motor if he’s seeking waterfowl (perhaps | 


There, he will find himself in one of three 
types of accommodation. That far in the 
backwoods, the most likely is the outfitter’s 
camp which provides, .lodging, food, 
guides at a flat rate. A good sample would 
be $125 to $150 a week. The guides are gen- 


A second type of accommodation, more 
common closer in to settlement, is the one in 
which a charge is made for lodging, the party 
fetches in its own food, and guiding service is 
so much per person per day. The cost of this 


throughout, will be $100 per week. 


The third type is the individual cabin, 


either owned or rented. The party packs in | 


its own food and cooks it as well. Without 


| guiding service, costs may be no more than 


$30 a week per person, The chances of get- 
ting game are, barring unusual luck, in ratio 
to the party’s knowledge of wild life and out- 
door living. 


Not included in these costs are tips (the 
American celebrity who gets a fine trophy 
may be lavish to his guide) or liquor (a man 
who has been on many such trips believes 
$35 a week per man is not uncommon). 


Let’s say he gets a deer. It will weigh 
around 150 to 200 pounds, dressed. If he’s 


| near settlement, he may hire a farmer to go 
after it with a stone boat, and, depending | 
| upon distance and difficulty, may hand over 


$5 to $15 for this service. Generally, if it’s 


late in the fall, he will depend upon the cool 


weather to keep his game fresh. There are, | 
however, firms in places like Sudbury which | 


| will quick- freeze it at so much per pound. 


This would run around $15 or $20 for a deer. 


Then there’s the matter of sending the 
Canadian Pacifie Express re- 


ports that the rate from Parry Sound to De- | 
L troit is $4.25 per hundredweight, to Chicago, | 
$6 per hundredweight, and Cleveland, $5 per | 
Canadian National Express | 


says a large number of hunters motor into 
Toronto on their way up and pick up their 
game there on the way back. The rate from 
the Parry Sound-Sudbury district into To- 
is $1.90 per hundredweight; /from 
Timagami (which also 
Northlands Railway) $3.15 per hundred- 
weight. 


From the time it’s shot until it arrives 
home, the deer’s transportation will range 
anywhere from $15 to $40. 


In B. C., where big game will attract more 
than 4,000 U. S. hunters this year, costs run 
higher. 
spend a minimum of $500 for his short trip, | 
making a $2 millions “take” from thay source | 
alone. Individual wealthy sportsmen put.out 


and | 


if guiding service is retained | 


involves Ontario | 


The average American is said to | 


} 
| 
| $2,400 minimum for a single trip into ea 
| Cassiar or Peace River district. 
Henry MacLean, the Ontario man who! 
| made headlines a few years ago giving away | 
| bills, spent $30,000 in the Princeton area try- | 


ing for grizzly. Though not necessarily typi-| 
| cal, he didn’t get one. | 


“Big Shot's” Paradise | 


Hunting in B. C.’s “last great game stand | 
in North America” 


| York magnates, ‘and Eastern Canadian busi- 


| ness leaders, Many fly in by their own pri-| 
and there is seldom any publi- | 


| vate planes, 
| city attached to their trips. Their junkets 


| cost thousands per person in guides, food, | 


| liquor, equipment, and incidentals. 


high, but not as great as the celebrities. One 
| good lodge at Clearwater, in Wells Grey 
| Park, advertises an all-inclusive 10-day hunt- 


| ing trip from Vancouver for $2,500 for three | 
$100 a day doesn’t seem to be exorbi- | 


; men: 


| tant. To get a guide alone, and a guide is a 
necessity, costs between $15 and $45 a day. | 


| ing of the moose season on Sept. 15, 
Best areas are: 


Cariboo for moose, sheep, goat, bear, deer, | 


grouse, ducks, geese. 


Kootenay—sheep, goat, moose, white-tailed | 
and mule deer, elk, duck, geese, grouse, and 
bear. | 

Peace River and Cassiar (north end of! 
; province and practically virgin territory)—| 
| sheep, cariboo, moose, goat, and bear. 

Duck and pheasant can be shot practically | 
in Vancouver itself, and the Fraser Valley 
| marshes are filled with amateur hunters all | 
during the season. This and Vancouver Island 
| are good, but the celebrated big game is in| 
| the interior. 


At the other end of the continent, the 
Maritimes draw heavily on New England 
sportsmen. One province alone, New Bruns- 
| wick, estimates its spending in excess of one 
| million dollars. In fact there isn’t a Cana- 
| dian .provfnce where gunfire doesn’t ring! 
cash registers. 





In Ontario, the deer carries a hunting load | 
equal to all ‘other species put together. Yet, 
| except in the Muskoka and Haliburton re- 
| gions which are too close to New York and 
Ontario population centres, deer are said to 
be “standing up fairly well.” More concern | 
| is. felt over the moose which plunges deeper 
| into the forest ahead of even the vanguards 
of - colonization. 


In common with several other Canadian | 
provinces, Ontario has no cpen season on) 
| moose this year, pending biological investiga- 

| tion now under way (Quebec meets the situ- 
| ation by upping the mouse licence to $100, 
| while Manitoba permits no moose hunting 
| south of the 53rd parallel. New Brunswick is 
| closed; B. C. has a moose-tagging program, 
unique in Canada, which will tell scientists | 
how far the animals travel and other | 
relevant data). e 
Two other Ontario attractions are the | 
| pheasant shoot on Pelee Island, which at-| 
| tracts hundreds of Americans from eer 
| states, and the goose shoot on James Bay. | 
In the latter casé, the federal government | 
has recently established large areas of sanctu- 
ary. This year, Ontario Northland Railway 
| is offering an all-inclusive goose-shooting ex- 
pedition to Hanna Bay, near Moosonee ($200 
Monday to Friday, $215 Thursday to follow- 
| ing Tuesday). 
To the American sportmai. looking north- 
| ward, the Canadian provinces offer (a) fewer | 
| hunters per hunting area, and (b) an impres- | 
sion of being more remote and rugged than | 
the woods around home. Properly managed, 
| with an eye to conserving both hunter and 
hunted, our wildlife can be an enduring | 
economic asset. 





are Olson & Johnson, | 
Herbert Hoover, Hollywood “greats,” New | 


To the average American, B.C. costs are, 


B.C. hunting really begins with the open- | 
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ABOUT YOUR TAXES 2, STUART THOM, LLB. 


Appeal 


Board Decisions 


Hit Tax Law Principles 


The majority decisions of the 
Tax Appeal Board in the appeal 
of H. D, Anger vs. The Minister 
deal heavy blows to at least two 
principles of income tax law 
which the Taxation Division has 
held i very dear. Mr. Anger was a 
solicitor in the employ of the Do- 
minion Government and claimed 
a depreciation allowance in re- 
spect of his personal library. In 
allowing the claim, the Board has 
gone contrary to the assumption 
which has governed depreciation 
since the 1940 (Pioneer Laundry) 
amend 

Depreciation of Library 

The Chairman, with whom Mr. 
Monet agreed, said, “The change 
in the Act (in 1940) does not per- 
mit it to be said that the Act 
denies to a taxpayer any right to 
an allowance for depreciation.” 
Mr. Fisher in a dissenting judg- 
ment expresses the orthodox view 
when he says, “Under the pres- 
ent law, we have a statutory pro- 
hibition against a deduction ‘for 
depreciation, the taxpayer has no 
statutory right to such a deduc- 
tion.” 

The other sacred cow on which 
the Board laid violent hands has 
already been somewhat damaged. 
By aliowing a claim for deprecia- 
tion by a salaried employee, the 
Board again repudiated the prin- 
ciple that salary is itself net in- 
come and taxable without deduc- 
tion. In so doing, the Board gave 
further expression to the opinion 
which governed its decision in the 
recent Trade Union Dues case. 
The Minister in this respect, how- 
ever, has protected himself by a 
suitable statutory provision in the 
new Act so that such deplorable 
concessions to taxpayers will not 
continue beyond 1948. 

Ministerial Discretion 


A third blow in the Anger 
judgment to Departmental theory 
is the readiness with which the 
majority of the Board undertook 
to review the exercise of a minis-: 
terial discretion, Here, however, 
as with respect to the other fea- 
tures of the judgments, the re- 
sults might be traceable to inept 
handling of its case by the De- 
partment. Taxpayers should be 
chary of assuming that the Board 
has gone as far as might appear 
to be the case from a first reading 
of its judgments, and further pro- 
nouncements on the issues involv- 
ed will be awaited with interest. 

The decisions of the Tax Board 
in the appéals of Mr. A and Mrs, 
A, vs. The Minister (the appeals 
were heard in camera and names 
suppressed) are as interesting for 
their implications as for what 
they actually decide, Although 
the taxpayers lost their appeals, 
the Minister succeeded by only 
a narrow margin and it is not 
unlikely that he will protect him- 
self against future arguments on 
the same point by a suitable 
amendment to the Act. 


Wife Inherits Property 

The facts in the A’s cases were 
that in 1945 Mrs. A inherited a 
substantial amount of property, 
so that her investment income 
about equalled the reward Mr. A. 
gained from his labors as a bar- 
rigter (in each case over $660.00 
annually). Accordingly and with 
the acknowledged intent of reduc- 


ing the total tax on the two in- 
comes, the husband and wife in 
1946 ‘each contributed roughly 
half the costs of running the do- 
mestie establishment, which in- 
cluded their three young children. 
In tax returns for that year, each 
of the spouses took the position 
that neither supported the other 
but that each was, nevertheless, 
entitled to claim married status 
on the basis that each supported’ 
a wholly dependent child, two to 
the husband and one to the wife. 
The Chairman and Mr. Monet 
agreed that the contention of 
mutual financial independence 
Was good, but the former denied 
that either spouse “wholly” sup- 
ported a child, while the latter de- 
clared that it was not only feasi- 
ble that this should be the case 
but it was established by evi- 
dence, The balance was swung in 
favor of the Minister by Mr. Fish- 
er who, however, did not agree 
with the Chairman on all points. 
Mr, Fisher held, on the basis of 
his interpretation of the majority 
decision in the Johnson case, 
(1948 S.C.R. 486) that a husband 
supported his wife within the 
meaning of the Act notwithstand- 
ing that the wife contributed to 
the maintenance of the household 
from her own means. At this point 
it is not easy to understand why 
Mr. A., having been admitted to 
married status by each of Com- 
missioners Monet and Fisher, al- 


“peit for quite different reasons, 


should not have won his appeal. 
Unfortunately for him, however, 
he had taken the/position that he 
did not support his wife and he 
was held to it notwithstanding 
Mr. Fisher’s finding that he did 
support his wife. His appeal was 
dismissed because Mr. Fisher, 
agreeing with the Chairman, held 
that he had no children wholly 
dependent upon him. 
Support Between Spouses 

Mrs. A’s appeal was also dis- 
missed. The Chairman and Mr. 
Fisher again disagreed on the 
question of support between the 
spouses, but agreed that the wife 
did not support a whelly depend- 
ent child and hence could not 
claim married status. Mr, Fisher 
was prepared to hold, conversely 
to the husband’s case, that the 
wife supported the husband with- 
in the meaning of the Act but this 
apparently favorable finding was 
of no benefit to her. 

The unusual feature of the case 
is that Mr. A lost his case because 
he was denied the benefit of a 
finding which he did not ask for, 
but which favored him. The Min- 
ister, on the other hand, won al- 
though he went into Court with 
assessments which admitted that 
each spouse had a wholly depend- 
ent child in respect of which a de- 
duction from tax could be claim- 
ed. Mr. A, and Mrs, A. each claim- 
ed married status, not on the 
basis of supporting the other, but 
on the basis of a wholly depend- 
ent child, and each lost. Each 
ended up by being taxed as 
single persons but apparently was 
allowed a reduction from tax in 
respect of a wholly dependent 
child. 

The same arguments can be 
raised under the new Act and tax- 
payers so minded can still jump 
aboard the merry-go-round. 


20,000 Beaver Is Pay-Off 
In Manitoba Fur Project 


From Our Own Correspondent 


WINNIPEG — Of all conserva- 
tion projects undertaken by 
Manitoba’s . natural resources 
branch, the Registered Trapline 
project for conservation of fur 
has paid off quickest. 


Beaver, threatened with ex- 
tinction seven years ago, are now 
coming back. The 1942-43 census 
showed a population of 3,280 and 
only 500 were trapped. Six years 
later the records showed 20,000 
beaver with trappers who guard- 
ed them taking 4,500 pelts. 


The story of Registered Trap- 
lines is one of achievement made 
possible by co-operation between 
the Government and the Manito- 
ba fur industry as represented by 
the trappers. Designed to elimin- 
ate a destructive competition 
which prevailed for three cen- 
turies, it planned a scheme of fur 
harvesting. The idea back of it 
was “Trapping should not be al- 
lowed just anywhere, but each 
trapper should have his own ter- 
ritory, an area where no one else 
may trap.” 


Other attempts in Canada to 
overcome the problem by grant- 
ing exclusive use of trapping 
grounds to individuals have col- 
lapsed, because they didn’t pro- 
vide a legal description for indi- 
vidual lines, and because the laws 
lacked power to protect the trap- 
per. 


Fur administrators realized 
something had to be done to halt 
destructive competitive trapping 
which was the main cause of the 
decline in fur. As a first step the 
Government adopted the “dis- 
trict principle.” It didn’t attempt 
the impossible task of laying out 
surveyed boundary lines but de- 
cided natural boundgries could be 
used instead. These boundaries 
were drawn by the trappers, were 
reproduced on a detailed map of 
the district, and became the legal 
basis for registration. 


In return for the privilege of 
operating on a protected trapline 
the trapper agreed to practice 


sound fur conservation. He has to 
improve his land, build dams 
where needed, and make ‘his ter- 
ritory habitable for the fur- 
bearing animals. Special beaver 
reports are made annually and 
all irregularities brought to at- 
tentiongof the Government. 


In 1940 the Government tried 
out a test area in the communi- 
ties of Thicket Portage and Pik- 
witonei, 200 miles north of The 
Pas on the Hudson Bay Railway. 
Individual trappers registered 
claims to “grounds.” Within a few 
months 66 traplines were regis- 
tered and permits issued to pro- 
fessional trappers who establish- 
ed claims to speeific territory. 


Encouraged by success of the 
test area, the scheme was enlarg- 
ed to include such widely separ- 
ated places as Wabowden, Herb 
Lake, Cormorant, Cranberry 
Portage, Flin Flon, Sherridon, 
and Ilford. These areas were 
combined to form the Central 
District and by 1944 regis- 
tered traplines were an accept- 
ed proven project. 


In the summer of 1944 the 
Federal Indian Affairs depart- 
ment, already co-operating in the 
work of muskrat rehabilitation, 
sent out their fur supervisor to 
make a joint survey of northern 
Manitoba. Meetings were held 
with the Indians. A report re- 
commended subdivision into 
specified sections, each under 
control of an officer. It also re- 
commended a rehabilitation pro- 
gram of dam building and beaver 
transplanting. 

These recommendations were 
adopted by a joint committee in 
March, 1945, and an agreement 
reached to provide $50,000 an- 
nually for a 10-year period. The 
province was to pay $17,500 for 
the first five years, $25,000 for 
the last five. Control and manage- 
ment remains with the province. 

The agreement thus gave 
Dominion-provincial approval for 
the R.L.T. program, one of the 
biggest conservation projects 
ever launched in the north. 
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INCOME TAX 


Wife’s Income 


My wife receives about $200 
a year interest from invest- 
ments. The capital on which 
this income is earned was re- 
ceived by her from bequests. 
Am I correct in believing that, 
as long as the income is under 
$250, she does not pay income 
tax and it does not affect my 
tax in any way? Would it be 
different if she earned it or if 
I had given her the capital? 

Your wife does not have to pay 
income tax unless her income is 
over $1,000. If, however, her in- 
come exceeds $250, your exemp- 
tion will be reduced from $2,000 
as a married man by the excess 
of your wife’s income over $250 
but not over $1,000.' Under the 
new budget, not yet law, the ex- 


emption for a single person was! 


increased from $750 to $1,000. 
The former law provided for the 
husband’s exemption as a mar- 
ried man being cut by the excess 
of the wife’s income over $250 | + 
but not exceeding $750. But the 
new resolutions did not mention 
any change from the $750 upper 
limit, as might be expected in 
view of the increase in the single 
person’s exemption. It is expect- 
ed the new income tax amend- 
ments when brought down will 
make the clause concerned read 
“more than $250 and less than 
$1,000” rather than “more than 
$250 and less than $750.” 


If your wife’s income is deriv- 
ed from earnings or from capital 
she inherits, then it is her income 
and taxable in her hands if it ex- 
ceedg the single persoh’s exemp- 
tion. But if her income is derived 
from capital you gave her, then 
it is considered still part of your 
income and taxable in your 
hands, 


INVESTMENTS __ 


Sherwin-Williams 
Please bring me up to date 
on the current earnings position 
of Sherwin-Williams Co. of 
Canada. 


Sales and profits of this com- 
pany reached a new record in 
1948 but the increase in profit 
was not proportionate to the im- 
provement in sales due to in- 
creased operating costs, Manu- 
facturing and raw material costs 
and freight rates rose during last 


year without any compensating 

increases in the selling prices of 

the company’s products, The rise 

in sales volume was due largely 

to the introduction of new prod- 

ucts on the market in the past 

year. 3 
Sales for the first quarter of | E 

the 1949 fiscal year have been 

maintained and compare favor- | % 

ably with those of the like period | i ae 

last year as the president stated | ; Bie 

in Dec, 1948, (The fiscal year a bs 





this company ends August 31). 
The Financial Post understands | 


that the paint market this year| : 


became quite highly competitive | ; 
and due to the lowering in the 


|e 
fs 


price of linseed oil, an important! § 


ingredient in paint manufacture, 
paint prices were reduced by 5% 
in August cf this year. 

This company, however, has de- 
veloped a diversified line of pro- 
duction which includes “Green 
Cross Insecticides” and -house- 
hold waxes, polishes and clean- 
ers. It is understood that the sales 
of these produtts have been well 
maintainéd., 

More definite information on| 
this company is not available 
since the annual report is expect- 
ed some time in November, Net 
profit of the company in 1948 
was $1.3 million which was 
equivalent to earnings of $38.98 
per share on the preferred stock 
and $4.92 per share on the com- 
mon stock. Market price of the 
common stock reached a high of 
$25 a share in January and is 
currently quoted at around $18%. 


York-Adelaide Realty 

When will the holders of the 
old 7% first mortgage bonds of 
York-Adelaide Realty Co. re- 
ceive their new bonds under 
the reorganization plan recently 
approved? What is the coupon 
rate and term of the new 
bonds? The old bonds were 
payable, at the option of the 
holder, in U. S. currericy. Will 
the new bonds be the same? 


Holders of the old first mort- 
gage 7% bonds due 1945 of York- 
Adelaide Realty Co. should re- 
ceive their new bonds under their 
reorganization plan sometime in 
October. The only reason for the 
delay in making this exchange 
now is due to getting the new 
bonds and shares printed, The 
Financial Post understands. 

Holders of the outstanding 7% 
first mortgage bonds due 1945, 
outside of President Alex Wilson, 
will receive par for par new 414% 


What I enjoy so much is the 
superb quality of Craven ‘A’ 
cigarettes—plus the cork tip. 
They're always delightfully 
fresh—cool to the tongue— 
kind to the throat. That’s why 
I prefer Craven ‘A’—world- 
famous for their fine quality. 


without cork tips— . 
same fine quality as Craven ‘A’, 
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Craven A 
will not affect 
the throat 


The largest-selling 
Cork Tipped Cigarette 
in the world! 


CARRERAS LTD.; LONDON, ENGLAND—150 YEARS’ REPUTATION FOR QUALITY 


first mortgage bonds due March 
1, 1949 and due March 1, 1959, 
The Post understands that the 
interest and sinking fund require- 
ment of the new bonds for-the 
six months from March 1, 1949 to 


Sept. 1, 1949 have been deposited 
with the Guaranty Trust Co., the 
trustee for the issue. 

The new bonds will not have 
the option of payment in U,.-S. 
currency, The Post is told. 


These advertisers, in the food field, use Le Droit to sell the 42% French-Canadian 
population in the Ottawa A.B.C. City Zone. 


Ottawa Has 16,375 French 
and 28,286 English Families 


... sell MORE Ottawa families at less cost 
with Le Droit and one English paper. 


The Ottawa A.B.C. City Zone is 42%' French-Canadians. 
French-Canadians retail buying power amounts annually to 
$84,000,000. It's a rich market, sold effectively in the daily 
Newspaper field by the Ottawa Le Droit, only. 


The two English papers have a combined evening circulations of 
72,214 to sell 28,286 English families. Why duplicate? 


Le Droit sells 13,031 of 16,375 French Canadian families. 


The facts speak for themselves . 


you sell MORE Ottawa 


families at much less cost with Le Droit and ONE English paper. 


Insist on Le Droit and one English paper. 


25,000 DAILY CIRCULATION 


Head Office: 368 Dalhousie Street 
Phone 3-4061 — Ottawa 


Representative: D. L. Boufford, 112 Yonge St. 
(WA, 8509) Terente 1 











Union Hasn’t Cut Prices 
Newfoundland Asks Why? 


By RUPERT JACKSON Canada is that it hasn't 









From Our Owa Correspondent 
EDMONTON—Business is good 
in Alberta. According to the latest 
statistical from govern- 
ment officials, wholesale trade at 


ST. JOHN’S — Newfoundland | #bout ‘2 ter fall in over $216 millions in the first 
business is forward to | costs,” Premier seven is up 20% over the 
Premier Smallwood’s Royal Com-| “Some members of the like 1048 period; customs receipts 
tae hope thas Kei clone’ op Beagle’ to expert 8 conmmmarabte | nttg nr aibse” vations ap 

ope it ¢ up at $1,228 millions, up 
some of the exaggerated state- off in living costs, We be-|o3¢,. 
ments made recently, what we told the people! Construction in the key cities— 

Before announcing appointment | #84 we are deeply disappointed to|Caigary, Edmonton, Lethbridge 
of the Commission, the Premier | find that our words have an¢ Medicine Hat—is that way 
had officials of the Department | Some true, too. Housebuilding permits in 
of Supply visit the Maritime} Since union when Ne eight months in the four centres 
Provinces and compare prices of | 1#nd’s customs tariff numbered 6,877, up 25%, with a 
commodities there with prices in| C@nadiap goods w value of $44 millions, up 35% 

many goods such as 


Newfoundland, At the same time, 
other officials looked into the | types of hardware, 
matter of “pofits” here. 
According to a published list, 
i percentages of “profit” in New- 
foundland are high, For example: 
the combined wholesale and re- 
tail “percentages: of profit” on 
repefruit is 35.4% in St, John’s, 
8% in Grand Falls, 46% in 
Buchans, and 57.3% in Corner 
Brook, On soap flakes (large) it 
is 68.4% in r Brook and 
i St. John's, 
i But as the Newfoundland 
. Board of Trade points out, these | 2T°P 
figures are not profit percentages, 
they are markup percentages. The 
government's figures are mis- 
[ leading in that they indicate that 
i the full percentage is profit, with- 
} out making any allowances for 
; overhead, transportation, distri- 
i _ bution and other costs. 
j Actually, businessmen here 
point out, markup percentages 
are lower in Newfoundland than 
they are in many other parts of 
Canada, 
“One of the surprises of Con- 
federation of Newfoundland and 
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(Advertisement) 
For a delightful, refreshing atmos- 
phere in your plant or building in- 
stall a New Ventura Fan. Built by 
Canadian Siroeco Company, Ltd., 
310 Ellis Street, Windsor, Ontario, 
Manufacturers of a complete range 


of heating, cooling and drying equip- 
ment, 
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Back again! 


Give your correspond- 
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freight rates would affect costs, 
but instead freight rates went up. 
The actual effect of it all hag been 
that the basic cost of living has 
not dropped, although the re- 
moval of customs duties did in 
effect bring about a considerable 
drop in some items imported into 
Newfoundland from 

While the Royal Commission 
will have authority “to have any 
firms books examined, to call 
any businessman or anyone else 
before them to give evidemce on 
oath, to look into everything and 
to investigate everything that has 
any bearing on the cost of living”; 
the Board of Trade here doesn’t 
expect them to find anything 


Here are factors in high living 
costs over which neither business 
nor government has any control: 

1. High costs of distribution in 
a province where the population 
is scattered and transport meagre 


2. Most merchants here have a 


turnover and high overhead. 
3. Distance from sources of 


4. Newfoundland’s 
credit system, whereby fishermen 
buy from the local merchant on 
credit, and the local merchant 
buys on credit from his supplier, 
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now in No, 8, 9 and 


EXCLUSIVE WITH GAGE! Order your supply to- 
day from your GAGE representative or direct from: 


TORONTO MONTREAL WINNIPEG VANCOUVER 5-9 














from the 1048 period. All other 
building construction is represent- 
ed by 4,516 permits, up 16%, val- 
ued at over $71 millions, up 65%. 


BC Pwr. Comm. 
Bonds Offered 


The first public bond issue of 
British Columbia Power Commis- 
sion is being offered by a syndi- 
cate headed by Royal Securities 








































































_| Corp. and Fairclough & Co. The 


issue consists of $7 millions 3% 
bonds, dated Oct..1, 1949 and due 
Oct. 1, 1967, and is being offered 
at $99.50 and acertied interest to 
yield about 3.04%. 


Of net proceeds, $6.5 million 
will be used for repayment of ad- 
vances by the province of British 
Columbia and the balance for re- 
payment in part of an outstand- 
ing $750,000 note due June 20, 
1950, 


Under provisions of the Elec- 
tric Power Act of 1945, B, C. 
Power Commission was appointed 
on April 17, 1945. Under the 
present provisions of the Act, the 
aggregate of the sums that may 
be borrowed by the province and 
the Commission (exclusive of 
certain types of borrowing refer- 
red to in the Act) must not ex- 
ceed the net sum. of $45 millions. 
Net borrowings totaled $30,895,- 
800 at Sept. 19, 1949, the pros- 
pectus states, 

The Commission had acquired 
by Sept. 1, 1945, electrical prop- 
erties with 11,906 customers. By 
March 31, 1949, it had acquired 
by purchase or expropriation a 
total of 21 electrical properties 
serving 22,252 customers and by 
the addition of 9,367 new services 
had. increased the number of 
customers to 31,619, By July 31, 
1949, the properties of Northland 
Utilities (B.C.) Ltd. at Dawson 
Creek and the City of Courtenay 
had been ‘acquired with 3,100 cus- 
tomers at dates of acquisition and 
1,044 new customers added. This 
brings the total number of elec- 
trical properties of the Commis- 
sion to 23 and total customers to 
35,763, 

Work on the second major de- 
velopment of the Commission is 
in progress on Arrow Lakes near 
Needles in the southern interior 
of B.C, This plant scheduled for 
completion in 1951, will initially 
produce 25,000 k.va, for delivery 
to the Okanagan and Kamloops 
areas, lowering generating costs 
in this area through the elimina- 
tion of costly generating plants at 
Barriere and Kamloops and the 
shutting down except for supple- 
mentary purposes of Shuswap 
Falls plant. Ultimately the pro- 
ject: will be doubled. 

The first major project of the 
Commission was the John Hart 
Development at Campbell River 
on Vancouver Island which how 
produces 100,000 k.v.a, and even- 
tually will supply 180,000 k.v.a. 


Devaluation Move 
Sees Wool Bid Up 
At Busy Auctions 


Dominion wool prices inthe 
open markets of Australia, South 
Africa and the United Kingdom 
have moved ‘sharply upward 
since devaluation. The advance 
has been at least 10% to 15%. Part 
of this advance, however, merely 
offsets a decline which had taken 
place in immediately prior weeks. 

Demand from certain wool « 
consuming countries, which had 
been temporarily withheld while 
uncertainty existed concerning 
future of sterling, has now been 


under competition which is préb- 


Building at New Highs | 









released and prices are going up 





rigley Wins 
8-Year Fight 
On Tax Right 


Privy Council Rules on 
Taxation of Goods Made 
in Ont., Sold in Man. 


From Our Own Correspondent 

WINNIPEG — Right of a cor- 
poration to claim deductions in 
income tax in cases where goods 
are manufactured in one province 
and sold in another, was estab- 
lished in a Privy Council decision 
Oct, 12 ending eight years litiga- 
tion with the Manitoba govern- 
ment. 

Case originated in a corpora- 
tion income tax assessment made 
by the provincial treasurer under 
Manitoba's Income Taxetion Act 
on the William Wrigley Co. 
manufacturers of chewing gum, 
Thus the points involved arose 
only under the provincial income 
tax law in force at the time in 
Manitoba. 

The company sold its product 
in Manitoba from a warehouse in 
Winnipeg. The. gum was manu- 
factured in Toronto. 

On profits of its sales for the 
years 1936-39 inclusive the pro- 
vincial treasurer assessed the 
company $21,255, The company 
claimed that in assessing tax on 
its profits in Manitoba an allow- 
ance should be made for manu- 
facturing profit in Ontario. The 
Privy Council upheld this con- 
tention, 

On receipt of its assessment in 
1941 the company had the right 
of appeal and did appeal to the 
provincial treasurer, He upheld 
the assessment of the income tax 
branch, 

On a further appeal to the 
Court of King's Bench, Mr. Jus- 
tice Major not only held an al- 
lowance should be made for 
manufacturing profit in Ontario 
but prescribed a formula upon 
which this allowance should be 
computed, On the basis of! this 
the court said the proper assess- 
ment was $8,654. 

The provincial treasurer ap- 
pealed to the Manitoba Court of 
Appeal which by a three-to-two 
decision reversed the judgment 
of Mr, Justice Major. 

The company then appealed to 
the Supreme Court of Canada 
which heard the case twice. On 
the first hearing in 1946 Mr. 
Justice Hudson, one of the judges 
on the case, died before the court 
gave its decision, The other four 
divided two and two. On the 
second hearing . the Supreme 
Court reversed the judgment of 
the Manitoba Court of Appeal, 
again by a split three-to-two 
decision, 

The provincial treasurer car- 
ried the appeal to the Privy 
Council. Before the appeal was 
heard it had previously given 
judgment on an exactly similar 
case launched by the Interna- 
tional Harvester Co, against the 
Saskatchewan Tax Commission. 
The decision in the Saskatchewan 
case established that International 
was entitled to an allowance 
for manufacturing profit, Thus 
this point was no longer in issue 
when the Manitoba case was 
argued. The only point involved 
was whether Mr. Justice Major 
had authority to prescribe, as he 
did, the formula for determining 
the allowance to be made the 
company. 


The decision also 
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Columbia Cellulose; 
Plant Progresses 


The general construction pro- 


affected | ram of the high alpha cellulose 


“Regular as a clock — that one! Every week- 


end — rain or shine — 


he comes here for his 


copy of LE PETIT JOURNAL, Wouldn't dare 
ge home without 2, he says!” 


Yes — and there are many more like him in Quebec's 27 key cities? 
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Every week-end, LE PETIT JOURNAL is bought at the news stands — by over 98% of 


our 200,000 regular reader-families. They take it into comfortable, 


French-speaking urben homes . . . read it thoroughly, repeatedly, from Saturday 
to Monday. Every member of these progressive, able-to-buy families finds 
something of interest in its feature-packed pages. This day-after-day family 
readership — plus the added prominence your : 
message gets in LPJ's handy tabloid-size 


pages —- explains why 


French-Canada’s urban markets 
respond best to good advertising in 
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the pulp company and workers 
on the payrolls for the various 
contractors, 

For the fresh water lire from 
nearby lakes to the filtration 
plant, concrete pouring for the 
floor and curb of one of the three 


similar assessments by the Mani-| plant of Columbia Cellulose Co./ tunnels ig now well advanced. 
toba treasurer on the Wrigley Co.|on Watson Island near Prince| The laying of the wood stave 


for 1940 and part of 1941, made Rupert, B.C. 


after the litigation was started. 
The Privy Council awarded costs 
against the province, 


Crea Cork & Seal 


Earnings Maintained 


Earnings of Crown Cork & Seal 
Co. for the first nine months of 1949 


are at approximately 1948 levels in| Program has been poured. The 
‘spite of heavy reductions in sales of | fabrication of wall panels and 
bottle-filling and capping machin-|roof slabs on the plant site has| : 
ery, President W. F. Hart announced. | been accelerated in recent weeks | tons of ore milled in September. 

Volume of sales of crown corks | With the result that about 42% of | 
| in the 1949 period | 
showed an increase of 11% above| ready for assembly. 


(bottle caps) 


| 
| 
| 







the corresponding period in 1948, 
he stated. 

In the whole year 1948 the com- 
pany showed a net profit of $506,352, 
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equivalent to $5.06 a common share. mark, includes the office staff of 
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: 15 Wellington St. W., Toronto, Canada 








ably more widespread than for 
several months.,U.'S. buyers, who 
find Dominion wools relatively 
cheap as a result of devaluation of 
|sterling, are operating both in 
the Dominions and in London, 
Buying countries also include 
most countries of Continental 
Europe, some of whom have de- 
valued their currencies relatively 
less than sterling. while Russia 
has made ‘her first appearance of 
the season in primary markets. 
Yorkshire, however, continues 
the most powerful influence in 
both Dominion and London mar- 
kets. Yorkshire importers are 
buying to sustain the high rate of 
machinery activity in Britain and 
to provide raw material supplies 
for an intensified export cam- 
.| paign in dollar markets with Bri- 
tish wool manufactures. 






DURING 


MACDONALD MINES has re- 
ceived payment for Oct. 15 install- 
—_ of 20,000 — . pune 
under agreement w , e. 
Issued capital is 2,389,953 shares, 
leaving 610,047 shares in the treas- 
ury. 












TOWER PETROLEUM has re- 
ceived payment for 100,000 shares 
at 25c, a share, part of Nov. 2 in- 
stallment under agreement with 
Frame, McFadyen & Co. Issued 
capital ig 2,632,005 shares, leaving 
867,995 in treasury. 


\ 





factorily, the company states. 
One of the larger steel struc- 

tures is already under its voncrete 

roof and a second is about to 


reach that stage, Considerably 
more than one third of concrete} 
necessary for the construction 


the total requirements are now 


More than 1,000 persons are 





now directly engaged in the con- 
struction. This figure, a new high 








| 


is proceeding satis-| pipe line also has got under way. 


The underground fire lines are 
now more than half completed. 

Reports from manufecturers 
and stppliers of equipment for 
the plant indicate that the mach- 
inery program is well ahead of 
schedule, it is stated. 





TAKU RIVER GOLD MINES pro- 
duced 3,549 oz. of gold from 8,579 


Although September tonnage was 
lower than in August, ore grade was 


| substantially higher. Officials an- 


ticipate that combined effect of the 
10% rise in return on gold and 
revised. emergency aid bonus will 
amount ¢o between $3,000 and 


$4,000 additional revenue per month. 
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HUNTING SEAS 


In addition to these safety rules, remember that to fully enjov future hunting 
seasons you must practice conservation. Game laws are designed fo protect 
your hunting pleasure—observe these laws for tomorrow's outdoor enjoyment. 


Melure Unypoiled YOURS TO ENJOY —YOURS TO PROTECT 
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Manitoba Municipal Figures 


Show Current Levy Up 14.3% 


Marked increase in the total 
current tax levy and a slight in- 
crease in total of unmatured de- 
bentures and deferred liabilities 
were features of finance of 
Manitoba’s municipalities for 1948 
according to statistics issued by 
Hon, Sauveur Marcoux, Muni- 
cipal Commissioner. 

Current tax levies for 1948 
totaled $26,316,544, — an increase 
of $3,282,481 or 143% over the 
1947 levy of $23,034,113. It was 
$8,875,663 or nearly 51% higher 
than the total 1940 current Ievy 
of $17,440,881. . 

Total tax collections held up, 
however, being about 103.8% of 

e current levy in both 1947 and 

948. Collections totaled $27,328,- 
735 in 1948, $23,935,197 in 1947. 

Tax arrears, including tax sale 
certificates and agreements for 
sale, totaled $9,489,395 in 1948, 





slightly higher than their total of 

943,275 a year earlier, 

Unmatured debentures and de- 
ferred liabilities totaled $54,213,- 
204 at Dec. 31, 1946 —- up $369,- 
661 or 0.7% ih the. year, étc. This 
debt is over 36% lower than its 
Dec. 31, 1940 level of $85,276,869. 

Total taxable assessment 
jumped $38,634,246 to amount to 
$519,799,574 at “Dec. 31, 1948 — 
up 8.0% from the previous year’s: 
total of $481,165,328. Just over 
half its total assessment is in the 
cities ($262,308,877), the balance 
($257,490,697) being in the muni- 
cipalities, villages and towns with 
rural municipalities amounting 
for the bulk of the figure ($196,- 
743,068). 


NORMETAL MINING CORP, has 
declared an interim dividend of 10c. 
a share payable Dec. 9, 1949, to 
shareholders of record Nov. 14. 




















































Provincial Roundup 


British Columbia 


Want More Roads: Cabinet 


gives Lethbridge largest, most 
complete agricultural research 
facilities in Western Canada, It 


Significant. events in public affairs 


with 400 units of vitamin D. Dif- 
ficulty in obtaining equipment 
during war and time required to 


Union Gas Co. 
Gas Supply 
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ministers are in for a warm time| will speed up research work car- 
when the Associated Chambers of | ried on for some time at Ottawa 
Commerce of lush Vancouver Is-! and agricultural scientists in all 


bring district dairy farms up to 
standard had stalled Ottawa pro- 
duction. Milk is raw blend of four 


Position Good 


Union Gas Co. of Canada will 


land start putting on pressure to 
spur island development. H. 
Cuthbert Holmes, association 
president, summarized discussions 
of a meeting in Victoria by not- 
ing that—“after 100 years, this 
rich area which has yielded so 
much wealth to the provineial 
and. Dominion treasuries finds 
itself with but one main road 
clinging to the east side of the 
island, and without roads from 
the east to the west side.” Van- 
couver Island, which is B.C.’s 
chief source of forest wealth, is 
credited -with having created 
more millionaires than any area 
of like size in Canada. 

Disaster Plan: Efficient meth- 
ods.of coping with a “Noronic” 
fire, “Texas City” disaster or an 
A-bomb explosion are being 
forcefully urged by Chief Con- 
stable Mulligan, Vancouver, who 
visited the “Noronic” and saw 
how a disaster plan would have 
aided in handling Toronto’s ma- 


| daily. 


departments will combine in 
attack on all problems affecting 
the prairies’ agriculture. 


Oil Sands Plant: Skeleton crew 
of..six men will keep Alberta 
#overnment oil sands ‘testing 
plant at Bitumont on the 
Athabasca River in shape during 
the winter months. Workings of 
the plant have created consider- 
able interest in Canada and the 
U. S., according to Minister of 
Industries and Labor Robinson. 
Tendency of the Athabasca dur- 
ing summer to build up a sandbar 
around the pumping station may 
necessitate its removal to another 
| site. During the summer the plant 
| produced some 300 barrels of oil 


Saskatchewan 

Vote Issues: Municipal elec- 
tions, Nov. 2, will find Weyburn’s 
citizens doing a lot of voting. 


rine tragedy. His plan would | Besides casting ballots for city 


cover not only waterfront fires 
or explosions but would deal 
with any type of civilian disaster; 
form a nucleus for combating 
wartime holocausts. 

Forest College: Assisted with 


council, three other decisions 
pend: 1. Approval of a $50,000 
money by-law to finance im- 
provements to city power plant. 
| 2, Confirming agreement where- 
by the city agrees to purchase 


$120,000 graht from the B. C./ water from the province at 13.3 


Loggers’ Association; B. C. Uni- 
versity officials ate turning a) 
9,600-acre “Wooded wilderness | 
near Haney into a practical out- | 
door school ‘where students will 
be trained in ecdlogy, entomol= 
ogy; soils and other skilled 
fields. Research techniques thus 
learned will be put to practical 
use in the province’s lumbering 
industry. Annual growth in the 
area is estimated at 1,250,000 
board feet, students’ efforts may 
increase this to 4 million board 


cents per 1,000 imperial gallons. 
3. Construction of a union hos- 
pital for Weyburn and surround- 
ifg cornmunities, plans of which 
have been three years under way. 
Project would cost $500,000, aided 
by government grants of $150,000, 
debentures, $330,000 and by 
other means. 


Town With A Future: Gettipg 
ahead is Indian Head, planning 
expansion and a $185,000 union 
hospital. Town boasts it is -the 





feet. 


o 
Alberta 
Alberta Has It: Big British 


only town between Regina and 
Virden, -Man. with complete 
waterworks system; is the birth- 
place of the Sask. Curling Asso- 
ciation; has just sponsored the 
greatest baseball tournament in 


steel firm, the Simon organiza-| Canada and third largest in the 
tion with world-wide ramifica-| world, Two government farms 
tions is now looking at Alberta| pring many visitors—Dominion 
as the possible site of a Western| forest nursery station ships 3,000,- 
Canada steel industry. Executive | 909 trees yearly to farmers; Do- 
of the firm pointed out that | minion experimental station is 
Alberta coal reserves are fan-| investigating new weed killers, | 


tastie, it has abundant raw | sawfly resistant wheat and live- 
materials and probably presents | stock nutrition. 


greater possibilities of heavy 
industry developments than any- 
where else in the world. The 

organization, which built the Manitoba 
Renown Flour Mill in Calgary,| Hydro Shortage: Unforeseen 
also specializes in coke ovens, | demand for more Hydro power 
industrial furnaces, claims it! has brought danger of a shortage 
could supply equipment more| in Manitoba much nearer than 


types, Ayrshire, Guernsey, Hol- 
stein and Jersey with butter-fat 
content of not less than 4 per 
cent, Farmer suppliers are paid 
a premium; consumers pay two 
cents more, 

Border Privilege: Skilled furni- 
ture packers with Windsor firms 
operating across the border are 
now allowed to proceed without 
consular vises, Board of Immi- 
gration Appeals, Washington, has 
decided, Issue arose when a Wind- 
sor man was stopped at the bor- 
der suddenly after years of cross- 
ing with no visa. Board ruled 
“that because of the particular 
skill of employees, such packers 
that operate across the border 
only temporarily, and for the pur- 
pose of consummating delivery, 
consular visas will not be re- 
quired.” 

Smoke: Blazing in Parliament 
under the smoke that makes To- 
ronto areas the “dirtiest, smog- 
giest, smokiest places in Canada,” 
Tory, Liberal and C. C. F. M.P.’s 
alike have been choking on their 
opinions. Roundhouse swings 
were tossed at railway round- 
houses and steamships; “You can 
see the smoke long before the 
shore line; it makes life an intol- 
erable burden to people in the 
district; one can dig in the soil 
and find a layer of soot and coal 
dust inches thick; creeps into 
houses, dirties the wash; ailing 
children have throats and lungs 
filled with the stuff.” Praised was 
replacement of steam-switching 
engines to Diesels (Toronto now 
has‘172). Cost of installing con- 
trol devices for Toronto and 
other centres was figured at ap- 
proximately $134 millions. 

« ~ = 


Quebec 


Taxi Code: Formation of a 
Taxi Co-ordination Bureau to 
screen and supervise drivers is 
new deal being offered Montreal 
cab users. Adrian Allard, man- 
aging director of the bureau de- 


i —Photo by Karsh. 
SYDNEY G. DOBSON 


has been elected chairman of 
the board of the Royal Bank of 
Canada. 


Business Holding Level 
For Modern Tool Works 


Business of Modern Tool Works, 
Toronto, is running about same as 
last year, the company reports. Or- 
ders on hand total $650,000 as 
against $500,000 at end of 1948, 


Several new types of tools have 
been added to present production, 
including lathes and drills. The 
Alfred Herbert Ltd. agency which 
had been held for Canada has been 
dropped but the company has added 
the products of the Association of 
British Tool Manufacturers, com- 
posed of nine companies. 


Net profit in 1948 amounted to 
$31,067, equal to 3ic. a share as com- 
pared with $29,520 and 30c, a share 
in 1947, 


faulted on its interest payments, 
guaranteed by the Newfoundland 
Government, and in 1929 the 
Government took possession. An- 
nouncement of the Federal move 
came while the hotel was under 
discussion by the Royal Commis- 
sion on Transportation, 


Prince Edward Is. 


New Cabinet: In a surprise 
move Premier J. Walter Jones 


| Canada plans for the coming year | 


clared the organization embraces} announced cabinet changes, 
owners of more than 70% of the | dropping several portfolios him- 
taxis in the city, said that only|self. Retaining only Public 
20% of the cabbies bring com-} Works and Highways, he gave F. 


| plaints through reckless driving,| A. Large, formerly Attorney 


ee = ee General, the Ministry of Educa- | 
Under T' code, drivers must/| tion; J. W. Arsenault is Provin- 
undergo examinations for skills | cial Secretary, and Eugene Cul- 
and have their general a go len Minister of Industry and | 
closely supervised. Montreal has| National Resources. New mem- | 
some 6,000 drivers operating 3,500 | bers are C. C. Baker, Minister of | 
taxis in shifts. Agriculture replacing W. F. A. 

Golden Gateway: New Quebec | Stewart, and W. E. Darby, Attor- 


cheaply than the U, S. pe pop 

Science Ceritre: _New $500,000 
agriculturalk-.. -scienee :. research: 
centre developed by the Federal 
Government near the Dominion 
Government experimental farm 


a bas 


Wawanesa 


Admitted Assets .. $9,273,712.41 
Surplus . 3,596,934.20 
Dom. Govt. Deposit 2,447,256.33 
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forecast in. the Hogg Report of 
1948, J. W. Sanger, Winnipeg 
Hydro manager says. Maintained 
Winnipeg River flow of 18,000 
c.f.s. during winter months, aug- 
mented by steam generating 
plants, is required to meet pres- 
ent demands. Looking into the 
future, Mr. Sanger could see no 
prospect of the situation easing; 
1951-52 would see first Pine 
Falls generator plant in opera- 
tion with all power absorbed; in 
1952-53 it would take the entire 
| output of Pine Falls, City Hydro, 
and Winnipeg Electric to meet 
demand at 18,000 cfs. rate of 
flow. 


Northern Road: Construction of 
|a highway between Cranberry 
Portage and Snow Lake to be 
built as soon as The Pas-Flin Flon 
Highway is completed next year, 
gained ground at reports a plane 
had carried out a survey of the 
area’s terrain. Covering some 100 


number of small mines unable to 
|operate due to high transporta- 
| tion costs; would attract tourists 
|to a virgin stamping ground; 
Winnipeg Building: Possibility 
i} that 1949 would be Win- 
nipeg’s biggest home - building 
j}year in history has been in- 
creased with the release of 
building permit figures for the 
first nine months of the year. 
With permits being taken out for 
construction of 974 new dwellings 
costing $6,145,900 the jump in 
value is $700,000 over last year’s 
near-record figure. Altogether 
permits issued for domestic, 
commercial, and industrial con- 
struction and renovation this 
jyear total $12,057,700 


Ontario 





miles the road would open up a} 


border post costing $850.000 has 
been dedicated near Lacolle. | 
Opened at thg same time was the | 
Montreal-Champlain, N. Y. High- | 
way. Customs office net has} 
grown from $379,000 decade ago 
to $3,793,000,000 in 1948. First 
six months of this year ‘alone 
|tourists brought in $3,000,000. 
Opening of the. post, named 
“Blackwell” in honor of Donald | 
E. Black, M.P., saw Canadian and | 
| U.S. officials cementing friend- | 
|ship, urging lessening of trade | 
barriers between the two coun- | 
tries; easing of examinations of | 
tourists at the customs offices. 





Nova Scotia 


Business Lost: Halifax port 
has lost an estimated $3 million 
annual business with the deci- 
| sion to transfer operations of the 
cable ship John W. Mackay to} 
Plymouth, Eng. Devaluation of | 
the pound was said to have been | 
'a factor in making change, but} 
move had been anticipated for | 
some time due to high wages| 
paid Canadian seamen. Some 35} 
Nova Scotians of the ship’s 60-| 
man crew will lose their jobs; | 
port supply stores and repair | 
shops will also be hard hit, Re- 
maining, however, will be two 
other cable ships, the Cyprus 
Field and Lord Kelvin. 

Offer Cut In Half: Slicing off 
$325,000, the Parish of Lancaster 
has made Central Mortgage & 
Housing Corp., owners of 106 
homes in the Fundy Heights de- 
velopment, a counter offer of 
$325,000 for the houses it is re- 
vealed. The corporation had ask- 
ed $650,000. The houses were es- 
timated to have cost $8,600 each to 
build and have returned approxi- 
mately $1,500 each to the corpora- 





Sun-Tanned Milk: Old stuff in| tion. R. A. Ross, chairman of the 


| 


| Toronto and Hamilton for the past| Parish board of assessors said 


ney General and Provincial Trea- 
surer. A. W. Matheson continues 
with Health and Welfare, and H. 
H. Cox and J. G. Campbell, 
Ministers without Portfolio. 


Busy Ship: For the first time 
since the service started, the 
provincially owned motor vessel 
“Eskimo,” used by a Crown Cor- 


| poration to sell Island produce to 


Newfoundland, could not carry 
all cargo offered. A small vessel 
was chartered this week td carry 
the surplus freight. The Eskimo 
is loading principally potatoes 
right now, although it had a load 
of.perishables in the refrigerator. 
The vessel will go in the West 
Indies trade this winter, when 
harbors on the two Islands are 
closed to shipping. 
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New Brunswick 


Shipshape Again: Extensive 
repairs to H.M.C.S. Magnificent 
in drydock at Saint John since 
running aground off Nova Scotia’s 
coast last July have been com- 
pleted. The accident occurréd off 
White Point Beach some 70 miles 
southwest of Halifax. At the time 
the carrier, with some 1,100 crew- 
men and officers aboard, was ona 
routine training cruise when she 
struck a ledge. During her stay 
in drydock work was provided 


ords were made in Victoria and 
Dufferin Wards. Plans of CNR, 


enter the winter season with one 
of the best storage supplies in 
years, The Financial Post under- 
stands. Officials estimate that the 
company will be able to cope 
with the consumer gas require- 
ments of even an unusually se- 
vere winter. At the moment there 
ig around 2.5 billion cu. ft. of 
natural and “still” gas in storage 
tanks and storage fields (annual 
gas consumption in company’s 
area is running close to six bil- 
lion cu. ft.). 


Delivery of Texas natural gas 
from the Panhandle Eastern 
Pipeline Co., Kansas, is the big 
factor in the improved gas supply 
situation. Fairly regular, though 
at first small shipments, of gas 
were received this summer from 
the U. S. company, but the syp- 
plies rose to some 10 million cu. 
ft. a day in September. This 
source, of course, will be cut off 


with approach of colder weather | 
and heavy demand period in the} 


U.S. 


Although Union Gas contract 
with the Panhandle company 
calls for 5.5 billion cu. ft. of 
natural gas a year (first delivery 
started this summer), Union has 
arranged an option for importa- 
tion of a much greater quantity— 
enough to supply estimated de- 
mand from entire southwestern 
area of Ontario. (The company is 
currently exploring the possibil- 
ity of supplying Texas natural 
gas to Toronto, Hamilton, Wind- 
sor and other large communities 
in this area.) 


Toronto Junior I.D.A. 


Plans For New Season 


The Toronto Branch of the J unior 
Investment Dealers’ Association of 


include regular monthly dinner 
meetings with prominent guest 
speakers. Instructive films may 
also be shown to members. Organ- 
ized tours in industrial plants are 
being arranged and it is hoped 
that the association may also under- 
take some worthwhile community 
service projects. 


Last year the association had 
some 80 members, hopes for 100 
this year. 


General Steel Wares 

Contrary to a statement in The 
Fifiancial Post of Oct. 8, General 
Steel Wares Ltd. obtains only about 
20% of its steel from the United 
States, not 70%, W. F. Holding, 
vice-president and managing di- 
rector states. 


Eastern Steel Products Limite? .. 5° 

engineefs, metal fabricators and erectors of heavy 
and light metal products for agricultural, 
architectural, automotive, industrial and 
commercial use. Built-up roofing 

and sheet metal contractors. 


LIMITED 


OFFICES: TORONTO, MONTREAL © PLANTS: PRESTON, TORONTO, MONTREAL 


300 ft. by 8 ft. Lime Kiln at Long Lac Pulp and Paper Mill, Terrace Bay, Ont. 


for several hundred skilled men. 
County Records: Revaluation 
| of properties in 12 of Saint John’s 
|}13 wards will be completed by 4 
year’s end. Program was started | 
under a Common Council order 
of 1945 and during 1949, 1,780 rec- e 
GPR end National Harbor Bosra ete for Canadian Indu st 
have also been received and in- 


corporated in tax maps. For the} 
first time, and defined as “‘essen- , 
tial for proper administration of 
the assessment department,” ‘a 


The largest rotary lime kiln made in Canada—a 300 


foot city block long—was recently built by C A-C at 
Lachine Works, P.Q. for a pulp and paper mill. 


| 10 years, “irradiated” milk is now| council felt the price was too high, 1 ; 
on vale in Ottawa. Treated with|in spite of the fact the parish in-|Search of the records office for! 


69 WEST KING ST. TORONTO sunlamps the milk is pepped up| tended to retain its high residen- | mortgages was made. 
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transmission lin 


SERVICE AND QUALITY 
FOR 37 YEARS 


ie, Slater Pole Line Hardware for Canada’s power 


es and communication systems 


is sold and stocked by Northern Electric Co., 


. Limited. 


Contact us direct for information and assistance 
when you need ... 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 

We welcome your enquiries. 


tial status. 





Newfoundland 


New Shipping Point: In a brief 
to The Royal Commission on 
Transportation, the Newfound- 
land Government has requested 
that either Halifax or Saint John 


be made the main shipping points | 


to the island province instead of 
North Sydney. The new service 
is wanted particularly during 
winter months when North Syd- 
ney is said to be badly congested 
with faulty service on the Syd- 
ney-Louisburg Railway adding to 
general delays. Maritime ship- 
ping companies have also. asked 
that the two ports receive the 
“all rail haul” for shipments go- 
ing to Newfoundland. This would 
bring the shipments under the 
Maritimes Freight Rates Act, elig- 
ible for a 20% reducti@h. 

Hotel Taken Over: Newfound- 
land Hotel, largest in the province 


ALUIS-CHALMERS 
ROTARY KILNS 


for the 
PULP AND PAPER, 
CEMENT AND 
METALLURGICAL INDUSTRIES 


Modern manufacturing facilities and tested Allis- 
Chalmers designs combine to produce for Canada’s 
heavy industry—equipment that is dependable in 


Working on Survey 
mJ performance throughout its long life. 


For Canso Bridge 


Survey parties are still in the 

field in connection with the Strait! 
of Canso bridge project, Hon.| 
Lionel Chevrier, Minister of! 
Transport, stated in Parliament, 
recently. 
* A contract let under tender to 
Foundation Maritime Ltd. on 
July 28, 1949, for boring to rock 
on the side of the proposed bridge | 
piers was completed at the end of 
September. Marine cables at the 
bridge site have been moved to a} 
new location, 


Preparation of plans for the 
bridge piers are under way. Final 
design for these structures could 
not be completed until rock-bor- 
4ng results were obtained, Mr. 
Chevrier stated. 


The complete line of C A-C products includes equip- 
ment for electric utilities, mining, lumbering, pulp 
and paper, rock-crushing, waterworks, flour milling 
and general manufacturing industries. 


When you specify Allis-Chalmers you buy with as- 
surance products that are engineered and built to 
give the kind of service you expect. 


CANADIAN ALLIS-CHALMERS LIMITED 


General Office and Works: Lachine, Quebec 


Sales Offices: MONTREAL © TORONTO + WINNIPEG *« CALGARY © VANCOUVER 49-CAC-8 


COMPANY 


IN. CLATER tintres 


HAMILTON:-CANADA 


Montreal Winnipeg Vancouver . Edmonton 


has been,taken over by the Feder-| P. L. Pratley, Montreal, con- 
al Government, Premier Joseph! sulting enginecr, has been in 
Smallwood discloses. Situated in|Charge of the surveys and of 
St. John’s, the hotel was built in| drawing plans. 

1925 at a cost approaching $1 mil-! Tenders are expected to be 
liom. The operaging company de- called in 1950 for -the project. 





THE WEEK’S QUOTATIONS 


Quotations here tisted are the official steck exchange 
quotations. Fer unlisted stocks, 
camnet asceet aay. respeuslblilty 
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October 22, 1949 


THE FINANCIAL POST 


| BUSINESS’ BAROMETER 


oct, 
pom FINANCE (millions of $) 
total 


store sales (3) .......0-s008 
store sales (3) .......++6 


ois t's 
(1) ceesee 
abividend parmant index “) ©). 
8) csres 

NEWSPRINT CAPACITY 
Production ratio (7) .... 
RAILWAY FREIGHT LOADINGS 


Tons (D.B.S.) (1) .-.eeeeeessncee 
Cars (D.B.G.) (1) ..-sescverceeres 


oes . io 
semeresne en 


M. CTURING 
inventoriee cone ere ‘ 
(GB) saves sceseeecce . 


teen neentonnee een 


+ Ret Rw wee rew sense eeee 


+6 


Steet eee 


1949 


BAILWAYS—(000's omitted) 
eCarloadings (week Oct, 8) ...... 
C.N.R. rev. (Aug. 

Spe net rev, (Aug.) .. 

.R. gross rev. (Aug.) 
‘PR. net rev. (Aug.) ....- 


89.1 
42,623 
1,049 


sULY 


153.8 
204.8 


+37 
—32 


Year Age 


189.4 147.1 174.9 
190.8 


187.8 


+8 +8 


203.5 


204.3 
4,048 


1948 
91,3 
40,440 
270 
30,942 
1,913 


= AND STEEL PRODUCTION (000's ia ns 


Pig tron production (tons) ...... 
Steel production (tons) 

CONSTRUCTION (000's omitted) 
eContracts awarded ‘Sept.) .....+ 
eCement prod,, bbls. (Aug.) .... 

AGRICULTURE (0600's omitted) 
Flour prod., bbls, +Aug.) s.s«++ 
Flour e@xp., "bbls, (AUB) cccvenee 
Wheat exp., bush. (Aug.)'...... 
eCattle sales (Sept.) (@ 

Hog sales (Sept.) 

SEA FISHERIES (000,000's omitted) 
Cateh, lb, (Aug.) ..0....++ ace 
Landed value (Aug.) .... 

NEWSPRINT (000's omitted) 

uotion (Aug.) (7) ...seseres 
Exports tons (Aug.) (7) 

MINING AND OILS (000 emitted) 

Coal prod, (tons) (Aug.) ....+++» 


Gold Es. (fine oz.) (July) .... 
m prod, (bbi.) (June) .. 


FOREIGN TRADE (millions ot %> 
eImports (Aug.) 

Exports (Aug.) 
FINANCE (millions of $) 

Bank debits (AUG.) ...-+secreeee 
sBond sales (Sept.) . 

eLife insurance sales (Aug.) 
OTHER INDUSTRIAL yactens 


Shoe prod. (July) (000) ... 
cons, (000,000) (Aug.) . 


(1) Base period 1935-39100, 
(2) All industries, 
(3) % change from year ago, latest 


103,318 
1,482 


1,750 


1,701 


ELECTRICAL agp ae a qusrus (000,000 omitted) (July) 
Total monthly kwh 3,730 3,65 


» 212.1 
25.7 


6,447 
871.3 
89.6 


2,323 
1,516 


1,914.4 
812,080 
10,833 


79,729 
1,349 


1,611 12,622 


933 
9,630 
265. 


290.5 3,595.9 


823.4 
40.5 


3.283 
3,058 


Sy oH 
hiss 
26,181 


1,701.7 
1,875.1 


50,502 
3,603.8 
188,5 


137.4 
98 


422 
398 


1,384 
296 
1,038 


+89 
+28 


+82 
i 
+48 


18,214 
14,939 


+158 
+88 


(4) Total at were and plants, 
(5) Nesbitt , ete. 
(6) Base 


week or monthly average. (7) Inch 
alow item for wee 


Record of Financing 


7m by Municipalities, Provincial and 
jon Government. Offerings of 
om and Foreign Securities 


DOMINION 
Canada aT Bills—Due Jan. 6, 1950, 
renee ia ued Oct, 6, 1949. Sold at 
$09,87252 to yield .512°:. 
MUNICIPAL 

City ef Hull, big and 344% deben- 
tures, due Feb, 1 $981,000, issued 
Oct, 11, 1949. 12088 debentures sold at 
a and interest, 1960-62 debentures sold 

and interest, 1963 debentures sold 
_ .50 and interest by Bell, Gouinlock 
& Co, Ltd, and McLeod, Young, Weir & Co, 
Ltd. 

Rural Portion of School District No. 20, 
Salmon Arm, B.C.—3%% debentures, due 
Sept. 1, 1950-69, $187,000, issued Sept. 26, 
1949. Sold at $99.28 to Pemberton & Son, 
Vancouver, Ltd. and Graham & Co. Ltd. 

Town of Sydney Mines, N.S.—3% and 
3%4% debentures, due Oct. 1, 1950-57-64, 
$60,000, issued Sept. 0 1949. Sold at $98.64 
to F. J. Brennan & Co. Lid 

City of Grand Forks, BC —ae de 
tures, due July 15, 1950-64 hued 
Sept, 29 1948, Sold at Sito’ te to *MeMahon 

urns Lt 

Town of Deiceut, Que.—3% debentures, 
due Aug. 15, 1950-64, $55,000, issued Oct. 3, 
1949. Sold at $97.57 to Dudley Dawson Ltd. 

Tewn of Nicolet, Que.--3% and 34% 
debentures, due July 1, 1950-59-64, $126,000, 
issued Oct. 13, 1949. Sold at $98.022 to 
Wood, Gundy Corp. Ltd. 

Tewn of Walkerton, Ont, — 3% deben- 

. 15, 1950-59, $30,000, issued 
fold ‘at $100. 50 to Fairclough 
& Co, Lid. and Bank of Montreal. 

Town of Windsor, Que,—3% and 3%4% 
debentures, due Aug. 15, 1950-59-69, $29,000, 
issued Oct, 3, 1949. id at $93.546 to Wood 
Gundy ore. Ltd, and Candn, Bank of 


ewe ef Acton Vale. Que. — 3% and 
% debentures, due Sept, 1, 1950-59-69, 

sito issued Oct. 4, 1948. Sold at $98.132 
to Dudiey > Dowson Ltd. 

Tewnship ef Grantham, Ont.—3'4% deb- 
entures, due Oct. 15, 1950-64, $97,137, issued 
Oct 4, 1949. Sold’ at $102.227 to Dominion 
Securities Corp. Ltd. 


k. 


Sept, 1, 1950-59-69, $22,500, 
140 Sold at $99.26 to L. ‘amen Besubten 


Town of Gatineau, =. —3% and 3%% 
debentures, due Sept. 1, 1950-89-64, $360,000, 
issued Oct. 5, 1949, Sold at $97.33 to J. F, 
Simard & Co. 

Town of Goderich, ee eo 34% 
and 319° debentures, due Ay 
69, $416,180, issued Oct. 

100.40 to Wood, Gundy & co. Ltd. and 
anadian Bank of Commerce. 

School Commissign of Poe Que, 
—34y flee aie 1, 1960-68, 
$45,000, issued O ‘sites 
at $100. 

CORPORATE 


The Thomsen Company Ltd.--4%. first 
mortgage, serial and sinking fund 
series due Nov. 15, 1950- 

000, dated Nov. 15, 1949. Off at sus0 
and acerued interest, te yield 4% py Wook 

Gundy & Co. Ltd., Midland Securities Ltd, 
Gairdner & Co. Lid., R. A A. Daly Co. Ltd., 

aSneey. Ross & Co, and Eastern. Securities 


Canada Bread Co.—34% and 44% So 
mortgage bonds, oe Qect. 1, 
$3,250,000, issued Oct. 4, 1949. "344% bonds 
sold privately. 44% wade offered at $100 
by Dominion Securities Corp, Lid, and 
Cochran, Murray & Co. Ltd. 

Alberta Distillers, Ltd.—4%% first mort- 
gage bonds, due May 1, 1959, 250,000 shares 
(no par value), issued Oct, 13, 1949. 449% 
bonds are not being offered to the public, 
Common shares offered at $1.00 per share 
by Ross Whittall Ltd, 


Bond Redemptions 


Bond Issues: Rate Year Call Price 
éAlgoma Cent. 

‘erm. Ist mtge. 

8. & bis, ... 5% 1989 Dec. 31 125 
4éCandn, Nat Riy. 5% 1970 Feb. 1 105 
aCons, Pap. 

lst mtge. bd. 34% 1967 Jan. 2 1018 
sL. St. John 

P, & P. shes 

baa. ser. B 
éThorm; 


ser. ¢ 
sThompson’ Co. 


ontge, 
- 94% 1961 Oct, 17. 100 
vvvee 3% "49-52 Nov, 15 101 


8.0 
98 thie 0+8.15) ao 
8) 45 . Cons. 


s 


% "53-57 Nov. 15 103 
4778,500 All o/s, 


ser. deb. 
8$200,000. 


Stocks Not Traded This Week (Continued) 


Div. Div. 
Rate Last Oct. 14 Rate 
s sale Bid Ask $ 


17 17h =425 | Brazil Gold eee 
34 “s .. | BR.X. Con, ees 
10 103 | Bruce Cons, ..... ‘ 

; -1§ | Bunker Hil ,....... 
81 9 | Celta Devel. ...... 
123) 130 ° 


o-* 
os 


C. H'Btead. 14,600 
Cont. of Can, 6,380 
Dalhousie. . 463,916 
Davies Pete 50,000 
Decalta. ... 33,000 
East Crest. 21,100 
East Ledue, 13,000 
Flank Pet. . 13,400 
Foothills. . . san 2 
ere ° 


School Commission of Cap-Rouge, Que. 
—3%%, 3%% and 3%% debentures, due 


s 


ndelior 1081 wort 108 109! 

387/1535 154 153 154 
244 25 

65| 18) 21 19 21 

190 141 14 14 14 

450) | 5) 54 
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200, 50 Oi 50) 
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18h 164 
261 263 
18 
273 


ses ce: 

wocea-—w 
° 2 

SS 35 


Se BSeReeuseree 


Last 
sale 


aa 
ou 
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Oct. 14 
Bid Ask 


Sen 
rote 
Zh 

3 
= ace 


Nor, Can, hap aa 
Nor, Trus' 


sie 


ee 
— 
“* 
_ 
o 
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: 5 
115 1.15 


Era 
33 
& 8 


- 
-oa 


EBS 


one 
cueael, teen 

Ont. Steel pref. .. 
Pacific Ss 
~—e one 


tee 

S 

+ 

= 

° a 
BE=85 & 


39) 
18 
ama 
43 


a eee 


m, Coal 
Foundries! 


-~ 
oe 
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ul a bes 


*e 


2: 


32 


*10 


"06 
11. 874 
+10} 
18 
63 
.10 


100 


+ 
o oe. 


B2ne35 


i) 
-10$ 10 
-10§ 
945 11.874 12.75 
«104 
16 +16 
“64 168 


-10 
il 


149 see 
3 
110 
53 
56 
‘o 
i8 
25 
15 
él 
20 
12) 
45 


namie ret =< 
People’s Cr. Sec. . 
Power Corp. pref, 
\ Do. and pref. .. 
Premier Trust . 
Quinte Telephone 
‘inte Milk A .60+#.10 
2.10 
1.10 
1.60 


15 


> = 


a “0s re 054 A 
fas 8 we 17.50 us 


ino °65 “ta “t8 a 
~ 10,410 1.39 1540 135) 153 
15 1154 iB 


B... 1000 154 
4.00 3.75 3.75 


Labrador.. 1,150 4.00 
»- 11,000.05 044 04 ON 
3,700 «82 

- 03 

3,750 
8,200 
1,305 


Dickstone C. 

Flin Fion ... 
Fontana 45 ... 
Formaque 

George Copper .. 
Goldbeam 

Gold Lake 
Graham B. 

Great Falls 

Grull Wihksne .., 
Haicrow Swayze ., 


_ 


Sussse8 
s3 $33; 


% 
13) 8 at ot 
65 101 i 1004 100 
210; 40 44013 40 4 
3766! 163 17 
1265| 31 92 
275) 23 23 
150| 31 if 92 
sas 2h 
25) 1691 1694 168) 1003 
445/10) 12 104 104 
517| 158 164 15) 16) 
25,90 90 90 90 
250} 173. 18 173 173 
3001.00 2.50 2.50 2.50 
5'39 40 40 40 
ee 5§ Si 53 SA 
; 6 & 4 

15 

14 


+ 
a 


$ \ncotet ool” Be, pref... 
at 2.50 © 5.4Sup. a ete Ord. 


a) 1-80 «.c0Tambire 
a . <——, Teaiscr 
5 sity Ter altars 
frites. 
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_ Pee, Pe. so 2 oP t 
sssssksss: 83 8588: 
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eat 
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12 

24 

22 “iat 
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seseaee -orese 


Se 
3 
+ 
: geese Beene 
Rnwen 


w___ 


Do, V.T. ... 
Dom. Textile.. 

Do. pref. 
9/Dom. 
Donnacona wep 

Do. p Den 
A: Dryden Paper . 
.|East Koot, Pr..| 
:..|. Do. pref. 
e++/Bast Stee) ... 
.'Economic Inv., 


. Electrolux 
4.7Empire -Brass.. 
63Enam, & Heat. 

»5.4/Estabrooks 


R. Me 
Regent Knit. pref. 


aowm- 


. pref, 00 
Rentrew Textile . 60 
enent-Sev. 1-193 see 

ers aie © 
Roberts'n ae L, a 00 + 9.50 
pref. 

Retlawn ‘ot. ‘Oe 
Robinson Little A 
Rolland Pap. pref, 
Russell Indust. pf. 
St. Law. Flour... 

Do. pref, . 
San, Oo. 
Scythes & Co, pf, 
Sher. Wms. pref. . 
Sidney Roofing ... 
Silverwoods B-... 
Simons & Sons 

Do. pref. 
Slater N. pref 
Sov. Life 25% paid 
Stand. Chem, pref. 
Stand. Clay. 
Stanley Brock B . 
Sterling Coal 
Sterling Trust ..., 
Stow 


i pref, ... 
“re. pref, 


ishing ... 

Sup. Pete. com. .. 
Do. pref, 

Tamblyn pref. 
Theatre Props. ... 
Thrift Stores 
Tip Top Can, A .. 
Tooke Bros. 


02 

2560/ 212 23; 218 22) 

200) 22h 234 23) 334 
3000' .20 .20 .20 

10\167 167 167 iet 

5) 8 8) 8) Bt 

14 

30 

24 

54 

22 

18) 

10 

63 

28 

131 

33 


é. 4 Traders Fin. A 
6.5| Do, (B) 
|Trans-Televis, 
42 puckets, o. P 


| 
ik ‘ Y “ 


= 
— 


H 
High.-Bell 
Hoyle 
Int. Mining 
io | Island Lake 
Kenville ... 
101 Kerr Lake 
-- | Kootenay B. 
21 | Lamaque... 
Lencourt ° 
Lexindin ......... 
Martin McN. ..... . 
McGillivray G. .... 
Mentor Explor, .., 
Nechi Cons, 


OS} 06h 08 

14. a Th 5 14.35 “ua. si 
2°60 2:70 2.60 ts : 034 Gece ae kes 084 .034 
-O4 04} 04h s eh 1,94 2,11 
r+ Os . a . Pete... 8.00 3.15 


1.19 is! 
04 1034 


eSogrrie cee 
<a 
ss 


nw 


sssneeeaese 


16 4717| 138 
141 on A 5| 293 
25] 2 214 21) 
25' 147 16 16 
180) 21 194 193 194 
200'1,20 1.25 1.25 1.25 
3255115 15) 15 154 


isl 1a “04 
1.17 
04 
68 
118 
1225 
112 


Fairchild Air 
6.6 Fam, Players. . 


seers 


141/1.00 
tallies 06163 
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1.25}... . [Fleet Aircraft d te 1,55 1.50 1.50 
203'41.00 [Ford Motor A. 4064 25 26 25 253 
24 |1.40+8,50 Foundation Co. 170| 27) 28 278 28 
17})a2.12} ..'Fraser Cos. ... 4952; 232 242 233 243 
85 14.00 43Gair of Can. .. 55/ 92 922 923 $223 
15 |1.20 6.9'Gatineau Pwr.. 1248' 17 #178 17 #178 
4.9 Do. pref. .... 75,104 104 102 108 
5,0 Do. 51% ..+» 17/110 110 109 1093 
... Gen. Bakeries . 100)2.75 2.50 2.50 2.50 
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STOCKS NOT TRADED THIS WEEK 
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Rate 
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Acadia Atlan. A 5% 
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J 3.6 Viau 
13; 1m 7.4, Wabasso eee 
234\m2 ++ ermentiond, ‘j 
Tato. ‘|Waterous Lid,. 
au 00-4 81.75 Westee! vé ike 
0 | .|West Grain ... 
2 2.00 6.1 West Groc A..| 
.|Westmin'r P, B/ 
4. 2|Weston, George 
| 4.5| Do. 44% - 
17}! 1,00 5.5 | Wilsils feo -% 
1 jae te.se |Wilson, J. C... 
27 \9.70 -|/Winnipeg Elec. 
97 |5.00 Do. ef. 
110 ig 
63).40 
13) 
39 '2.00 
26 2431.21 
*On arrears, 
*Net after income taxes, 
aaParticipating div. 
¢After stock split. 
4Plus extras, 
tPayable in 1950. 
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| Normandy 

| North. Canada ..,.. 
North. Empire ... 
North Den. 

Ogama Rock 
Omega ...... 
Pacific East ...... 
Packsack ......<«. 
Paramaque 

Placer Devel. 
Prospectors Air's . 
Quebec Gold 

| Renabie 

Reno Gold 

Rice Lake 
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30; 338 33 32 
200/2.50 2.75 2.75 
753| 243 24% 24 
25| 964 992 97 992 
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ui ay a 4 ; igi ut Moletyre.. 1.235 65°00 “55 
Tols 5 115.15 McK RL. 46,700 -.64 
5 Melellan G@ 1,500 108 
50) 6 it F i 2940 [10 “10 +10 
150 al 2600 09 "10 
2\582 11,00 11.50 11.25 1B, 
‘3 39.385 56,725 ° 68,070 1,420,000 


7 30. asi 354 $51 as 2.100 
" 6,000 : ‘ 
sDivdend detere ee ee ae 28 ame 
#Paid or payable ip 1949. " 2.18 2.20 9.18 9.15 «13.2455 298, itis: ig'sd "oa 2,250,000 
tPlus payments on arrears. 3 064 .. om A 0 
4Paid in 1948. ‘Mt 04 iste 
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Utica 


is a 
Oct, 14 
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Chatce Steel ..... 


a au \. 
Do, pref. d 6 = 
Ch. Gai Wines ... «. 8 a 


Cinzano A 60 1.00 
Circle Bar Knit. .. bs 9 
De. A 4 16 
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101 104) 
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Can. 
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Waterous Ltd. A. 
Wellington Fire . 
West. Brew. .. 1. 60+. 
West. Grain pref. 


s Claude Neon A.., 
Ault & Wiborg pf 5.50 De, B 

Auto Electric 2.30 
Auto Fabric A .60+58.20 
Barcelona os 
Bates & Innes A . 
Beaver ae A 1.00 


Do. 1.40 
Belding C Cort. 6. ida. 00 
Belgium Glove . .60 
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B 20 
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Market Comment — 


What stocks and bonds are doing 
and what prominent observers say 


. 


Market sentiment remains pre- 
dominantly bullish despite steel 
and coal strikes. Midweek's firm- 
er tone after Monday’s easing 
spell ar es = 
strong suppert under the marke 
at the moment, There are indi- 
ae new that President Tru- 
man may aoe action on both 
rie fronts if there is no change 

ef this week, Although he 
ig on ais lend a very attentive 
; | ear to the Union's story he is de- 

Gevernment s en 
say, not te let the pation go into 
an econemie tailspin at this time. 

Although a faverable turn in 


been one of the most optimistic 
market netes since war's end, 
brokers claim, 

s * + 
JAMES B. GOAD: J. L. Goad 

& Coe. (Toronte) 

We believe that there is a bet- 
ter basis for optimism towards 
an improving market at present 
than at any time sinee 1946, We 
feel that it is highly significant 
that the New York market has 
shown a continuing improvement 
in the face of sueh adverse news 
as the steel and coal strikes, gen- 
eral ecurreney devaluation, and 
the diselosure of the Russian pos- 
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Agents’ Association. Members 
rite 60% Ontario Premiums 


Mowbery of the Culerio Forme. tinue e8 6 part time besle fer two 


anee Agents’ fee ee 
were responsible for approximate- 
ly $65 millions in insuranee pre- 
miums, out of a total of $87,173,- 
394 or well over 60% of the total 
ifsurance premiums written in 
the province that year, Carl E.| were 
Seibert, president of the assecia- 
tion, teld the annual meeting in 
Toronto. 

By arrangement with the On- 
tario Superintendent of Insuranee, 
R. B, Whitehead, new agents will 
be licensed only in centres of less 
than 5,000 population. It is pro- 
vided however that part time 
agents in centres of 5 to 10,000 


1948 | years after the new ruling 


eomes 

inte effect (as at Oct, 1), If not 

a full time basis at the end of 
ears 


their license, , 
stated, Formerly part time. agents 
were licensed in centres with pep- 

ulation up te 10,000, 

«The association had been asked 
by the provincial insuranee guper- 
intendent to make recommenda. 
tions on any points where it was 
felt the statutory conditiens in the 
standard fire insurance policy 
should be brought up toe Vien 
These recommendations must be 
submitted by Dee, 15, Mr, Sei- 
bert stated, 


‘ vie S 


1 Fev. 1960/62. 
n& LI at maturity at 101, 


population will be allowed te con- 


‘ 


the news could easily resylt in 
a resumption of constructive mar- 
ket activity, it is difficult to see 
9#i | how this can materialize over the 
next’ week or 10 days. 

Brokers report a gradually 
growing public interest over the 
past two months in market in- 
vestment, Most of the investment 
enquiries had dividend yield in 
mind, (The average yield of 5.92% 
on 112 dividend-paying stocks on 
the Terante Stock Exchange looks 
pretty good when compared with 


session ef the atem bomb, 


There appears to exist a con- 
siderable latent buying power 
whieh has been awaiting a gen- 
eral sell-off. The failure ef the 
sell-off ts materialize seems ta be 
twinging inereased buying into 
the market at these levels. We 
think that it can be aceepted that 
there is remarkable long-term 
confidence amongst people ahaut 
business, and that these same 
people feel that it is only the 


2 8% question of time until we move 
bank interest er around a 2.8% | into an even more prosperous 


yield on long-term bonds). This} era. This underlying confidence 
growing interest, mainly from an | could be the foundation of a 


untapped investment source, has | strong market’should an upward 
2 trend become apparent. 

Dividends Declared Unfortunately, our Canadian 
This Date | economy still seems vulnerable to 
pay- Date cig | the loss of markets outside the 
a payable record) doiiar areas. It is possible that 
ce. the more realistic levels of the 
as ee world currencies may stimulate 
= c. trade to a point where these prob- 
, ae |lems disappear. However, it is 
1.121 Dec. still teo early to judge if this will 

aus. e  Wiborg oF 187i Nev, be the ease. 
Bk. of Montreal . Dec. This trade crisis, coupled with 
poet > aon k a: > Mar, the possibility that there may be 
BM 'a deeline in the earnings of vul- 
x nerable companies, could have a 
depressing effeet on the stock 
| priees of the eompanies concern- 
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CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F, H. DEACON & CO. 


Business Established 1897 


Members Toronte Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 
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,» Garland 


f Sy 


wo 
a 
> 
& 


ts eereee 


ereeeee 


— 
— OF 


~. 
sone. 


a SS shm 
> SBSsssse: 


Saussszsssee= 
oe 


NUR ONSS ms 
See SussessernsBessyssesehesssssssses 


: Ms ve de ure dene’ aoe 
. | Loblaw Groc. Inc. 


Manutfac. Life Ins. ....... ° 
Monarch Life 40% pd. 

Mountainview Apts. pid. .. 
as aes deg Chem. com. N, 
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new 


Breckville ‘Trust $50 par .. 
Se. aan Eaeont. oeceee 
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we 
alpine he Oa 


22 'es.28 
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id. 
New wick Telephone 
Bn ern Tel, com, 
Que. Rly, 5% ¢, _ 
Recce Hold, pid. 
Peller rewing cam, 
Do. wee. .... ckes o95 vere 
Prov. Bank of Canada .. 
«+.» | Prudential Trust 
3.84 | Ritchie Cut Stone pfd. ... 
Sawyer Massey com. 
17.00 Sec. Stand. Rayalties pid. . 
... | Seiberling Rubber com. ... 
10.40 | Sincennes McNaught. Tugs 
8.00 | Sherbrooke Trust 
Sovereign Life 25% = eee 
Standard Fuel sah 
Do. com, ..... 
Sur. Life Assce, .... 
Thayer Lt Lid. pid. .. 
CAM. nse cserece seeee 
| Third Can. Gen. Inv, ...++ . 
Toronto General Ins. . 
United Farmers €o- ron 
Sen Steel w 
isteria ‘F 
Waterloo a ac, COM, .. 
Western Assuran 
vetoes Grain p 


Significant Investors’ Index aaa 


Textiles Food Power 
and = and and 
cloth- allied Beyer- Bidg, trae- 
ing prod, 
10 15 


221.9 
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. Nat, Gas pfd... 
ire th com, .. 
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MOSS, LAWSON & CO. 


Members The Torento Stock Exchange 


© Most people work hard te make money=~-few put 
the some effort into making their savings work hord 
for them. Our leng experience and accumuloted 
knowledge of stocks @nd. stock markets have helped 
a jot of folks te build a better financia! future for 
themselves. We can try te help you—if you ask us. 


219 BAY ST. * TORONTO! * ELGIN 928! 


FRANK G. LAWSON © WILLIAM J. KERR » DONALD M. M. ROSS « RB. B. G, CLARKE 
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Alantnina pfd. 
Ang. Can. Tel. pfd. 
—_— ma Savaeeee 


panies involved. As we pointed 
out in these columns some months 
ago, while the business and peliti- 
eal outloek was far from elear,| than they were this spring, 
steck priees had dropped to a level Even taking into consideration 
whieh would appear to have dig-| that the costs of drilling may be 
counted the opinions ef the mest | slightly increased by reason of 
pessimistic. the fact that machinery and 
We eontinue to favor the news- | equipment used in drilling will 

print issues, stocks of companies | be more costly than before the 
ed when their annual reports are supplying the Canadian building | sterling devaluation, I feel that 
| published. Thus it perhaps might trades and the leading Canadian | the over-all cost of drilling will! 
be wise for investors to delay | eil issues, but before making ma- not be greatly inereased because 
|their purehases of such stecks jor commitments would await | there is a keen competition among 
®°| which might be effected in this | some elarifieation of the current | drillers, whieh has brought the 


» | Way until after the publishing of | laber dispute in the United States. | footage price down considerably, 
their current year’s earnings. - é ‘ ‘ : 


To summarize, we believe thi . 
bi ae should be bought. “a a. CLIFTON Cc, CROSS (Cal- BARRON 8: The Trader (New 
gary) York) | 
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I feel that the opportunities for 
seund investments in good oil 
stecks should be even better now 
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J. E. GRASETT & CO, 


Members The Toronto Stack Exchange 
244 BAY STREET, TORONTO WA. 4781 


Mach, Pulp 
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ages mater, tion Banks ties co's 
10 16 8 16 116 


168.5 128.3 149.0 134 
66.7 6 662 G11 
114.3 
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106.4 | 
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99.6 
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anda Bk, Comm. 
n 
onan 


Candn 


ue 
12 


~ 


149.7 
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41.2 5 
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146.2 
78.3 


87.8 
. 60.2 


BRANCH 


present time we would endeav- 
I am still ef the epinien that The slice of personal income 3 
: i 3030 DUNDAS S&T. W. (opposite High Park Ave.) 


eur te confine eur purchases to 
;| industries closely allied with the | there are many good eil stocks on | represented by dividends will be 
| American econemy, or which are| the bargain eounter at present | materially increased between now | 
| independent to trade with the soft | prices whieh should be purchased | and early January by virtue of 

as an investment. It is only a mat- | already formulated corporate 
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Monthly Figures: 
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We would particularly recem- 
mend the eil ‘industry. Primary 
steel producers and industries al- 


| Celtie Krit. . 
Coast Brew. . oe 
Cachrane-PDunlep 
dwre. 

Do, pfd. 
108.9 | Cockshutt 
110.4 | Cam. Int. Carp. ».- 
110.4 | Copksville A 
110.5 | C 
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| currency areas, 

«ter of time before pipelines fer | policies that only a prolonged 

igas and oil will become an event- 
‘uality providing wider market | General Motors, Standard Ojl of 
| lied with the oil and power de- | outlets, When this time arrives, | New Jersey, Texas, International 
aoe ” | yelepments also seem to be good | possibly the holders of preducing | Paper, C.1-T., J, I, Case and Gil- 
Nov, 15 | prospeets. Other stocks that we | oil stoeks will then see market | lette are some representative com. | 
oe | believe to be promising would in-| values that more nearly reflect | panies, managements and direc- | 
Now International Utilities,| the true values behind the stocks, | tors of which are satisfied that | 


Nov. 1| elude: 
Sep, mo Union Gas, Consolidated Smelt-} Possibly the situation as far as | @Pmings and financial conditions | 
Oct. 14, ers and Noranda. The paper | real value has been improved due | Warrant substantially higher | 
Sep. 30 | stocks may sell off if the price of | to sterling devaluation, which has | year-end disbursements than in- 
Now. 15 | te sterling devaluation, w 
Oct. newsprint weakens. We would | already been reflected by an in- | 1948, er an er regular rate. 
-. | recommend the purchase of the | crease in price of 25c a barrel for 
Ge. papers after such an eventuality. | crude oil. In effect this means ss 
Qet. 15| Early in 1950 we would re-ex- | that there has been roughly a 10% New Highs & Lows 
eat amine the market for companies | increase in the value of producing| During the week ended Oct. 15, | 
Got, | which may be regaining their ex- | companies and I cannot see that |61 new highs were recorded | 
Ox, 7 | port markets. Such companies | the market has reflected this in- | among the general stocks on 
would include Atlas Steel. crease as yet, For that reason | Canadian Stock Exchanges and 
* 10 new lows. In the mining group | 
there were 8 new highs and 12 
new lews. In the western oil 
group there were five new highs 
and two new lows. 
GENERAL 
New Mighs-—in49 


Abitibi Pwr. & Pap. 
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Bk. of Montreal 
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steel strike can possibly unsettle, 
Weekly Piguées: 
1 .. 210.7 232.2 


+ 207.8 aie? 


5 .. 212.0 
22 .. 215.6 
246.6 
252.9 2 988.2 148.3 108.0 1885 180.9 112.4 | 


500 FILING CABINETS 


$55.00 5.0.8. toronto 


We are now filling orders on @ shipment of filing 
cabinets due from England fer delivery at Toronto 
for the end of November. Standard letter and 
legal sizes = with or without locks — finished in 
olive green. 


J. P. FIELDING CO. 
2 GOULD ST. CALL PL. 4001 
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J. H. LAMPREY: Yorkshire 
Securities (Vancouver) 
Despite the continuation of in- 

ternational political problems in 

beth Europe and Asia, combined 
with the threat te business by the 
. 16} steel and coal strikes in the Uni- 
ot, 8 | ted States, the security markets 
’19|in beth Canada and the United 
-15| States have given a goad account 
of themselves in recent weeks. 
| Prabably the most realistic ex- 
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Corporation Bonds 


(Supplied by Investment Dealers’ 
Associatign of Canada) 
Public Utility Int Prev. 
Issues: _— Due Bid Ask. Week 
| Bid 
+Alg. Cen. H.B.R. 5 "59 «89h «= 924s 
Bell Telephone . 3 77 984 101 98 
B. C. Electric .. 34 954 98 95 
Calgary Power . 3i 6 oaks 98 
East Kootenay . 3! 91 90} 
| 4Gatineal”Pr. D 34 101 101 
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Lake St. J. P. . 5 
Lang, John A. . 
Laurentian Silk 
MaeMillan (H. R.) 

verre | 
Maple L. M. ... 33 
Massey-Harris . 

Do, ... 
McColl-Front. d 
Mercury Mills . 
Lionarch Knit. . 
forgan (Henry) 

Prop. . 

N.S, Stee! Coal 
pe 


sin ns Ltd. 
lo. of Can. 
Tor, Elevators . 
United Corp. .. 
United Steel . 
Un. Grain Gr. . ass 
Western Grain . 5 88 
York Knit. Mills 34 ae 92 
*Payable in Canada or United States. 
+Payable in Canada, U.S. or U. K, 
“Payable in United States. 
sPayable in Canada Cal: oe 
«Payable in Canada or 
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1 | Cattuue — Steers, good, up to 1,000 w. 


| is holding well, that certain lines 
| whieh were experiencing diffi- 
| culties by mid-year are now find- 
|ing renewed demands for their 


products, that earnings for indus- NB 


try as a whole for 1949, while be- 
lew the peak in 10948, are good 


and particularly se in ‘pelation to | 


the prices for the shares of com- jan estimated cost of $900,000. 


Municipal Bonds 
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Cove. Matur, - 


. aM "55-66 
, 1% 


Ask 
> 
100 
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*8 98 
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175% 
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Weekly Indices 
152.5 
128.88 
i 160.3 
Monthly Indices 
| Retail (Sept.)} 
| W'sale (July) 
| U. S, (June) 155.7 166, 
i Gt. Brit. ‘July) ., * 238.8 331.7... 281; 


Same 
week 
last yr. 
$20.58 
32.35 
23% 
,0510 
26% 
25 
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$10.72 
20.10 
17%s 
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Cattle 
Sugar, law, Ih, 
U. S. Labor 


| Dow Jones .....4++ 128.61 
| Fisher's 


165.2 
141,37 
171.7 


162.8 
156.3 


158.9 
152.2 


Note; The base af indices is that 1926 
equals 100. ?Base 1835-89 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 

Base price of quotations is as foliows: 
to, 
price, Toronto. Copper-electrolytic, New 
York. Coffee, No. 4 Santos. 4 Rio Sugar 96 
degrees centrifugal c/f New’ York, ‘ 


Investment Trust 


ffiliated Funds 

n. Int. Trust 
Can, Invest. Fund . ‘ 
Can. Invest. Corp, ......-+++ 
Corporate Iny : 
Commonwealth int 
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Bond Tenders 
12 noon, Oct, 20, 1949, Canada Treasu 
Bills, payable Jan, 20, 1950, $75,000, 
dated Oct. 21, 1949, 


| tions. 





Heavy capital expenditures were | 
made, principally on installation ef | 
additional plant and equipment at 
the main factories in Saint Jehn, 
and Montreal. Additional 
warehousing, distribution, garage 
and office accommodation at Mont- 
real factory is now being built at 





World tea and coffee markets 
have continued te advance, but the 
company ig fortunate in its assecia- 
tions in the primary markets, the 


annual report states. Sales of Red | 8. C. Packers 


Rose Tea and Red Rose Coffee have | 
shown a steady increase. 


CONS, INCQME ACCOUNT 
Vears Ended Jyne 30: 1949 
Net earnings $285,229 
Less: Depreg. ,, 325,583 
Ingome tax , 000 
| Bet ‘Profit . 11},046 
i Pref. dive. oes 
nS for year 78 6.4 
Earnings per Ghare and pividena Record: 
4.15% Pref. . Te $2.06 


0.78 

0.23 0.21 

stock dividend of 160,000 $5 par 

common shs, was issued to commen share- 
holders on Sept. 80, 1947, 


CONDENSED CONS. 
As at June %0: 
Cash 
Acets,, bills, rec. .....+ 
{Inventories ..........+ 
ae a assets .. 
pt ace 
ore Nasscle 
Pixed assets* 
Total assets . 
Accts,, ete., pay. 
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BALANCE SHEET 
1940 


Herred liabs. 
serves 
Capital stock . 
Capital surplus . 
Earned surplus 
*After 


. of 
Incl, in curr. assets in co's report. 
Working giapital 9,578,609 3,960,852 


Insurance Co, of N, A. 


Wins Insurance Oscar 
Fer the fourth time and two 
years in succession, the Insurance 
Co. of North America has won the 
“Oscar of Industry” award of the 
Financial World Annual Survey, 
for its 1948 annyal report. The 
North America’s report was 
judged “best in the property in- 
surance business.” Similar awards 
were won by the company for its 
annual reports in 1944, 1945 and 
1947 with second place being 


taken in 1946. The trophy will be 


presented Oct. 31 in New York, , 
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BRANCH OFFICES 


| Agency Byilding, Edmenton, Alta. 
221 A-8th Ave., W., Calgary, Alta. 


McCaliym-Hill Byilding, Regine, Sask. 


407 Avenue Building, Saskatoon, Sask. 


1 Royal Bank Building, Brandon, Man. 


4 
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Export — Import 


SHIPPING 
. AND 
CUSTOMS HOUSE BROKERAGE 


SERVICES 


THOMAS MEADOWS & CO., CANADA LTD. 


Foreign Freight Forwarders — Customs House Brokers 
Air Cargo Agenis 


MONTREAL 
276 St. James St. W, 


MA. 5771 (3 lines) 


Established 1920 


TORONTO 
200 Bay St. 


EL. 3411 (5 lines) 


THE IDEAL SROU MEY FOR BOTH NEW AND ) EXPERIENCED INVESTORS 


enV 


Canadian Investment Fund 
Because it provides, through a single purchase, 


an opportunit 
development of Canada. 


to share in the prosperous 


Its investments include a substantial interest in 
Bell ‘Telephone, Steel of Canada, a Oil, 


Loblaw, C.P.R., International Nickel, 
as over 50 other equally prominent 


as well as 


{cIntyre, 


Canadjan and American companies. 


Milner, Ross & Co. 


INVESTMENT DEALERS 


330 BAY STREET 


TORONTO 


Hamilten Brantford Windsor Brampton 
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JUST PHONE AD. 3266 - 
FOR PLANE FARES, TICKETS, 
SCHEDULES, INFORMATION 


Since he became Civil De- 
fense Co-ordinator, about a year 
ago, Major-General F. F. Worth- 
ington, has been agitating for 
certain improvements in the 
whole fire-fighting organiza- 
tion across the country to 
strengthen the regular fire 
fighting- services as well as vol- 
unteer and auxiliary organiza- 
tions. 


Air tickets te srg Canada, 
U.S.A., Bermuda, West Indies, Seuth. 
America. 


LOW FARES TO BRITAIN! 


Leave between Oct. 1 and Mar, 31, 
1950, Stay up te 60 days overseas! 
Te IRELAND (return R 

Three points he stresses are: 
standard fire fighting equip- 
ment, making mutual aid be- 
tween communities possible; 
uniform methods of training fire 
fighters, and adequate supply of 
water. Many lessons can be 
learned from the “fire storms” 
during the war in Britain and 
Germany and preparedness for 
fire storms in event of enemy 
attack depends largely on pre- 
paredness in peacetime to meet 
any major catastrophe, General 
Worthington indicates. Here is 
a digest of his address recently 
to the Dominion Association of 
Fire Chiefs at Ottawa. 


Civil defence and the fire de-| 
fence services are closely linked, 
and, while civil defence is more 
concerned in mass fire caused by 
enemy action, it is, nonetheless, 
vitally interested in the peace- 
time development of fire preven- 
tion and fire fighting for, obvi- 
ously, if the fire services in peace 
are inadequate, then much of the 
Civil Defence structure must fail. 


We, in Canada,*have been spar- 
ed the experience of fire ‘storms 
in our cities so we look to the 
U. K. for our guidance and rightly | 


2 so too, Imagine my surprise when, 


Te ENGLAND ireturn fare) $492.80 
Write or Phone for Circular A23 


JAMES W. SEWALL 
COMPANY 


Consulting Foresters 


Main Office: PHILLIPS & BENNER 
OLD TOWN, RUTTAN BLOCK 
MAINE PORT ARTHUR, 
ONTARIO 


Established 1910 


in Sweden, I was told that (in 
the last war) the British never 
had a fire storm, and that Ger- 
many was the place to learn what 
a fire storm was! In other words, 
what the Germans did to Britain 
was nothing to what they got in 
return. 


Of the many dangers which 
threaten, as the result of enemy 
action, we know that the fire haz- 
ard js very great, if experience 
and lessons of the past are of any 
value as a guide to the future. 


In the last war the heaviest toll 
in life and property damage oc- 
curred from fire. 


In a study of potential weapons 
which may be used in the future, 
re is nothing to indicate that 
| the fire risk will be less and there} 

is much to indicate that it will be 
more, Therefore, it is encumbent 
on us to consider the magnitude 
of this risk very seriously. Bear} 
| in mind that everything we do 
| to meet a possible fire disaster in | 


350 ROOMS 
3 MINUTES 
FROM DETROIT 


the event of war pays. an im-| 
mediate dividend in peace by ren- 





Do YOU want 
to know more about 
these Questions? 


Why wat the pound devaluated ? 
What does devaluation accomplish ? 


mean to Canada? 


If you are interested in these ques- 
tions, you will want to read The 
Bank of Nova Scotia’s September 
Monthly Review on the devaluation 
of the pound. 


Issued each month, and available 
on request, the Bank’s Monthly 
Review is a concise and readable 
report on some phase of business 
the 


or finance as seen from 


Canadian point of view. 


To obtain: your free copy merely 
write to: The General Manager's 
Office, The Bank of Nova Scotia, 
Toronto, or ask for it at your nearest 
branch of the Bank. 


WT 


THE BANK OF 
NOVA SCOTIA 


Over 350 headar in Canada and Abroad 


$D-223 
C2 


é 
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dering the ever present fire haz- 
ard less. .- 

In talking with fire service au- 
thorities in the United Kingdom 
and in Europe, there is much to 
be learned. In most of these coun- 
tries the fire service is on a na- 
tional basis and, therefore, co- 
ordination is simple, In some 
countries the fire services are a 
component of Civil Defence. In 
the United Kingdom, these serv- 
ices have reverted to a county 
basis but many national aspects 
still remain. In Canada, our fire 
services are municipal and likely 
to remain so; therefore, mutual 
co- ~gperation is a vital necessity if 
we are to function with maxi- 
mum efficiency in the event of 
a disaster. This is of great im- 
portance and cannot be too strong- 


ly stressed. Let us take a ecn- | 


crete example, Are the fire fight- | 
ing resources of every community 


within reach of any large centre | 


of population co-ordinated to give 
mutual aid to any other com- 
munity? 

Let us translate this problem to 
any one of our population centres; 
Toronto for example. Say there| 
were major fires of 20 to 30 city| 
blocks, one centred at Queen and 
Yonge, another in the east end, 


still another west of Spadina, | 


minor fires in Danforth, Rosedale, 
Forest Hill and New Toronto 
areas. Is there a plan? What are 


the resources available within one | 
or two hours distance? Would) 


they move in to support? Who 
would be in charge? 


Standardization of Equipment 


One of the most important les- | 
sons confronting us is the stand-| 
ardization of fire fighting ap- 
pliances, particularly that of hose | 
and hose connections. No place! 
attacked can hope to have suffi- 
cient fire fighting equipment to 
meet the emergency and must, | 
therefore, be dependent on mu-| 
tual aid ‘from adjacent areas, If| 
hose couplings and other items 
from one fire brigade are not in- 
terchangeable with another, de-| 
lays must necessarily result 
which increase the risk and dam- 
age materially. The British found 


| this out almost too late; but, in 
Canada, we~have no national, 
standard at all although efforts) 


are now being made to remedy 
this dangerous condition. Such 
standardization will inevitably re- 
duce materially the cost of equip- 
ment which means more and bet- 


ter for your money. And, there) 


is still another form of standard- 
ization—that of drills and usage. 
Is it not possible to agree on a 
standard manual of firemanship? 
—so that, in the event of fire 


| disaster, relief crews flown from 
one city to another can take their | 


place in «he fire fight, using the 


same procedures and understand- | 


ing orders without confusion. 
Fire pumping equipment is an-| 
other important item. The gener- | 
al consensus of opinion of fire 
authorities in Europe is that the 
trailer pump of sufficient capa- 
city is the most efficient for use 
in emergencies as mentioned. 
They can be handled over debris 
easily; they can be put into dif- 
ficult locations to draft water; 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Nova Scotia: 
J. P, CROW, 
Alta. 
E. J. S. DUDLEY, to be manager, Hast- 
a: S Columbia, Vancouver. 
McLELLAN, to be manager, Ox- 
tora, N, Ss. 


to be manager, Stettler, 


N, SHERRITT, to be assistant man- | 


ager, ‘Hegina, 
H, W. KELSON, to be accountant, Port 
an Ont. 
H. McKEN, to be accountant, Brant- 
tord, Ont, 


Montreal: 


J. DOUGLAS, accountant, Kamsack, 
Sask., to be manager, Herbert, Sask. 


} 
W, J. WILSON, of New York, to be spe- 


cial representative with headquarters in 
New York. 

R, FARRELL, manager, Herbert, Sask., 
to be manager, Rose Valley, Sask. 

J. GILLANDERS, manager, Rose Valley, 
to be manager, Unity, Sask. 


* . * 


Dominion: 


W. F. SADLER, formerly western in- 
spector, to be assistant supervisor, western 
division, Winnipeg. 

F. CAMPANELLI, formerly assistant 
manager, Regina, to be inspecting officer, 
western division, Winnipeg. 

THOS. R, CLUFF, formerly accountant, 
Timmins, Ont., to be manager, Atikokan, 
Ont. 

H, E. CRAWFORD, formerly manager, 
Parkdale, Toronto, to be manager, Bloor 
& Bathurst Sts., ‘Toronto, 

H. 


J CHASE, formerly accountant, 


Regina, to be appointed assistant manager, | 


that branch. 

E. L. BROWN, to be accountant, Tim- 
mins, Ont. 

M. M. DUNCAN, formerly accountant, 
Norte Dame Ave. & Sherbrook St., Win- 
nipeg. appointed accountant, Regina. 

F. H. GIBBS, to be accountant, Notre 
Dame Ave. & Sherbrook St., Winnipeg. 

P, S, LUDWIG, to be accountant, Gren- 
fell, Sask. 

F. H. PARRISH, to be accountant, Delo- 
raine, Man. 

S. H. SCOTT, to be accountant, St. Boni- 
face, Man. {Union Stock Yards). 

D. M. SHELDRICK, appointed accoun- 
tant, Bloor St. & Runnymede Rd., Toronto. 


Royal: 


M. J. PAGES, manager, Bayamo, Cuba, 
to be manager, Guantanamo, Cuba, 

W. H. GIDDY, manager, Yonge & Sher- 
wood, Toronto, to be manager, Walkerville, 
Ont. 


A. S. HILL, manager, Walkerville, Ont., 
to be manager, Oshawa, Ont. 

W. A, GOHL, head office, to be manager, 
Van Horne & Outremont, Outremont, Que. 

A, R. HUESTIS, manager, Oshawa, Ont,, 
to be manager, Chatham, Ont. 

G. M. McKEOWN, manager, Van Horne 
& Outremont, Outremont, Que., to be man- 
ager, Port Arthur, Ont. 

G. H, BAILEY. Queen Mary & Decarie, 
Montreal, to be accountant, Carleton Place, 
Ont. 


F. C. McMILLAN, Morse, Sask., to be 
accountant, Meadow Lake, Sask, 

G. S. CARD, Weyburn, Sask., to be ac- 
countant, Oxbow, Sask. 

T J. JACKMAN, Caracas, Venezuela, to 
be accountant, Maracaibo, Venezuela. 

R. J, HALPENNY, Strathroy, Ont., to be 
accountant, Dunnville, Ont, 

R. H. SLOAN, head office, to be ac- 
countant, Greene Ave., Westmount, Que. 

G. W. SUTHERLAND, Danforth & 
Dawes, Toronto, to be accountant, Dan- 
forth & Leyton, Toronto. 

J. M. WILLIAMSON, Barrie, Ont., to 
be accountant, Queensway & Rosemeade, 
ae 

RUNNELS, Metcalfe, Ont., J. C, 
MORPHY, Osgoode Station, Ont., retire, 


a 


lipment Prime Need 
Sa In Fire Fighting i in Peace or War 


they require less men to operate 
and they are relatively inexpen- 
sive. There are many other items 
of basic appliance which must be 
tried and proved. Above all, we 
need a central agent to dissem- 
inate information to act as a clear- 
ing house and ensure information 
gets out. 

_The techniques or tactics used 
against a fire storm differ ma- 
terially from those in peacetime 
practice, I am told.JIn the former, 
the whole object is to get the fire 
under control at the earliest pos- 
sible moment irrespective of loss 
to property; in the latter, the ef- 
ficient fire brigade saves prop- 
erty. Therefore, study as to meth- 
ods of fire defence in cities likely 
to be potential target areas is of 
first importance, though it is not 
applicable in peacetime, 

Training Schools 

In many of the European coun- 
tries there exist national fire col- 
|leges for the higher training of 
| fire officers in fire prevention and 
jfire fighting. For example, «in 
Sweden, there are numerous types 
|Of courses in their fire college, 
ranging from that for a first-class 
fire chief of seventeen months’ 
duration down to that for a 
chimney sweep of three months’ 
duration. There, chimney sweeps 
are a part of the national fire) when such secondary school 
service and are responsible for| courses have been offered in the 
that important branch of fire pre-| United States they have dramatic- 
vention, There is.no fire college} ally cut the traffic accident rate 
in Canada although the province | of their graduates in half. 
| of Ontario is at present establish-'| He emphasized that this acci- 
| ing a provincial fire college which | dent reduction is possible despite 
will function within the next few| young drivers’ lack of maturity 

months. This is a definite step | and the bad driving examples 
ternal. Fire fighting is a profes-| parents set for their children. | 
sion—it is a technical one at that.|“The drastically reduced accident 

Yet, in all of Canada there is not,| rate of secondary school driving 
| at the moment, one real fire col-| course graduates clearly shows 
lege functioning. True, there are| that our youngsters are among 
many fire schools put on by local| the-Dominion’s best drivers when 
|fire services as best they may! we make it possible for them to} 

with very limited assistance. The! be so.” 

|modern fire fighter must know| The lower accident frequency 
| many things beyond that of hose,| among drivers over 25 was recog- 
|ladder, ventilation and rescue.|nized at the beginning of 1949) 
|There are new and deadly ele- 
| ments he must face, both in peace 
| and in war, The means for know-!| ers. 
ing, these things and how to deal 
with them emphasizes the import-| It has been said that our cities 
ance of higher training. | are built to burn, There is much | 

I wish to emphasize the neces-/ truth in this statement. A great 
sity for fire-women, There are/deal is written about fire pre-| 
many. duties in the fire service} vention and once a year there is | 
which they can perform as well|a fire prevention week and yet,! 
as men. While I know there is|as you fire men so well know, | 
considerable prejudice against| there are few establishments in- | 
the employment of women on|deed, from the humblest to the) 
risky jobs, we must remember | greatest, that is not a fire risk, | 
that women are no more anxious | although fire prevention is os-| 
to burn than men. ‘tensibly practiced throughout | 

I do not think that one man or/ But only true fire prevention will | 
woman in a thousand has the re-| be effective when every adult can | 
motest idea of what fire fighting | put into practice the principle of | 
involves. I did not, and still do! basic fire fighting, which is fun- | 
not, yet I have made it my busi- damental i in civil defence. 
ness in the last few months to} ———— 

} learn what I can, If my own case 
| is any criterion, the lack of knowl- 
| edge is appalling. 

In building up our fire serv- 
ices, the volunteer and auxiliary 
fire-man and fire-woman must 
not be forgotten. Not only is this 
important in peace but it is many 
times more so in the event of na- 
tional emergency. 

Adequate Water Supply 

In building up a water curtain, 
it is essential to have an adequate | 
}supply. Even if the city mains 

are intact, will they supply a mass 
of pumpers? In Europe, a great | 
| deal of attention is being paid to} 
the drafting of water and not de-/| 
| pending on the fire mains, This is | 
|a technique requiring the study | 
and experience of our fire fight- | 


BANK OF CANADA 


the general average, H. G. Kemp- 
er president Lumbermen’s Mutual 
Casualty Co. told a gathering of 
the company’s agents in Toronto 
last week. 

His figure was based on a re- 
cent Lumbermen’s Casualty an- 
alysis of driver studies in Ontario 
and the United States. The Ont- 
ario study was taken as represen- 
tative of Canada, 


Stressing the need for driving 
courses in provincially controlled 
secondary schools throughout the 
Dominion, Kemper stated that 
drivers under 25 have an accident 
record at least 50% above the 
general average. He also cited a 
recent Ontario study as revealing 
that drivers between 18 and 24 
have 83.3% more than their share 
of highway fatalities. 

“This shocking record costs Can- 
adian motorists, in high insur- 
ance premiums, as much as the 
salaries of at least 1,500 secondary 
school instructors — enough in- 
structors to teach safe driving in 
every provincially controlled Do- 
minion secondary school,” Kem- 
per said, 

Kemper, long an advocate of 
school driving courses, said that 





If we have not. sufficient | 
water now how can we get it? 
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Oct, 12 Oct. 5 
a 1949 
Liabilities $ 

Capital paid up 5 See, 000 5,000,000 
Rest. fund, 10,050,367 10,050,367 
Notes in circ, . 1,303,263,764 1,296,229,027 
Deposits: Dom. 85,514,656 93,995,765 
Chart. Banks 546,832,963 562,421,557 
67,904,622 


Total deposits . 

Liabs. payable 
in sterling 
U. S. A. and 
foreign gold 
currencies: 
(a) _ fev. of 





698,897,379 724,321,944 


65,981,830 65,859,801 

21,788 21,788 
66,003,618 65,881,589 
28,872,367 40,619,106 


2,112,087,495 2,142,102,033 
60,487,130 60,365,101 
83,367 55,499 
60,420,600 

2021203 
1,581,378,941 
'407:171.283 
5,516,488 


1,994,066,712 


(b) to othe . 


All other liabs. 


Total liabs. 
Assets 
Sterling & for'n 
Other curr. .... 
60,570,497 
223,873 


Total . 

Subsid. coin ... 

Investments: 
Gov, sh, term 
Oth. gov, sec. 
Other sec, . 


1,598,674,023 
388289191 

5.516.487 
Total invest, .. 1,992,479,701 


Total share cap. 





25,000,000 
3,571,214 
58,841,304 


3,572,235 


All other assets 30,241,189 


Total assets ... 2,112,087,495 2,142,102,033 
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‘Drivers Under 25 Are F abit 
In Automobile Insurance Cost 


Private passenger car insur- | when insurance companies quoted 
ance cost in Canada could be cut|a special rate for cars in house- 
by $4,750,000, if drivers under 25| holds where there was no driver 
reduced their accident record to} under 25. 
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DUN & BRADSTREET of CANADA, Limited 
The Rowe are 


20 Offers nthe 


Dowsinion 


pink sond...sailing where there's 
clways @ fair breeze... golfing on 
rolling fairways...surrendering 

to the beauty of sky, flowers and 
the wide, wide sea. Here...in 
Bermuda...you'll live for the joy of 
each golden day and the wonder 


Golfing, South Shore 
of the night that follows. 


It’s fun to fly quickly by p'- 
«..0F to enjoy a leisurely 
trip by steamer. 


FOR NEW ILLUSTRATED LITERATURE write: The Bermude Trade 
Development Board, Room 400, 372 Bay Street, Toronto, Canada. Your Travel 
Agent will moke complete arrangements for your Bermuda vacation—ot no cost to you. | 


Products of Highest Quality and Artistic Design 
for Governments, Financial Institutions and Corporations 


Bank Notés @ @ Bonds 
Debentures @ @ Cheques 


Postage and Revenue Stamps 
Stock Certificates 
—— 
SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 
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CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS 


HEAD OFFICE — OTTAWA 
224 Wellington Street 
ke 


PHILIP B. TOLLER 
os tes 
COOLICAN 
Vico-Presidunt and Secretary 


MONTREAL > OFFICE 
360 St. James Street West 


TORONTO OFFICE 
25 King Street West 


FREDERICK E. LAVIS 
Manager of Sales 


PERCY J. WOOD 
Vice-President 


‘Ifs somett es we All appreciate 


@ Employers have found that the 
installation of the Payroll Savings Plan 
in factory and office is reflected in 
goodwill and efficiency. The number of 
employers offering this facility to their 
employees has increased steadily each year. 
Thrift is an important factor in 

business stability—not on the national 
level alone, but right in your own 
business. The Payroll Savings Plan 

for Canada Savings Bonds makes 

thrift easy—helps your employees 
achieve financial security 

j and freedom from worry. 

The 4th Series of Canada Savings 
Bonds is now being offered 

and provides employers with another 
opportunity to promote 

good employee relations. 
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--- Every one has something to save fort 
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YOU MAY BE ITS 
NEXT VICTIM! 


TS on the present crime wave 
show that burglars go after money 
eo . 
Freese 2 
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ial Money and Securities All- 
immediately reimburses the 
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By pe cost of this insurance is low. 


nt or Broker for parti 


+ ar Insurance 
uf this serecas orth America” Money aaron 


= . 
We BK | Beis ted ed dy hag 


& 


INSURANCE COMPANY OF 


NORTH AMERICA, 
COMPANIES 
: CANADIAN HEAD OFFICE—TORONTO 
FIRE * MARINE + CASUALTY 
Service Offices throughout Canada 
INSURANCE COMPANY OF NORTH AMERICA 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 


THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


WHAT DO YOU GET FOR 
YOUR PREMIUM DOLLAR? 


With us, you ate entitled to and receive 
loss prevention service by graduate engi- 
neers. 


You receive cut-to-fit insurance policies 
with no “loopholes.”’ 

You receive our intelligent supervision of 
losses. 


DO YOUR PREMIUMS BUY ALL THIS? 


“Brokers exclusively for the Assured” 


IRISH & MAULSON 


LIMITED - 
Insurance Brokers, Fire and Accident Prevention 
Inspection Service since 1904 
606 Cathcart St., 


MONTREAL, Que. 
PLateau 8595 


220 Bay St., 
TORONTO, Ont. 
ELgin 6401 
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Life Insurance Company 


Executives 


Told Higher Interest Rates Unlikely 


Life insurance company ex- 
ecutives need not plan on any 
rise in interest rates affecting 
their investments, Claude L. 
Benner, president of the Contin- 
ental American Life Insurance 
Co. told the American Life Con- 
vention annual meeting at Chi- 
cago. While his remarks. gen- 
erally were based on Senilions 
? the United States, have 

on the situa in 
Canete here bond yields have 
been declining in recent months. 
Here is a digest of his address: 


All of us charged with manage- 
ment of life insurance companies 
should make no long. distance 
plans with expectation of higher 
interest rates than now prevail. 
Premiums, reserves and settle- 
ment options should all be based 
on a rate no higher than 3%. In 
my Own company we aré using 
a lower rate. In 17 years, the 
average net rate of interest earn- 
ed by life insurance companies 
has decreased from 5% to a rate 
under 3%. As you know, this has 
caused reduced policy dividends, 
increased premium rates, lower 
interest rate guarantees on settle- 
ment options, strengthening of 
reserves on old policies, and, in 
brief, a set of decisions all of 
which resulted in making insur- 
ance cost more for the premium- 
paying policyholder giving less to 
beneficiaries of the policies, 

However, although I can see no 
material increase in interest rates 
in the immediate future, the long- 
term economic outlook, if left to 
work itself out, is making for 
higher rates. There will be a 
world scarcity of capital for years 
ahead. Social and political trends 
are stimulating the propensity to 
consume at the expense of sav- 
ings. The advent of the social 
welfare state and the craze for 
pensions make this inevitable. In 
fact, the commitments expressed 
and implied of our present admin- 
istration makes inflation still the 
long-term danger. But when in- 
flation and rising prices come 
again, as come I think they will 
if present trends continue, it is 
doubtful if rising interest rates 
will be permitted to correct the 
situation. It is more than likely 
that at such a time another at- 
tempt will be made at price con- 
trol. 

Picture Changed 
A year ago many students of: 
| banking and finance thought that 
jat long last. the era of cheap 
money had come ta an end. 

Today this picture seems com- 
pletely changed, Nearly all the 
rise in interest rates that took 


place during 1947-48 has been 
wiped.out and the upward move- 
ment of prices has stopped. The 
Reserve banks are no longer com- 
pelled to support the government 
bond market but have actually 


tions at lower interest rates. 
What has caused this sudden 
change in the money market? Is 
it likely to. be permanent? Are we 
about to enter another era of de- 
clining rates? Or is: the change 
merely a brief interlude in the 


dollars of income has increased 
59%. To provide the oa quan- 
tity of food, clothing and shelter 
the insured must carry about 


long upward trend that was so|i 


confidently expected a year ago? 

The interest rate today is not 
the result of the forces of ay 
and demand for savings wor 
out in a free money market. The 
old classical Economist’s idea that 
one could not borrow what some- 
one else had not saved is no long- 
er valid. Today our monetary au- 
thorities know how to manipulate 
our banking system in ways never 
dreamed of thirty years ago. Cen- 
tral bank action can make loan- 
able funds cheap and materially 
increase the supply of money 
without the public hardly becom- 
ing aware of it. 

It probably is little exaggera- 
tion to state that never in our 
country’s history, certainly never 
in peacetime, has the money been 
subject to so many arbitrary con- 
trols as it has in the recent past. 
The Federal Reserve and the 
Treasury have all the powers they 
need for this purpose right now. 

Goal of Cheaper Money 

Since last June 28, when the 
Federal Reserve Open Market 
Committee after consultation with 
the Treasury, announced that 
there was going to be a change in 
the credit policy, there has been 
no doubt toward what goal they 
were working. It was cheaper 
money. 

Let me reiterate that the pres- 
ent U. S. administration is de- 
termined that the money market 
will be controlled and managed 
during the days ahead, It will not 
be a free market. In fact, in any 
discussion of interest rates today 
it must always be kept in mind 
that they are controlled by some 
government agency. They are not 
determined by the free play of 
the forces of supply and demand. 
This is the fact whether it is the 
rate on long-term bonds or on 
real estate mortgages. The agency 
controlling the rate on bonds is 
the Federal Reserve banks. In the 
face of rising prices, last year 
these institutions purchased near- 
ly $12 billions of government 
bonds to keep their. prices from 
going below par although such 


| action was definitely inflationary. 


Dominion Appraisal 
Company Limited 
The Authority on Physical 


Values. in Canada from 
Coast to Coast. 


Head Office 


137 Wellington St. West 
TORONTO Elgin 5928 


HE THAT FINDS DISCONTENTMENT IN 
ONE PLACE IS NOT LIKELY TO FIND 
HAPPINESS IN ANOTHER 


Some men are like the unhappy beast in 
the fable. They fail to see the good in our 
democratic system of mment but 
complain bitterly of its ills. They are 
prepared to sacrifice the benefits in hand 
for something — untried ~ 
unproved. 


Unfortunately, the ones ideas 
of this type of discontented person are 
not confied to his own life—he strives to 
involve his neighbours as well. But they, 
conscious of the many blessings to be 
found under free enter ise, regard with 
indifference the Nasthnes ’ theories of 
the reformer and do sothing about it. 


peer reform theories 
@ footing and democracy is mou 


- 


undermined. Surely the cause of demo- 
cracy is worthy of positive action by 
refuting the theoretical advantages 
claimed by the proponents of a regi- 
mented state-control system. 

Let us take heed of the fable of the ass 
and think well before choosing a new 
master — because, alas, once the course is 
taken there is no turning back. 


* * * 


The Union Insurance Society of Canton, 

_a “Tariff” company firmly established 
more than 100 years ago, is old in 
experience, yet youthfully alert to 
the insurance needs of a growing and 
developing Canadian economy. 
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In the case of mortgage loans, 
the level of interest rates has 
been more or less arbitrarily es- 
tablished by the Veterans and the 
Federal Housing Commission . . 
It can be taken for granted that 
the present administration is go- 
ing to want to keep interest rates 
low as long as it can. 

There are two reasons why the 
Government may want even low- 
er interest rates. (1) Because they 
think lower interest rates will 
stimulate business activity; (2) 
Because the Government is now 
running a deficit and, of course, 
lower interest rates will make it 
easier and cheaper for the Treas- 
ury to finance the deficit. 

Increase Money Supply 

Without attempting to explain 
how it works, it is a fact that such 
purchases by the Federal Reserve 
banks tend to increase the money 
supply of the nation, Other things 
being equal, an increase in money 
supply tends to make prices go 
up, It can be definitely and cate- 
gorically stated, therefore, that 
the limits to which the Govern- 
ment can control interest rates 
will depend upon the degree to 
which it ig willing to increase 
the money supply of the nation 
and, ; consequently, endanger the 
price level, In other words, the 
danger of inflation is what the 
Government runs when it sup- 
ports the bond market at an in- 
terest rate lower than that which 
would be established by a free 
market. 

The advocates of, low interest 
rates from the inception of our 
cheap money policy in 1932 have 
always assumed that the burden 
of low interest rates was mainly 
felt by the wealthy classes and 
somehow or other, were an aid 
to the poor, One of them told me 
in discussing this. question, “The 
rich have the money, don’t they? 


The poor borrow it. Is it not obvi- | 


ous thaf this reduces the burden 
of the poor at the expense of the 
rich?” Nothing could be farther 
from the truth. 

This is shown clearly when one 
studies the impact of low inter- 
est rates on the cost of life in- 
surance, The ownership of life 
insurance is not centred in the 
rich. The average policy, even 
excluding industrial life insurance 
is not large and the billions of 
life insurance in foree in this 
country is owned by the rank and 
file of our average ordinary 
citizens. 

Recently, we had our actuaries 


well ag of the insured. The 1948 
Insurance Fact Book, pub- 
lished by the Institute of Life 
Insurance, shows that expenses 
this period had increased by 
3 per cent of the premium 
interest income; hence little 


Bearing in mind that the money 
will continue to be controlled by 
those who believe in cheap 
money, any material change in in- 
terest rates on the up side is very 
unlikely. Do not plan on it, When 
one considers with what reluc- 
tance our monetary authorities 
permitted interest rates to rise 
during the past two and one-half 
years, when the demand for new 
funds for business investment far 
exceeded the supply of savings, 
you can be certain that these au- 
tHorities will not do anything to 
make interest rates gq.up if the 
demand for business investment 
should decline. And there prob- 
ably will be some decline in busi- 
ness investment during 1950. It 
is with regret, therefore, that 1 
feel compelled to tell you that 
barring such increased armament 
expenditures as may call for defi- 
cits large enough to put the forces 
of inflation to work, there is little 
or no chance of an upward move- 
ment in the interest rate for the 
coming year. 

Moreover, if the business pat- 
tern for the months immediately 
ahead is one of continuing read- 
justment downward then interest 
rates will tend to move down- 
ward. 

Deficit Financing Supporters 

Moreover, I believe that if a 
situation should come where there 
is considerable unemployment, I 
further believe the monetary au- 
thorities will take further positive 
steps to make money cheaper in 
hope of stimulating private lend- 
ing and investing. Those who be- 
lieve in deficit §jnancing still 
seem to be in power. 


The outlook for the interest) 


rate, therefore, depends upon the 
outlook for business and the 


movement of prices. If in an in- 


flationary period such as we had 


in 1947-48 the then prevailing’ 





$16,791 Claimed - 
By Car Victims 


From Our.Own Correspondent 


Responsibility law which came 
into effect, December 1, 1945, 


Claims paid were to satisfy 
judgments obtained by persons 
claiming damages for injuries 
sustained in highway accidents, 
The fund is created by 
motorists a fee of $1 a year. Col- 
jections under it have. amounted 
to $172,700. 

Three of the claims paid were 
to persons who obtained damages 
for injuries sustained against de- 
fendents not financially respons- 
ible. The individual elements 
were $3,855, $782; and $8,738, The 
other three were paid to victims 
of hit-and-run drivers. Under a 
1947 amendment to the Highway 
Traffic Act they were permitted 
to sue the Registrar of Motor Ve- 
hicles as a nominal defendant 
and having established a claim 
in the courts were paid from the 
fund. Judgments granted were 
$1,298, $4,512, and $2,927. 

Up to the end of September 
this year 12,101 motor vehicle 
drivers have been involved in 
accidents, Only 973 or eight per 
cent were unable to furnish proof 
of financial responsibility. All the 
others carried insurance. In 1945 
when the Act came into effect 
73 per cent of drivers carried no 
insurance. 


structure of interest rates could 
be maintained, what likelihood is 
there in the present situation that 
they will be permitted to go high- 
er? Is it not almost a certainty 
that if prices continue their re- 
cent decline, if unemployment 
should increase and the rate of 
business activity slow down, in- 
terest rates would also decline, 


INSURE WITH 
CONFIDENCE 


With the first British Insurance 
Office established in Canada, 


Ne 
ASSURANCE COMPANY LIMITED 
OF LONDON, ENGLAND 


55 Wellington Street West, Toronto. 


FIRE @ AUTOMOBILE @ CASUALTY 
INLAND TRANSPORTATION @ MARINE 


44 a vital link in amiable employer- 
employee relations. Many employers 
have found it so satisfactory that they | 
have added to their initial Group : 
Life plans Sickness and Accident 
Benefits, Hospitalization Benefits, 
Dependents’ Benefits and other 

_ Confederation Life Group plans, 
Each addition has provided 
employees with an extra 


link to security. 


prepare the net costs for a term)’ 


of twenty years on an ordinary 


life insurance policy issued at age} - 


35, based on the premium and 
dividend scales in force in 1929 
and those currently in force in 
New York State .... We found 
the cast of insurance on account 
of the reduced interest rate alone, 
had risen 21%. 

But this is not the whole story. 
If the insured wants to provide 


*| the same monthly income for his 


beneficiary, he must now carry 
more insurance than he did in 
1929 because of the lower inter- 
est rate that the insurance com- 
panies are able to pay on money 
left with them. . . . The cost of 


providing the same “1umber of 
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Every Suecesattel | anis 
Orertime Sob, ua 


Have your private affairs been allowed to lapse 
into a condition which you would not tolérate in any 
department of your business? 

By consulting Montreal Trust; you can enlist at 
moderate cost the collective services of experienced 
men giving full-time attention to the management of 
personal assets, 

Our services to individuals include: acting as 
executor and trustee under wills, as administrator of 
intestate estates, as agent for other executors and 
trustees and as trustee of voluntary trusts; also, the 
management of securities, real estate and mortgages 
and the preparation of income tax returns. 

For Corporations we act as trustee of bond issues; 
pension funds, business insurance trusts and en- 
dowment funds and as transfer agent and registrar of 


stocks and bonds, as paying agent for dividends and 
bond interest and as escrow agent. 


MONTREAL TRUST 
_ Cmpay 
511 Place d’Armes; Montreal - 


OFFICES IN PRINCIPAL CANADIAN CITIES 


For over 21 years Confederation Life Association 
has been arranging Group Insurance Benefits: 
Representatives are specially trained to devise 
plans that will meet the needs of individual 
employers and ee employees. 


COMPLETE 


TAN Snr 
Sat: 


For further particulars write or telephone 
the nearest branch of Confederation Life 
Association. (There are thirty-seven from 
St. John’s, Nfld. to Victoria, B,C.) 


Confederation ae: 


_ HEAD OFFICE 





DIVIDEND NOTICES 


THE DOMINION BANK 


DIVIDEND NO. 268 
given that a divi- 
tisg’ puld-wg) ‘copia “shack ot 
Bank ae for the 


d 
dividend will be be tne Bani and 


1949. 

Head Oifice of, the Bank and it 
es on r Fu 

first day of November, 104, to 

October, 1949. 


By ae. of = Board. 
A. C. ASHFORTH 
General Manager. 
Toronto, 8th Septexnber, 1949. 


BANK OF MONTREAL 
ESTABLISHED 1817 
DIVIDEND NO. 346 


N'bext is hereby given that a DIVI- 
DEND of TWENTY CENTS per 

p Capital Stock of shia 

declared for the current 

ae and after THURSDAY, 


Sharcholdecs wil be held at the Heed Ofer, 
119 St. James Street West, Montreal, on 
MONDAY, the FIFTH day of DECEM- 
BER nest. 


The chair to be taken at 11 o'clock 
AM. 


By Order of the Board. 
GORDON R. BALL, 
General Manager. 
Montreal, 11th October, 1949. 


‘ 


CANADA FOILS, LIMITED 


DIVIDEND NOTICE 

Class “A” Shares of No Par Value 

Notice is hereby given that the 
regular quarterly dividend of fif- 
teen cents (i5c) per share (being 
at the rate of 60c per share per 
annum) will be paid on the 15th 
day of November, 1949, to share- 
holders of record at the close of 
oes on 28th day of October, 


By Order of the Board. 


W. A. RENNIE, 
Secretary. 


Toronto, Ontaric, 
October 12th, 1949. 


CANADA FOILS, LIMITED 
DIVIDEND NOTICE 
Common Shares of No Par Value 

Notice is hereby given that a 
dividend of ten cents (10c) on the 
Common shares of No r value 
will be paid on the 15th day of 
December to shareholders of record 


at the close of business on Novem- 
ber 25th, 1949. 


By Order of the Board. 
W. A. RENNIE, 
Secretary. 
Toronto, Ontario, 
October 12th, 1949. 


Commonwed!th International 
Corporation Limited 
Sixty-third Consecutive Dividend 
Notice is hereby given a dividend 
of six cents (.06) | 5nd share has been 
declared on the mmon Stock of 
the Company—payable Nov. 15, 
1949, to shareholders of record Nov. 
Ist, 1949. 
By Order of the Board, 
(Signed) 
J. C. BROWN, 
Secretary-Treasurer. 
uebec, 
949, 


‘ 


Montreal. 
October 7, 


SHIRRIFF’S LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the} 
following Dividends have been de-| 
clared for the quarter ending the 
30th day of September, 1949. 

On the outstanding 5% Cumula-} 
tive Redeemable Preferred Shares | 
of the Company, one and one-quar- 
ter per cent (1%%) (25c) per share, 
payable on the Ist day of November, 
1949, to shareholders of record on} 
the 14th day of October, 1949. 


On the outstanding Class A Shares | 
six cents (6c) per share, payable on 
the Ist day of November, 1949, to 
shareholders of record on the 14th 
day of October, 1949. 


By Order of the Board. 
J. G. McKNIGHT, 


Secretary. | 
Dated at Toronto, 
October 11, 1949. 


Standard Chemical Company, 
Limited 
DIVIDEND—PREFERRED STOCK} 
Notice is hereby given that al 
quarterly dividend of one and one-|} 
quarter per cent (1%%) on the 
issued 5° cumulative redeemable 
ferred shares of the Company 
as this day been declared payable 
on the Ist day of December, 1949, to 
shareholders of record at the close | 
of business on the 3lst day of 
October, 1949. 
By Order of the Board. 
G. MILLWARD, 
Secretary, 
1lth October, 1949. 


Standard Chemical Company, 
Limited 

DIVIDEND — COMMON STOCK 

Notice is hereby given that a} 
quarterly dividend of twelve and 
one-half cents (124c) per share on} 
the issued Common Shares of the} 
Company has this day been de- 
clared payable on the Ist day of 
December, 1949. to shareholders of | 
record at the close of business on 
the 31st day of October, 1949. 

By Order of the Board. 

G. MILLWARD, 


Secretary. 
lith October, 1949. 





What's Ahead for Automobile Sales? 


Here’s How Dealers See Used Car, Parking, Other Problems, 


Between them, Canada’s 3,000- 


its odd automobile dealers sold $421 


millions worth of cars and trucks 
last year. But how about next 
year or 10 years from now? Last 
week in Montreal, almost 1,000 
dealers, representing 80 associa- 
tions, met in Montreal for the an- 
nual convention of the Federation 
of Automobile Dealer Associa- 


DIVIDEND NOTICES 


Acme Glove Works 


Limited e 
DIVIDEND NOTICE 
A dividend of Fifty Cents (50c.) 
od share has been declared on the 
mulative. Preferred Shares of 
Capital Stock of this Company, to 
be paid on the first day of Decem- 
ber, 1949, to holders of such shares 
of record on the share records of 
the Company at the close of busi- 
ness on i sixteenth day of No- 
vember, 9. 
By Order of the Board. 
. H, DAWSON, 
Secretary. 
Montreal. 
October 17th, 1949. 


MacKINNON STRUCTURAL 
STEEL CO. LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that a 
dividend of one and one-quarter per 
cent (1%%) has been declared on the 
5% Cumulative Sinking Fund Redeem- 
able Preferred Stock of MacKinnon 
Structural Steel Co. Limited, payable 
December 15, 1949, to shareholders. of 
record November 30, 1949. 


By Order of the Board of Directors. 


J, G. SCORER, 
Secretary. 


Montreal, October 14, 1949, 


Dupuis Freres, Limitee 


Preferred Dividend Notice 
No. 13 


- Notice is hereby given that a divi- 
dend of Thirty cents (0.30) pe 
share, being at the rate of 4.80% re 
annum, has been declared on the 
$25.00 par value Preferred Stock of 
the Company for the three-month 
period ending October 3ist, 1949, 
and payable on November 15th, 


1949, to shareholders on record as 
at October 3lst, 1949. 


By Order of the Board. 


ROLAND CHAGNON, 
Secretary- ~Treasurer., 


October 15th,. 1949. 


The John Bertram & Sons 


Company Limited 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of Twenty-five cents (25c) per 
share has been declared on the 
outstanding class “A” stock of this 
Company payable November 15, to 
shareholders of record October 31, 


1949. 
J. W. McNAB,* 
Secretary. 
Dundas, Ontario. 
October 14, 1949, 


The John Bertram & Sons 
Company Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of Five cents (5c) per share 
has been declared on the outstand- 
ing class “B” stock of this Company 
payable November 15, to sharehold- 
ers of record October 31, 1949. 

J. W. McNAB, 
Secretary. 
Dundas, Ontario. 
October 14, 1949. 


McIntyre Porcupine 


Mines, Limited 
(No Personal Liability) 
DIVIDENDS NOS, 134 AND 135 


Notice is hereby given that.at a 
meeting of the Board of Directors 
of McIntyre Porcupine Mines, Lim 
ited (No Personal Liability), held 
on the 12th day of October, 1949, 
the following dividends were »de- 
clared payable in Canadian Cur- 
rency:— 

No. 134 for fifty and one-quarter | 

cents (50%c) a share payable De- 

cember Ist, 1949, to shareholders | 

of record November Ist, 1949. 

No. 135 for one dollar and one- 

half cent ($1.00%) a share pay- 

able January 3rd, 1950, to share- 
holders of record November st, 

1949. 

By Order of the Board. 

W. B. DIX, 
Treasurer. 


| Dated at Toronto, 


October 12th, 1949. 


Purity Flour Mills Limited | 


DIVIDEND NOTICE 


| Cumulative Redeemable Preference 


Shares 


Notice is hereby given that the regular 
quarterly dividend of eighty-seven and 
one-half cents (87'2c.) per share, on the 
Cumulative Redeemable Preference 
Shares of the par value of $40 each, will 
be paid on the ist day of November, 
1949, to Shareholders of record at the 
close of business on the I4th day of 
October, 1949. 


This dividend covers the period from 
Ist August, 1949 to 3ist October, 1949. 
By Order of the Board, 


A. H, DENOON, 
Secretary. 
Toronto, Ontario, 
October 13th, 1949. 


‘SIMPSONS, LIMITED 


Notice is hereby given that 
dividends have been declared 
on the outstanding Common 
Shares of Abitibi Power & 
Paper Company, Limited, as set 
oyt below: 


25. share payable December Ist 
to shareholders of record at the 
close of business November ist. 


50c. © share payablé January Ist 
to chiccholiien of record at the close 
of business December Ist. 

By Order of the Board 


L. B. Popham, Secretary. 
Toronto, Ontariog October 8, 1949. 


DIVIDEND NOTICE | 


Preferred Dividend No, 19 
NOTICE is hereby given that the 


| regular quarterly Dividend for the 


quarter ending December 15, 1949, of 
One dollar and twelve and one-half 
cents ($1.12%) per share on the out- 
standing paid-up Four and one-palf 
per cent (44%) Cumulative Re- 
deemable Preferred Shares of the 
Company has been declared pay- 


tions. Most of the talk was not 
about the rosy past and present 
but rather about the future; 
changing conditions from a sell- 
er’s market to a buyer's; the 
problem of used cars; taxes; ad- 
vertising; salesmen; traffic con- 
gestion. Following are digests of 
speeches on some subjects dis- 
cussed: 

Changing conditions: Howard 
B, Moore, Federation Managing 
Director: I detect very positive 
indications in the approach of 
winter in the profit area, I am 
not a prophet of gloom, but there 
is going to be a_ substantial 
amount cf weeding out ahd fail- 
ure as competitive pressures be- 
come greater. Examine inven- 
tories, pay particular attention to 
purchasing. Otherwise you are 
going to find yourself in a year 
or so with a big inventory of 
obsolete parts. On used cars: 
speedy turnover at minimum loss 
will be vital as competition <in- 
tensifies. My suggestion: co-op- 
erative reconditioning, where one 
set of many kinds of recondition 
equipment would serve the needs 
of several dealers. 


Used cars—Ben Sadowski, Na- 
tional Motors, Toronto: A new 
era in used car merchandising is 
in the offing, if not already here. 
In recent months the trend of 
used cars prices has been down- 
ward. Trucks were the first to 
come into focus. Deals on a highly 
unprofitable business are now 
being made: high appraisals 
ridiculous discounts, rangirez 
from 3%-15%$ unheard-of long- 
term financing, even up to three 
years. Is it not natural to assume 
that the same will apply to car 
sales when the pressure is on? 

To face the future, dealers 
might consider co-operative re- 
conditioning to reduce used car 
overhead (see above). There are 
farm and merchandising co-ops. 
Why not automobile recondition- 
ing co-ops? There could be one 
for each major make of car. We 
have experimented with this 
plan. Our findings warrant our 
assumption that costs can be 
lowered, 

In the last six or seven years, 
few new-car dealers have been 
directly engaged in competitive 
7} used car selling; they’ve been too 
busy selling new cars. But don’t 
be smug about used cars. They 
could be the difference between 
success and failure, This is the 
time to look around. Is your 
equipment up-to-date? Have you 
adequate personnel? This is a 


| good time to select your salesmen. 


How are your finances? Have 
you adequate liquid resources? 
Advertising—J. A. Hearn, To- 
ronto: It has been proven time 
and time again that even in the 
midst of a declining market, a 
combination of well- planned, 
well-executed sales and advertis- | 
ing program can actually increase 


lsales volume. Together with a 


good product, a convenient loca- | 
tion, a strong sales effort and a | 
good follow-up service contact, a 
well-planned and presented ad- | 
vertising program can be the de- | 
ciding factor in the success of | 
your business during the highly 
competitive business éra that lies 
ahead. 

How much should be appro- 


|guide, a review of anticipated 





|suggested. Prewar 
usually ran about 1%-114°% of 
total sales volume. Last year it | 


was over 2%, taking the average | | 


of small, medium and 
dealers. 

Where to advertise? 
| budget is- small, 
jone media, As the budget in- 
|creases, develop a variety of ap- | 


| peal and a constant impact on 


large 


If the 


| the buyer: Monthly trade papers | 


‘have power in their close associa- | 
|tion with a particular trade or 
|industry. This might be strength- 
| ened by extra contacts; 
radio, national magazines, 
\door advertising and direct mail. 


Selling—R. B. Perrault: It’s | 
about time business started talk- 
ing about aptitude tests for sales- | 
men. The sales force of this con- 
tinent is made up of all sorts of | 
people, some good, some fair and | 
some poor. What can be done 
;about it? 

Can an aptitude test pre-de- 
| termine the ability of a salesman 
| to sell cars and trucks? If so, it 
|would save many thousands 


Grain 


Chicago Futures 
Week to Oct. 17, 1949 


Crop year from High Low 
July 1, 1949 * for for Close 
High Low week week Oct. 17 





Wheat— 
1.81 Dec. ,.. 2.133 1 
1.86 Mar, ,.. 2.132 1 
1.191 May ... 2.08) 
1.84 July ... 1.924 


2.163 
215% 
2.10 

1,932 


2.124 
2.124 


Corn— 
Dec. ..- 
Mar, ... 
May .. 
July ... 


1.363 
1.224 
1.228 
1.231 


1.004 
1.134 
1.158 
1.193 


1.183 
1,214 
+ 1.223 
1,223 


Oats— 
Dec. ... 
Mar, .. 
May ...: 
July wie © 


121 
678 
658 
58d 


4) 
623 
598 
564 


Rye— 
1.39) Dec. ... 
1.454 May 
1.39 


1.63 
1.594 ss 
1.513 July ... 
Nov. 

Dec. 

Mar. . 


able December 15, 1949, to share- | May 


holders of record as at the close. of 
business on November 15, 1949. 

The transfer books will not be 
closed. 

By Order of the Board. 

FRANK HAY, 
Secretary and Treasufer. 

Toronto, October 14, 1949. 


July 


Chicago Cash 


For, Week 
Oct. 17 Prev. 
High Low High 


Week 
Low 
Corn— 


- 1324 1.19) 1.38) 1.30) 


Oats— 


1H. Wh. ecco 172k 68578 +682 


priated? This is an important yet | 
difficult decision to make. As a | 


|sales against fixed overhead is | 
ad_ budgets | 


concentrate on) 


dailies, | 
out- | 


-| town planning is a real and press- 


STANLEY §S. RAFUSE 


has been elected president of 
‘the Federation of Automobile 
Dealers’ Associations. He is 
owner of Rafuse Motors Ltd., 
Bridgewater, N.S. 


failures. We calculate that $1,800 
goes down the drain before we 
find out. 

Impressed with tests in the 
United States, we took a whirl 
in our own dealership. We began 
three years ago. With certain 
reservations, some general obser- 
vations can be made from a re- 
cap: those not fully recommended 
fell by the wayside for some 
reason or other. Yet two from the 
recommended class are now sales 
managers in other dealerships 
and a third holds an executive 
post. 

Conclusions: If you use a scien- 
tific system you are more likely 
to have a better and stronger 
sales force than if you rely on 
your own personal interviews. 

Taxes—C, R. Howell of To- 
ronto: In common with practical- 
ly all retailers, the motor car in- 


the manufacturers’ level and an 
additional 10° Excise tax on pas- 
senger cars. Despite rumors 
which recur at Budget time, there 
does not seem to be very much 
likelihood of these being repeal- 
ed or even reduced. 

Judging from statements ‘of 
Finance Minister Abbott, both 
sales and excise taxes are going 
to be treated as continuing source 
of revenue at least until some 
economic conditions dictate 
otherwise. 

Town Planning—George Bear: 
Because we sell automobiles, 


B. C. River Plan 
‘To Be Discussed 


From Our Own Correspondent 


VANCOUVER—First hearings 
on application of Aluminum Com- 





pany of Canada for water rights| 


jon the Neehako River draining 
the vast lake system of Tweeds- 


muir Park will open in Burns} 


Lake this week. 
Land-owners who would be 


| flooded out by the development, 


| and the fisheries department, are 
expected to be on hand to protect 
their interests. 


| Dubose, 


are too high for them to climb. 

The company has also applied 
for rights on the Chilco system, 
|far to the south of the Tweeds- 
jmuir area, but it is understood 
this will not be pressed if the 
Nechako scheme is approved and 
|solid footing for a dam can be 
found. 


Proper Extinguishers 
Help Check Fire Loss 


Many big fires could have been 
stopped had proper fire extin- 
guishers been used as soon as the 
| blaze was discovered. Proof of 


given in the fact that insurance 
i 


| when quoting premiums on build- 
ings where they are installed. 


But unless the fire extinguisher | 
lis efficient, it is worse than use- | 
|less, because it may fail in time} 
jof need. Efficient types of fire | 
}extinguishers are approved by | 


some responsible authority. 


Prices 


Winnipeg Futures 
Week to Oct. 17, 1949 
Crop year from High Low 
July 1, 1949 for for 
High Low week week 
Oats— 
724 Oct. 6s 
694 Dec, ... 
693 May ... 
Barley— 
1.183 OCR. 
1.104 Dec. ,.. 
1.093 May... 
Rye— 


Close 
Oct. 17 


ae 


28 19 


81 
19% 
.80 


163 
1 
78 


803 
79 
-80 


1.48 
1.413 
1.363 


1.37 
1.35 
1.33% 


1.604 
1.583 
1.613 


1.564 
‘ ‘ws 1 1,544 
132) May ... 1.584 
Flax— 


3.33 Oct. o.. 
3.30 Dec, ,.. 
3.62 May... 


3.763 
3.73 
3.62 


3.723 
3.644 
3.62 


Winnipeg Cash 


For Week 
Oct. 17 
High Low 


Oats 
2C. W. cudive 
2C. We, cis 

Barley 
1 Foed ...... 1.432 
2 Feed ...se. 1.413 
1 Malt ...... 1.612 

Rye 
4c W... 
* Flax 
icw. eeeeee 3.76 


803 
783 


774 
5 


eooe 1.588 = 1,518 


3.678 3,76 


training men who turn out to be 


dustry has a sales tax of 8% at} 


| companies give credit for them | 


ing concern ‘of ours. In U. §, 
cities of 100,000-500,000 popu- 
lation, “traffic” was rated the No, 
‘1 living problem. In Canada in 
cities of the same size, it runs a 
close second to housing. 


Every day 94999 motor ve- 
hicles go into the Toronto down- 
town area. Yet the city has off- 
street parking for only 16,500 
cars—less than 10 years ago. 
Today Great Toronto has about 
210,000 autos. If the present trend 
continues, there will be 300,000 
by 1958 and 168,000 will be going 
downtown daily. The experts say 
the trend is toward a complete 
tie-up. It differs only in degree 
in Montreal and most middle- 
and small-size communities. 

Because auto dealers sell per- 
sonal transportation, there is no 
question of their interest in the 
traffic side of planning. Unless | 
something is done auto dealers 
are going to bump into a ceiling 
on sales, imposed solely by the 
difficult conditions under which 
their products must operate, 

In finding a solution, dealers 
must act as a group as manufac- 
turers have in the U. S.—organ- 
ize to help the communities in 
their traffic plans, 


Federal Grain 
Minority Group 
Shares Bought 


From Our Own Correspondent 

WINNIPEG The lawsuit 
against Federal Grain Co., start- 
ed April f, 1948, by a minority 
group of holders of the company’s 
Class “B” common shares has 
been dismissed by consent of 
plaintiff and the stockholders as- 
sociated with him according to an 
announcement made Oct. 13. 

The shares held by the group 
were bought at $20 a share by 
Melady Sellers & Co., “in which 
company I am interested,” Feder- 
al’s President H. E. Sellers stated. 
The purchase “did not involve 
discussion return and cancellation 
of 20,229 Class B shares” he told 
The Post. 

Directors have not considered 
a reorganization plan to settle 
preferred arrears, Mr. Sellers al- 
so told The Post in reply to an- 
other question. 

The lawsuit was brought by Ed- 
ward E. Glasgow on behalf of 
himself and certain other share- 
holders, some of whom were in 
Toronto, Their holdings, turned 
over at $20 a share, amounted to 
8,453 shares. 

The action attacked the right 
of a subsidiary of the Federal | 
Grain Co, to sell 20,229 “B” com- 
mon shares of the company, The 
sale was made in November, 1946, 
just before the company’s annual 
meeting, to Wood Gundy & Co. | 
and to the Royal Securities Corp. 
The writ issued asked that the 
sale be set aside and also ques- 
tioned the price at which way 
were sold, $15 a share. 

The transaction has precipitat- 
ed spirited controversies at the 
last three annual meetings of the 





‘ ; | company and on each occasion the 
Alcan vice-pr2sident, McNeeley 
e, said recently that com- | 
pensation would be given for) company’s capital set-up the Class 
lands affected and that salmon do} 


jnot use the stream because falls! 


minority group has voted against 
re-election of the directors. In the 


“B” common shares were the only 
ones carrying voting privileges 
so long as dividends on the pre- 
ferred shares were not in arrears 
so that the shares sold represent- 
ed control of the company under 
normal circumstances. At the 
etime the action -was started and 


| for several years before the pre- 


ferred share dividends were in 
arrears and as a result carried the 
power to vote at company meet- 
ings. 

Negotiations for settlement 
have been going on since early 


| this year. When the settlement 
| Was 


completed H. E. Sellers, 
president of Federal Grain Co. 


|issued a statement confirming 
{te worth of fire extinguishers is 


that the shares held by Mr. Glas- 
gow and his associates had been 
purchased by Melady Sellers & 


| Co. a company i& which he was 





interested. Neither Wood Gund¥ 
& Co. nor Royal Securities were 
interested in the purchase. Some 
shares had been purchased from 
other holders earlier this year, 
The Post understands. 


“The price paid for the shares 
of Mr, Glasgow and his associates 
was $20 a share,” Mr. Sellers said. 
Since November, 1946, dividend 
arrears on preferred shares of 
Federal Grain, Ltd. have been re- 
duced by $24.25 per share. This, 
together with funded debt reduc- 
tion, resulted in an increase in 
equity value of the common 
shares of considerably more than 
$5 a share. 

“The price obtained for the 
shares sold in 1946 was a proper 
one. The recent acquisition of 
shares does not make any change 
in voting control. 


“Dismissal of the action, now 
settled, should enable officers and 
directors of the company to con- 
tinue the policies they believe to 
be in interest of the company and 
its shareholders without friction, 


“While the financial position of 
Federal Grain Ltd. is good and 
is improving, preferred shares of 
the company are still substantial- 
ly in arrears. Even with continu- 
ance of good conditions, it will 
undoubtedly take a long time for 
the position of the company to so 
improve as to warrant the con- 
sideration of payment of any divi- 


dend on the* ommon stock of the |. 


company.” 


;of the 


HARRY K. COLLINGE 


has been appointed general 
manager, Canada Paper Co.,, 
Montreal.. 


Nfld. Claims 
Rates Break 


Union Terms 


ST. JOHN’S — Misapplication 
ritime Freight Rates 
Act on Newfoundland Railway 
will cost the province $4.5 mil- 
lions by the end of the year it 
is seen claimed here. 
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Cry For Cargo at Liiichead 
As Wheat Piles Up in, Kast 


From Our Own Correspondent 

WINNIPEG -- A scarcity of 
ocean shipments, combined with 
a plethora of lake tonnage, is re- 
sponsible for Canadian wheat 
piling up in eastern elevators 
while vessels at the Lakehead 
remain idle because grain is not 
available and could not be hand- 
led if it was due to lack of space 
in the east. 

The scarcity of ocean space is 
due to the combined effects of 
British shipping and monetary 
policy. Even before devaluation 
U. K. quite naturally endeavor- 
ed to have wheat shipments mov- 
ed in British bottoms. Since de- 
valuation, which brought about 
a decline in effective shipping 
rates, ships of other countries 
have found themselves without 
cargo because they cannot meet 
the new rates. That difficulty is 
not confined to Canadian ports, 
but has also appeared at U. S. 


ports while British ships carry-| 


ing freight in terms of sterling 
are everywhere in demand. There 
has thus been a scarcity of ocean 
tonnage to move wheat from 
Canadian Atlantic ports and Van- 
couver. Elevators at Bay ports, 
at Kingston, Prescott, and Mon- 
treal have in consequence re- 
mained filled. To ease the pres- 
sure the Canadian Wheat Board 
has recently been moving wheat 
from Bay ports to Saint John 
where it will remain until navi- 
gation closes on closes on the St. Lawrence. 





At the same time, wheat i is being 
railed from Prescott to Quebec 
to fill up elevators there. 

The shipping situation and 
abundance of grain seeking space 
in eastern elevators, is due to 
different. circumstances. A de- 
cline in ‘pulp shipments on the 
lakes has resulted in Canadian 
vessels seeking grain cargcs. Then 
the steel strike in the U. S. 


ithrows the ore ‘carriers out of 


employment. It is customary for 
these vessels to seek grain car- 
gos late in the shipping season, 
Many of them have gone to Lake- 
head to lie at anchor there in the 
hope that grain charters will de- 
velop. 


Séfar, excess of lake shipping 
has not resulted in decline in 
freight rates. Nor. is grain being 
loaded on vessels for winter stor- — 
age, as may happen later towards 

lose of navigation. Ore carriers 

S not want such business now, 
they are being held available for 
their regular business should the 
steel strike end. 

Congestion in eastern elevators 


has been increased by import of 
corn from the U. S. which is now 


| competitive with western barley. 


The Canadian’ Wheat Board has 
exercised its control. of eleva- 
tors to limit the amount of space 
thus tied up, and to prevent grain 
in transit for export from south 
of the border from occupying 
space in Canada. 


Premier Smallwood fen ee 


the legislature that under terms 
of union island freight rates were 
to be similar to those in other 
Maritime provinces but the rates 
were not specified and when the 
CNR took over the railway they 
drew up a schedule not in line 
with union terms, “As a result,” 
said Mr. Smallwood, “we have 
decided to submit the question to 
the Board of Transport Commis- 
sioners for adjudication.” 

The difference is costing New- 
foundland 20% more for freight 
than the Maritimes, it is said, 
and this has had a marked bear- 
ing on prices. 


B.C.s Population 
Reaches 1,085,608 


From Our Own Correspondent 


VANCOUVER — Since 1941 
B. C.’s population has increased 
36.7%. to 1,085,608, according to 
statistical studies based on school 
enrollment and other indicators. 

Vancouver proper has an esti- 
mated population of 377,200, up 
101,201 over 1941, last census 
year. This is one third the prov- 
ince’s total. The figures include 
the University of B. C. area, ad- 
ministered by the Provincial Gov- 
ernment. 

Greater. Victoria area is. up 
39.8% at 102,900. Other gains: 
Richmond Municipality (adjoin- 
ing Vancouver on the south) up 
112% at 22,000; Hope (at south- 
ern end of Fraser River Canyon), 
up 152% at 4,600; Chilliwack city 
and district up 48% at 18,300; 
Langley and district up 61% at 
12,500; Surrey up 105% at 30,500. 


Similar increases In population 
have occurred in the Okanagan 
Valley. Kelowna is up 95% at 
10,000, Penticton up 64% at 11,500 
and Vernon up 111% at 11,000, 


CONSULTANT & BUSINESS 
REPRESENTATIVE 
all DOMINION GOVERNMENT 
departments 
Specialized guidance and advice. 
Formerly with Reconstruction and 
National Revenue depts. at Ottawa. 
79 Queen St. E., Toronto. PL. 2040. 
P. J. WARDLE 
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COMPLETE 
WORLD-WIDE 
FACILITIES 


Manufacturers of famous “Vic. | 
toria” livestock feeds . . . 
specialists in forage and pea : 
seeds ... offering complete a 
grain and seed handling 
facilities, McCabe's provide 
“Canada’s Most Complete 
Farm Ser. 

vice." Victoria 

Products Co., 

Ltd. are distri. 

butors of farm 

equipment and 

branded feed 

supplements. 


McCABE 


GRAIN CO. LTD. 


Assets of Guelph Financial Institutions 


Purchased by Huron & 


2; 


Erie and Canada Trust 


Col. Ibbotson Leonard, D.S.O. (left) chairman of the Boards ond Morley Aylsworth, 
president and general manager of The Huron and Erie Mortgage Corporation and 
The Canada Trust Company, principals in the purchase of the assets and business 
of the Gyelph and Ontario Investment and Savings Society and the Guelph 


Trust 


mW Wy 
ad 


Company. 


M. PATERSON 





& COMPANY LTD. 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 

Head Office: FORT WILLIAM, ONT. 

609 Grain Exchange, Winnipeg 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS 
‘GRAIN 


AND EXPORTERS 
FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


FEDERAL GRAM LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port ArtLur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


WINNIPEC 


wy yer 


MANITOBA 
ROUGHOUT 
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= (Broulan Mill Capacity May Go 700 Tons|Biroco Using Two Drill Rigs 


As Porc. Reef-Bonetal Ore Flow Steps Up 


By GORDON M. GRANT 

Translation of important high 
grade ore news at Bonetal and 
Porcupine Reef Gold Mines into 
increased milling activity at the 
mill of Broulan Porcupine Mines 
is expected in months ahead. Not 
only is the average grade of ore 
treated likely to climb. but actual 
tonnage is expected to grow well 
beyond the 575 tons currently be- 
ing handled in the mill. 

Mill feed at Broulan finds its 
present daily source approximate- 
ly as follows: 

Broulan mine—175 tons. 

Porcupine Reef—250 tons, 

Bonetal mine—160 tons. 

No ore is at present being 
drawn from Hugh Pam Porcupine 
Mines where two ore bodies have 
been established but this property 
also figures in future plans. Lack 
of air capacity is holding up min- 
ing at Hugh Pam at the moment. 

Broulan’s mill has a present 
rated capacity of 600 tons so that 


EXECUTORS AND TRUSTEES FOR: HALF A CENTURY, 


; ~ , . 
The leaders in any business cre usu- 
ally the most dependable. They won and 


hold their leadership by giving greater 
value for what they receive. 

-. In choosing a Trust Company to serve 

you" and- your family remember this, 

and be sure to obtain full information 

about the record ‘ond standing of The 
Royal Trust Company. 

A leader for many years in providing 

the people of Canada with dependable 

trust service, The Royal Trust Company 

offers facilities and security of the first 

order with a highly personalized ser- 

vice, at moderate cost, 

Be cautious—place your affairs, and 
your heirs, in experienced, dependable 
and financially § ¢ g hands. 

CAPITAL, RESERVE ‘AND SURPLUS 

$8,000,000 

‘ASSETS UNDER® ADMINISTRATION 

$900,000,000 


THE 


ROYAL TRUST 


COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COAST 


mill feed from various sources is 
not yet taxing capacity. But the 
management is well aware that 
new ore disclosures at the three 
satellite properties will probably 
mean need for extra mill capacity 
before long. It is likely that capa- 
city will be increased from 600 to 
700 tons at slight cost by additions 


clusive of heavy development, are 
estimated at.$45,000 per month. | 

The heading to the west at the 
350-ft level has averaged better 
than an ounce across drift width 
for the last six rounds and is ap- 
proximately 140 ft. from the Hugh 
Pam property into which the zone 
strikes. The zone dips south and 

of “cones” at the mill discharge | Hugh Pam will likely get some of 
to catch high grade. This will al-| it at depth on dip as well as on 
low coarse grinding and reduce/| strike. The Porcupine Reef west 
agitation and settling time re-| ore looks like a parallel occur- 
quired. / rence to the ore already opened 
There is also a possibility that up at the Hugh Pam 650-ft. level 
the greater ease of treatment of |from the Reef workings. This 
ore Bonetal and Porcupine | Hugh Pam ore comprises a 
Reef might permit actual treat-| length of 120 ft. averaging 0.21 
ment rate to go well beyond 700 | Z- uncut over drift width of 7.9 
tons in practice. But the manage- | ft. and a second section of 160 ft. 
ment is following a “wait and see” | #veraging 0.32 oz. uncut and 0.18 
policy on this and is making no | 02. cut on chips and 0.23 oz. un- 
advance predictions. cut and 0.13 oz. cut on mucks over 
Pore. Reef to Step Up drift width of 8.8 ft, 
It appears that Porcupine Ree Bonetal Ore Runs Rich 

will probably precede Bonetal as| Bonetal’s new ore opened from 
a source of increased production. | the 970-ft. level of Porcupine 
| The Porcupine Reef 500-ft. level | Reef will make a tremendous dif- 
|is being driven as a main ore | ference to production when it is 
haulageway, Preparation of the | delivered in quantity to the Brou- 
rich new ore to the west for stop- | lan Porcupine mill. Even though 
ing should proceed fairly rapid- | Only a very small amount of the 
ly new ore is yet going to the mill, 
Bonetal is doing better than 
| breaking even allowing for 970 

level exploration costs. 

In September, Bonetal milled 
3,838 tons of ore with a value of 
$22,340 before addition of gold 
| assistance, Operating costs are 
| now running approximately $18,- 
000 per month including 970 level 
exploration. 


To the west of the dyke on the 
350-ft. level, a total length of 492 
ft. of ore has now been opened up 
averaging 0.57 oz. or $21.95 uncut 
on muck samples and 0.32 oz. or 
$12.32 cut grade over drift width 
of 8 ft. This is equal to 325 tons 
per vertical foot. 


The higher grade section of this | 


ore, located at the west end, has} ‘The drift extended into Bonetal 
a length of 362 ft. which averages | from the 970-ft. level of Porcu- 
on face samples 1.13 oz. or $43.50 | pine Reef has opened up a total 


uncut and 0.39 oz. or $15.02 cut | ore length of 316 ft. averaging on’ 
grade; mucks ran 0.53 oz. or $20.40 | face chip samples 0.90 oz. $36.- 


i ee ee ee ee | 65 uncut and 0,27 oz, or $10.40 cut 


: : : sa 
A raise so far carried to 140 ft. | OF Se baer et oe 
about midway in this length has | 9365 97, or $14.05 cut grade. This 
averaged on chips 1.11 oz. or $42.-| 546 which is equal to about 200 
74 @ ton uncut and 0.49 oz. or| tons per vertical foot, is in two 
$1887 cut grade, Mucks gave 0.37 | lengths as a fault offsets the ore 
oz. or $14.25 and 0.30 oz. or $11.55 i by 30 ft. midway in this length. 


cut grade. R 

If anything, cut grades are ex- ; $161 Values 
pected to be on the conservative! The higher grade section east 
side both here and elsewhere. The | Of the fault has a length.of 165 
great “spread” between cut and /|ft. averaging on face chips 1.21 
uncut values is caused by the per- | 92. or $46.59 uncut and 0.28 oz. or 
sistence of values running well 
beyond an ounce gold per ton 
which are automatically cut to an 
ounce under established mining | 
practice. 

A line drive is being put out, 
at the Porcupine Reef 500-ft level | the length of 165 ft. averages 4.2 
and the ore zone will be outlined | 2. or $161.70 on face chip samples 
at this horizon’ by diamond drill | Over an average width of 2.1 ft. 
holes before it is opened by drift- | In actual mining practice, only a 
ing. The downward extension of | Width of about 5 ft. may be taken 
the zone has been indicated by the | 0Ut with a very high grade of ore 
high values intersected at the 500- | returned. 
ft level in two drili holes from the Expect Repetitions 
face of the drift, immediately to! Further drifting has been car- 
the west of the dyke, before | ried to 50 ft. beyond the east 
starting the line drive. end of this high grade section 

September production tonnage | and diamond drill holes will be 
Was a little below normal. But re- | put out to explore for a repetition 
covery of $73,310 or $12.73 a ton, | of this ore and for parallel zones. 
exclusive of cost-aid, permitted a | Geological setting is such that a 
good profit. Operating costs, in-| repetition of the finé ore section 

already established is suspected. 
As preparations are made for 

mining the ore already opened in 

this section and high grade is de- 


$26.95 uncut and 0.51 oz. or $19.64 
cut grade, In this section practi- 
cally all of the gold content is car- 





Tests Upper Canada Break 


Two heavy diamond drills are! the north part of the Biroco prop-| 
now drilling in bedrock at the/ erty. 2 
east Kirkland Lake property of! As of Oct. 15, 1949, Biroco had 
Biroco Kirkland Mines to test the! net current assets of over $65,000 
apparent westward extension of! including $60,000 recently receiv- 
the new Upper Canada ore zone! ed for 300,000 treasury shares. An| 
which the Biroco management jncrease in authorized capital 
believes crosses its ground. | from three to four million shares 

First holes are being drilled is proposed at a special meeting 
south from or near rock outcrops | of shareholders called for Oct, 27. 
on the most northerly claims to| Options xre reported on 1,700,000 
test the favorable zone: It was|shdres at 25 cents to $1 a share to | 
reported recently that at a loca-| provide a further $1,070,000 if | 
tion on the Upper Canada prop- fully exercised. A total of 2,077,-| 
erty about 2,000 ft, east of 000 shares is outstanding at) 

Bifoco' northeast claim, a drill! present. 
intersection in this zoné ran sev-| President of Biroco is Bert W. 
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BERTA OILS 


title which we shall be pleased to supply upon 
request, r 


Warr & Wart 


ESTABLISHED 1908 


Members: 
The Toronto Stock Exchange 
Investment Dealers’ Association of Canada 
Winnipeg Grain Exchange 


6 Jordan Street, Toronto. ADelaide 7151 


_ 


VIOLAMAC MINES shares were | pany, through a subsidiary, has been 


$10.78 cut grade over drift width | 
of 7% ft. Mucks ran 0.70 oz. or | 


ried in a quartz vein which for | 


| eral ounces over a width of 2.5 ft. 
The Biroco: property is located | 
|immediately west of the Queen- 
ston and Upper Canada proper- 
ties and consists of 36 claims and 
four additional claims recently 
taken under option to provide 
added property protection. It has 
a length of about two miles on 
the assumed strike of the main 
Kirkland-Larder Lake break on 
which the Queenston mine is lo- 
|eated, The secondary break, ad- 
joining the Upper Canada ore 
bodies, strikes roughly east and 
west and its projection crosses 


| Chesterville 
Sells Shares 


Safeguards Big Program 
During Low Grade Ore 
Cycle 


A block of 214,441 shares has 
been sold by Chesterville Mines 
for $245,000 with payment to be 
made forthwith, The Financial! 
Rost is informed. Sale of ‘the 
| Shares was decided upon to as- 
sure the financial stability of the! 
company during the continuation | 
of the present low-grade ore cycle 
|and to permit completion of the 
| big underground construction 
program now in progress. 





Milling for the past six months 
at Chesterville Mines has been 
largely in a low-grade stoping 
area, and on the large-scale min- 
ing system in use it is not pos- 
sible to control grade of mill feed 
during any given short period, 
| the company reports. It is antici-| 
pated that normal grade may not 
| be milled for another five or six 
months. Low-grade cycles which 
| have been experienced in the past | 
have not been of such long dura- 
| tion. 

Immediately above the low- 
| grade ore at present being mined 
| at the 15th level there is approxi- | 
| mately 250,000 tons of mine aver-| 
age grade which should be avail- | 
able for mill feed early in 1950. | 


To Cut Costs 


Operating costs are expected to! 
be reduced 25 to 30 cents a ton on) 


| completion of the construction 
|program now in progress. The 


| program includes an underground 
| crushing and conveying system, 


|the total installation cost of 
| which will amount to $350,000. 


|The work is scheduled for com- 





Lang and vice-president is W. F. 


breow- for trading on the Toronto 
James, the consulting geologist. 


Stock Exchange Oct. 11. The com- 


WANT TO , 


@ If you're concerned 
han 


need now. This is the way you can cut YOUR cost in 
and minimize conversion time too. Full informa 


request. 


engaging in the profitable proguc- 
tion of silver-lead-zinc ore in British 
Columbia. 
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HEAD OFFICE: $T. CATHARINES, ONT. 
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TED REEVE 
well-known 
sports writer 


LOUIS BOURDON 
prominent radio singer and 


Universi 
master of ceremonies 


McGill 


RICHARD PENNINGTON 
Librerian, 
iniversity 


GREGORY CLARK 
distinguished 
columnist 


where the name 


livered from this section, the man. | Pletion before March, 1950. 
Drilling below the 17th level to} 


agement may dwindle somewhat | 
tonnage derived from original ithe 20th has been inconclusive | 
workings. The management has but has placed in sight sufficient 
no desire to permit the lower | Ore to maintain ore in sight at 1,- 
grade material to crowd out high | 300,000 tons grading 0.130 oz. gold 
grade at the mill, | per ton. 

Potentialities of the Bonetal ore} A drill hole grading 0.8 oz. over 
zone may be very great. Only one |5 ft, suggests ore possibilities to 
drill hole—the one which picked | the east beyond present workings 
up the ore past the fault—has so|and beyond Kerr-Addison. inter- 


“hockey” 


SHOW the goods you sell 


SELL the goods you show 


You can develop both your 
domestic. and export markets in one 
operation at the Canadian 


International Trade Fair. 


The majority of visitors are 
from Canada, but businessmen from 


many nations will also see 


far been drilled in the west area. 
Then there is over 3,000 ft. of un- 
explored area to the east in the 
direction of Hallnor. Old surface 
drilling was done from north to 
south, Important ore sections may 
have been missed because, as ex- 
perience on the Reef has shown, 
individual ore bodies dip to the 
south, 
Broulan’s Interest 

Broulan Porcupine, which 
brought the Porcupine Reef, 
Bonetal and Hugh Pam proper- 


ties along to their present stage, | 


will share in the prosperity of 


each of these mines, Broulan owns | 
839,000 shares of Bonetal and has | 
the right to recoup itself for any | 


éxcess of Bonetal expenditures 
over. revenue by purchase of 
shares at up to 250,000 shares at 
15 cents and 250,000 shares at 20 
cents. Bonetal stock was below 
the 15-cent mark when the latter 


| vening ground. 
| In the nine months to Sept, 30, 
| 1949, a total of 225,880 tons of ore 
|was handled. Operating profit 
ifor the nine months, including 
cost-aid, amounted to $101,000 
and operating costs for the period | 
| averaged $3.21 a ton. It is under-| 
| stood that rébults in the Septem-| 
ber quarter were considerably | 
| below those realized earlier, 


——— | 


New Marlon Plans 


To Boost Capital 


An increase in authorized 
capital from 3.5. to 5 million; 
shares is proposed by New Mar-| 
|lon Gold Mines to provide suf- 
| ficient shares to consider placing | 
| the property in production again | 
| should a proposed development | 
| program be productive of| 

results. 








came from? 


with which the game is played, from the Old French 
word ‘hoquet’, meaning ‘shepherd's crook’, 


Do You Know . . . that the general idea of ice 
hockey is not original with Canada? Many 16th and 
17th century Dutch paintings show a game some- 
thing like hockey being played with a stick shaped 


like a golf club. 


agreement was made. Besides this,| at the present time 221,745 | 
Broulan is entitled to 15% Of! shares remain unissued. Since | 
Bonetal operating profits; Porcu-| the annual meeting an under-| 
pine Reef has a 10% interest for | writing has been made on 250,- 


your display. Show them your 


products—and sell them the sure, 


effective way on the basis of 


personal contact and actual samples. 


For complete information write to: 
THE ADMINISTRATOR 
CANADIAN INTERNATIONAL TRADE FAIR 
Exhibition Pork, Toronto 


Canadian International Trade Fair 
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THE PROMOTION OF INTERNATIONAL TRADE BY THE GOVERNMENT OF CANADA was 


use of its workings. 

In Porcupine Reef, Broulan 
holds 1,498,000 shares. Under its 
Hugh Pam agreement, Broulan is 
entitled to 25% of Hugh-Pam op- 
erating profit while Porcupine 
Reef gets 20°o for use of its work- 
ings. Broulan is reimbursed for its 
Hugh Pam expenditures «at 10 
cents a share for up to 750,000 
| shares and then at 20 cents a share 
| for up to 250,000 shares. 
| Broulan Porcupine treats ore 
from its associates on a cost basis 


but is permifted a depreciation | 


| allowance of 50 cents a ton from 
each mine, This may provide a 
fairly substantial extra income as 
the associates gradually step up 
| their mill tonnage. 


DOMINION OF CANADA has | 


|drawn for redemption on Feb. 1, 
1950, at $100 and interest all its 
First War Loan 344% bonds bear- 
ing the call letter “B”, Under the 
terms of the issue, the bonds are 
callable by lot, 20% of the total 
being redeemed each year on Feb. 
1 from 1948 to 1952, Each bond 
bears the serial call letter “A” “B” 
“Cc” “D” and “E” in red on the 
face, back and coupons of each 
bond, Bonds bearing the letter “E” 
and “A” were previously called and 


, 1949, respectively. 


| 000 shares for $18,750. and an 
| option granted on 95,000 shares 
|for $9,500. Receipt of the firm| 
| commitment, half of which has} 
already been paid, will give the| 
company $20,000 for a new pro-| 
| gram of exploration. Options are 
| proposed on a further 500,000 
shares for $62,500, contingent on 
the increase in capital. 

More than 80% of the property | 
remained unexplored in previous | 
work and exploration of untest- | 
ed areas is planned. 


i 


‘Hudson’s Bay Store 
Seen For The Pas 


From Our Own Correspondent 

WINNIPEG—Reports that Hud-| 
son's Bay Co. are planning to build | 
a store in The Pas to cost between | 
$50,000 and $100,000 were partly 
confirmed at a council meeting last 
week when an offer of $1,500 from 
the company to purchase land for | 
the site was accepted. 

Revealed at the meating was that) 
the council previously suggested the | 
company buy the property for $2,500 
with the stipulation that. building} 
start within two years. Reported) 
agreement now Is that the company | 
will have three years to start con- 





revert to the town. 


Do You Know .. . that there are sharp differences of 
opinion as to exactly when and where the first ice 
hockey games were played in Canada? Although 
Kingston, Halifax and Montreal are most often men- 
tioned in this connection, available records seem to 
suggest that the first organized games were played 
around 1881, between the Victoria Hockey Club and McGill University 
teams, in Montreal, and in Kingston between the Royal Military 


College and Queens University. 


Do You Know any interesting and unusual facts? Our “Advisory Panel” will pay 
$25 for any authenticated readers’ submissions if they are usable. All letters 
become our property. Write Black Horse Brewery, Station L, Montreal, P.Q. 


ore A ad BLACK HORSE 


eemed on Feb. 1, 194, and Feb, | struction. Failing this the land is to|* 
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Two New Alberta Oil Discoveries Portend |Firms Join in Oil Search 
A Major Boost For Western Oil Reserves 


A major expansion of Alberta 
oil reserves—recently estimated 
by Imperial Oil at 1,077,400,000 
bbl.—is anticipated with the an- 
nouncement of two important new 
oi] discovery wells over the past 
week. 

Both discovery wells were com- 
pletions of Imperial Oil. One, Im- 
perial Simmons No. 1 well, is 
located 3%2 miles southeast of the 


der the river. An interesting co- 
incidence is that the Saskatchew- 
an also flows between the 
Woodbend and Leduc proper sec- 
tions of the big Leduc field. 
The Imperial Normandville 
well, located in L.S.X 1-16-79- 
22w5, is expected to give a great 
impetus to the northern search 
for “black gold” in Alberta. Plac- 


mation plus oil and water in the 
Madison limestone. ' 

The new discovery represents 
the climax of a three-year search 
for oil in the Peace River by 
Imperial Oil. Three other wild- 
cats were drilled in all before 
success was attained. 

While Imperial Oil may now 
complete reconnaissance drilling 


ed on restricted flow for 7% 


to determine the size of the Nor- 


Off East Vancouver Island 


From Our Own Correspondent 

VANCOUVER — The summer 
resort Gulf Islands which stretch 
along the east coast of Van- 
ecouver Island from Nanaimo to 
Victoria are to be the scene of 
- latest Pacific Coast search for 
oil, 

Royalite Oil Co. and Pacific 
Petroleums have “teamed up” for 
a two-year survey of oil possibili- 
ties in the archipelago through 
which Canadian Pacific coast 


steamers slide on their 
couver-Victoria jaunts, . 

Government spokesmen say 
rock formations in the Gulf group 
are similar to those of the far 
north Queen Charlottes where 
there are exposures of tar sands 
and where Royalite expects to 
have a drilling rig in place with- 
in a month for a 3,500-ft. examina- 
tion. In 1913, wildcatters punched 
a hole down 1,605 ft. and got some 


Van- 
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THE SIGN OF A GOOD HOST 


Everything is easier when it’s done over a fine cigars 
That's why so many business executives keep a box of 
House of Lords Cigars handy on their desks . ; . and in their 
homes. A fine cigar often means more than a 
good smoke. And it 
is always the sign of 
a good host. 


previous limit of the great Red- 
water oil field. The second is in 
virgin territory 30 miles south of 
Peace River, 210 miles northwest 
of Edmonton. * 

No .information is yet available 
to determine the size of the Peace 
River newly-indicated field, be- 
cause no other well has been 
drilled within 30 miles of the 
Imperial Normandville No. 1 
discovery. 

But both Simmons and Nor- 
mandville wells appear to have 
much more:than average signifi- 
cance, 


Redwater Reserves Jump 


At least another 100 million 
bbl. of oil is expected to be added 
to the Redwater field by the Sim- 
mons well. Reserves had previous- 
ly been estimated at 300 to 400 
million bbl. It is possible that the 
Simmons well may increase Red- 
water reserves by anywhere from 
25% to 50%. Water line was found 
at the same elevation as at Red- 
water. This is taken as fairly con- 
clusive proof that the well es- 
tablishes an extension to Red- 
water rather than the presence of 
an entirely new oil field. 

Water was. encoyntered at the 
unusual depth of 190 ft. below the 
crest of the D3 at this location. 
Even though the top 10 or 20 
ft. of the D3 may be tight, a huge 
volume of oil is expected from 
the productive zone lying imme- 
diately below. 

The North Saskatchewan river 
flows between the original section 
of -the Redwater field and the 
Simmons extension so that some 
drilling will have to be done un- 


& 


Canadian Paci 


596 firms: 


> an 


men, rea. 


purchasing agents, prospectors . . : 
Canadian Pacific’s Department of Indus- 
trial Development has built up a fund of 
information which is available to you. 


Canadian re Department of Industrial De- 
help you — without charge or 
obligation — promptly, privately. Phone, wire or 


® ' 


velopment wi 


write today: 


MONTREAL * TORONTO © WINNIPEG 


| 


For facts about availability of labour and raw 
materials, transportation and power, consult 

‘he's Department of Industrial 
Development. Last year, we were instrumental 
in establishing or expanding operations for 


hours the well flowed 189 bbl. 
of crude from a 25-ft. section of 
the Devonian; the well thus shows 
a daily potential of a little over 
600 bbl. a day on restricted flow. 


It is likely that open flow poten- 


tial would be much greater than 
600 bbl. Limited storage capacity 
prevented an open flow test. 
Gravity of the oil is 39 deg. 
It is just about the same as Leduc 
crude in specific gravity and other 
characteristics. Gas-oil ratio is 
Stated to be low. This is a fav- 


mandville pool, there are two rea- 
sons for thinking that the drilling 
of a large number of producing 
wells will hardly. be proceeded 
with immediately. The area is as 
yet remote from regular market- 
ing facilities. Any large-scale pro- 
duction would require pipeline 
connections. Drilling depths are 
about twice those in the Red- 
water field. Thus Imperial can 
step up productive potential at 
Redwater at half the cost of a 
comparable expansion at Nor- 


Lower Oil Prices 
For Prairies 
In Two Years? 


As crude oil moves out to more 
distant markets in the course of 
the next two years, reductions in 
| prairie oil prices may be expect- 
ed, W. Frank Prendergast, assist- 
ant to the president of Imperial 


oil and gas showings before aban- 
donment. : 

The government disclosure 
said no drilling was expected for 
about two years. 


Phillips Petroleum plans early 
drilling west of the Peace River 
country of B. C, There are now 
three capped gas wells in the 
Peace just west of the Alberta 
border, one company is drilling 
on Lulu Island, spasmodically, a 
few miles from Vancouver, and 
there is another company which 


mandville. - 

But Imperial will be able to 
scout. Normandville resources 
with widely-spaced wells. Re- 


orable circumstance. 

The well first drilled down to 
7,424 ft., then went back to 6,730 
ft. where casing was perforated 
with the formation acidized down 
to 6,745 ft, The well also got na- 


be taken into consideration in Im- 
tural gas in the cretaceous for- 


perial’s over-all production plans. 


Federal Gov't Hopes For Oil 
Under Airport, Edmonton 


From Our Own Correspondent Senator MacKinnon said the 


EDMONTON — The Canadian | agreement involves 3,840 acres of | 


Government is intent on getting | the airport on which the Federal 
in on Alberta oil revenues. Government owns the mineral 
This became apparent with an/| rights. In the same area, Imperial 
announcement by Senator James} Oil has 1,600 acres under lease 
A. MacKinnon that the wmuerel | from the provincial government. 
Government has completed’ an! As acting minister of mines and 
agreement with Imperial Oil for | resources, Sen. MacKinnon said 
an oil drilling program on acre-| he had signed the agreement on 
age at the Namao airport, eight} Oct. 4, in Ottawa. 
miles north of Edmonton. He said the tests will show 
The company was to com-| whether there is another big oil 
mence work on its first test well | P00l in that area, with the pos- 
by Oct. 15 and to complete ex-| ibility of another @il field be- 
ploratory work by May 31. tween Edmonton and Redwater. 


Under the agreement, the com- | 
pany undertakes that no wel] or | 


installation will interfere with 


wells will be subject to approval 


in Canada! 


Defence. 


“The agreement is on a royalty | 
basis, which has been mutually | 
agreed upon,” said Sen. MacKin- | 


non, 
Alberta’s government has al- 


ready made millions from its oil | 
revenues, The City of Edmonton | 


has mineral] rights on property 
for which drilling arrangements 
have been made. And now the 
Federal Government is ready to 
collect on behalf of Canadian 
taxpayers as a whole, 


OIL PRODUCTION 


serves established will no doubt} 


the airfield, Proposed location of | 


of the Department of National | 


Oil Ltd., told a Denver, Col., audi- 
ence this week. 


“It is estimated that at least $30 
millions will be spent in the next 
two years to increase prairie re- 
finery capacity to more than 80,- 
000 barrels daily by end of 1951,” 
he said. One new refinery has 
|been established at Edmonton, 
| another is projected for that area 
|and expansions are in process or 
contemplation at other points 
such as Saskatoon, Moose Jaw 
and Regina in Saskatchewan and 
Brandon and Winnipeg in Mani- 
toba. 

More than $20 millions have; 
been derived by the Province of| 
Alberta from cash bonuses for oil 
jleases. “There is no doubt that 
|Crown reserves are potential 
| sources of hundreds of millions of 
dollars of revenue—all in addi-| 
tion to royalties, licenses and 
lother fees,” Mr, Prendergast 
| stated. 





} 


| Porcupine Watborn May 
|Sell to Porcupine Reef 

| A special meeting of share- 
holders of Porcupine Watborn 
Gold Mines has been called for 
Oct. 27, 1949, to approve sale of 
the company’s properties in the 
Porcupine area to Porcupine Reef 
Gold Mines for 145,000 of that 
| company’s shares. 

After payment of debts -and 
winding up costs, these shares 
are expected to permit a distribu- 
ition of one share of Porcupine 


hopes to drill in the Flathead 
country in the extreme southeast 
corner of the province. 


Alta. Oil Wells 
Allowables Cut 


From Our Own Correspondent 

EDMONTON — Reduced al- 
lowables in the Leduc and Red- 
water fields announced by the 
Petroleum and Natural Gas Con- 
servation Board, became effective 
Oct. 15. They still are above the 
present acceptances of the oil 
companies. 

In the Léduc area, D2 well pro- 
duction may not exceed 100 bbl. 
daily, compared with 125 pre- 
viously. At the same time, up to 
the end of January, 1950, as set 


| out in the order, the daily aver- 


age, counting all days, is 75 bbl, 
also a 25-barrel drop from the 
previous order, 


In the D3 zone, the daily max- 
imum is 140 »bl., compared with 
175 previously. The monthly 
quota averages out to 115, com- 
pared with 150 before. 


In the Lower Cretaceous zone, 
the daily maximum is 100 bbl., 
compared with a previous 125. 
The monthly quota daily average 
also drops 25 bbl, to its present 
75 allowable. 

Not included in the Lower 
Cretaceous figures are figures 





Reef for each seven of 970,197 
Porcupine Watborn shares out- 
standing, “If the offer is accept- 
ed by the shareholders, the log- 
ical course is to provide for the 
| distribution of the. company’s 
| assets and termination of its ex- 
| istence,” President D, R, Michen- 
er declares, 


Cities Service & B.A. Oil 


From Our Own Correspondent 


CALGARY—Cities Service Oil 


information from business 
rs, manufacturers, engineers, 


of an 
Alberta 


Oil Co. in exploration 
80,640-acre block of 
west Alberta, 


about 35 miles 


perial Normandville No. :1, 
Peace River Devonian discovery 
well. 

Each of the companies has 2 
50% interest in the exploration 
reservation granted to Cities 
Service last week. 


COMPANY 
REPORTS 


WRIGHT-HARGREAVES MINES 
realized a net profit of $832,685 or 
15.1 cents a share in the year ended 
Aug. 31, 1949, as against 16.1 cents a 
share in the preceding fiscal year. 

Highlight of development work 
during the year was the opening up 
of 624 ft. of profitable ore over 

| drift width in 1,911 ft. of drifting 
ion three new deep levels at 6,600, 
6,900 and 7,200-ft. levels. 


* VANCOUVER * LONDON, ENG. 


| but sufficient encouragement has 
| been met with to warrant opening 
| of intervening levels. A better idea 
of the character of ore deposition 
is expected when raises can be 
driven between levels. 
Development footage was in- 
| creased 11% during the year and 


Co. has joined British American | 


Government oil rights in north-| 


east of Grande Prairie and the| 
same distance southwest of Im-}| 
the 


Structures | 
| have been found to be complicated | 


Team Up For Alta. Quest 


While the Grande Prairie re- 
servation is the first announced 
“land play” of Cities Service, 
further announcements are ex- 
nected shortly, Other deals will 
be on both 100% basis and shar- 
ing with others. 

* 


* * 


Royalite’s 20th Well 

Royalite Oil Co. has finished 
its 20th consecutive successful oil 
well in the Redwater area thus 
completing .the development 
program on the 800 acres of 
Crown reservations purchased in 
this field. 

Royalite Redwater 21-5 rates 
an initial potential of 1,896 bbl. 
following acidization with 5,000 
gallons of acid. 

Wildcat exploration for oil is 
now being expanded in the 
| British Columbia field. 

a om * 


Take Up More Ground 
The Barnsdall Oil Co.-Hono- 
lulu Oil Corp.-Seaboard Oil Corp. 
team has added a further 550,- 
000 acres to the lands it is ex- 
ploring in Alberta, raising the 
total under investigation to some 
three million acres. The active 
U. S. team has. added another 
seismograph crew to its string 
working in Alberta, raising geo- 
physical program to four seismic 

and one gravitymeter crews. 
The latest seismic crew has 
started work on a new 99,840- 


daily ore torinage rose from 495.7} acre Crown reservation northwest 
to 538.8 tons. No estimates on ore} of Sylvan Lake and Red Deer, 
reserves are given in the company’s! on the central plains. One seis- 


Tea Bank 


OF €EANADA 


report. ; 

INCOME ACCOUNT 

Years Ended Aug. 31: 1949 1948 
Bullion prod, ......... $3,021,910 $3,012,381 
Less: Ooper. exps, ... 1,994,524 
Net oper. earns. 1,027,386 
Add: Other income .. 49,557 
Cost-aid? 75,298 
1,152,241 
54,556 
265,000 
832,685 
825,000 
7,685 


1,139,714 
64,351 


1,204,065 
54,267 
Taxes reserve , 

Net profit 

Less: Dividends 
Surplus for year 
+For 12 months ended Dec, 31, 1948. No 


880,000 
3,798 


provision has been made for cost-aid (es- | 


timated at $50,700), for 8 months ended 
Aug. 31, 1949. 
| Earnings per Share .. $0.151 
0,15 


$0.161 
0.16 


CONDENSED BALANCE SHEET 
As at Aug. 31: 1949 1948 
Casn & bullion $1,690,759 $2,667,732 
Govt. & mun, secs, ,.. 3,258,350 2,259,250 
Acets., etc., TEC, ccccee 
Mat. & supplies ...... 
Solutions in mill 
Total curr, assets .. 
Prep. CHEB. . 2.6 cccceee 
Mining props. .....s0. 
Plant & equip.* , 
Expl & prosp. .....6. 
Cost of shaft ext.+ .... 
Int. in other cos. & 
properties .....s6. 


22,760 
381,259 
16,965 
5,370,093 
38,185 
1,000,000 
415,160 


18,246 
411,824 
12,927 
5,369,979 
30,238 
1,000,000 
445,529 
186,995 
96,511 


116,750 
6,986,699 
336,429 
143,411 
479,840 
2,205,000 
4,301,859 4,728, 
104,075 54,075 
3,238,257 3,183,701 
4,890,253 4,906,770 


OPERATING STATISTICS 
1949 


Tons milled 
AVET. TECOV, seeesees 


267,861 
Total assets ....... se 9,397,113 
Accts. & dfVd. pay. .. 
Taxes payable 

Total curr. liabs, .... 
Capital stock ......s0 
Surplus 

tAfter W/O ...sees 

*After depr. of .... 
Working capital 


1948 - 
181,439 
$16.60 


196,650 
$15.37 


1,872,667 | 


266,000 | 
883,798 | 


mic party is in southwest Alberta, 


for Atlantic wells No. 1 and 2. 


in the Pincher Creek area. Two}]- 


are in northern Alberta, one 
near the town of Slave Lake, 
the other near High Prairie. The 
| gravitymeter crew is operating in 
| the Stettler area. 

The team, in association with 
The Los Nietos Co. of California, 
| recently secured its first Alberta 
| production with eight oil wells 
| drilled on lands of Western 
Minerals Lfd. 

+e 


Joseph Lake Well Misses 

After three ‘successes, the 
fourth well drilled in the Joseph 
Lake area proved ‘to be too low 
on structure and secured ‘water 
instead of oil, It won't be 
abandoned however, but will be 
used for salt water disposal. 

Viking sand, the productive 
formation, was located at 3,249 
ft. but this was 6 ft. below the 
water line. 

Drill rig was to be shifted 
this week to the fifth well site. 
Backers of the drilling are 
Superior Oils, General Petrol- 
eums, Kroy Oils and Jupiter 
Oils. They are working under a 
farm-out agreement with Im- 
perial Oil. 


j 





Warehouses at: 


Select from 


CORONA DE LUXE 
PETIT CORONA 
QUEENS OR 
PANETELA 


“TO REMOVE 
CELLOPHANE 
simply lift end 
of cigar band, 
and pull.” 


out roughly to around 450 bbL 
daily, The monthly quota aver 
age at Redwater is 325 bbl. 


Redwater maximum has been 
set at 350, compared with a vary- 
ing scale before which worked 


Their maximum allowable is 105 
bbl. daily and their monthly 
daily quota average 76.6, 


Fillin g Prescriptions 
for Industry 


ILLING prescriptions promptly and efficiently is the daily work of Dominion 
Bridge warehouses from coast to coast . . . filling prescriptions in STEEL. 


F 


Whether the need is large or small, every order receives the same care and is backed 
by the most modern methods of warehouse operation. Pictured above, for example, 
is a new system of racks recently installed at one of our warehouses. It is designed 


“to save 50% of the time required to fill warehouse orders for such items as rods, 


angles, channels and similar items. 


This is only one of the many improvements which have been made throughout our 
nine warehouses so that we can take care of your steel requirements faster than 
ever before. 


Contact your nearest Dominion Bridge warehouse at one of the addresses given below. 


Vancouver ® Calgary ® Edmonton ® Winnipeg ® Toronto @ Ottawa ® Montreal 
Assoc, Company Warehouses at: Sault Ste. Marie © Amherst 


* Other Divisions: Platework, Boiler, Structural and Mechanical 





Barnat’s National Section 
Again Making Important Drilling News 


Two further really good dfill |$9.45 a ton at $35 gold, the: down 


holes have been completed in the 


hole at the same location gave 


North Zone 


yond the amount originally agreed 
upon. This will provide any ex- 
tra capital which may be needed. 


| 


Elder Profits" 
Highest Ever 


Néw Ore Otitlitiet] Both 


Discovery Getting 
Money For Mill 


According to newly formulated 
plans, Discovery Yellowknife 
Mines will reach prodtiction this 
coming Januaty with final funds 
required supplied through bor- 
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_E, OSLER & CO. 


STOCZ BROKERS and FINANCIAL AGENTS 
THE y 


big 1,250-ft. level north ore gone | only $2.80 a ton over 27.5 ft. "Bris 
of the National sector of Bar-|was surptising as the flat hole! On the 380-ft, level of the Na- 
nat Mines. They tend to confirm {had shown 30.9 ft. averaging | tional nofth zorie, the “East” ore 
earlier views that this section is | $15.89 a ton cut grade. | body has been slashed out to a 


Underground and By alae 


Surface Drillitig | The cotipany ry es to bor: | 
fider Mires had the West month '°W “bproximately $85,000 for one | 


OSLER BUILDING, 11 Jordén &t. (cor. Melinda) TORGNTC 
ADelaide 2431 Cable Address RELSO 


going to yiéld a very substantial | 
tonnage of profitable gfade ore. | 


Holés to West Click 


Now, however, wotk immedi- | 


| width of 17 ft. over a length of 130 
ft. with 705 tong of sampling 


The latest holes are all the | ately to the west of this has been | averaging 0.65 oz. gold. Drilling | 
has been corroborative of Avester- | 
ly plunge for this ore. Grade is | 


more encoufaging to the: manage- ‘ 
ment becatige they come after | 
some news Which had beén a little 
on the disappointing side. After 
the widely-publicized up hole at 
the 1,250-ft. level which returned 
a true width of 101 ft. averaging | 


NEW 


w 


DICKENSON MINES 


LIMITED 


The development pro- 
gram which this company 
is presently engaged in 
is méétifig with excellent 
results. Mill recovery has 
also improved. 


We have prepared a pro- 
gress réport outlining the 
presént undérgroutid op- 
eratiotis and desctibing 
the north C zone develop- 
ment. 

2 


A copy of this interesting 
report may be obtained 
hy writing or phoning to 
this office. 


BREWIS $ WHITE 


LIMITED 


40 Adelaide Street West 
Toronto 
EL. 7225 
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returning good ore news. 
At a location 100 ft. to the west | 


has returned $5.77 over 41.5 ft. | 
An up hole from the same vertical | 


lodking core section for which a&: | 


able. 
The flat hole from the same | 
location gave $12.60 over 45.4 ft. | 
Moving. 100 ft, fafther west of 


this again, an extremely good in- | 


tersection has been sectired in the 


up hole, and a poor intérsection in | 


the down hole. This is at 4 16- 
|eation whéte the flat hole had 


returned only $4.20 over 4.0 ft., | 


$6.30 over 9.1 ft. and $3.50 over 
3.5 ft. Ohly $5.95 over 5 ft. was 
returned in the down hole at this 
location. But the up hole was one 


tained in this drilling. One hole 
returned ore over 286 ft. down 


| section has also returned a good- | the apparent plunge. 


Crosscutting is proceeding from 


jSays aren’t immediately avail- the Sladen shaft at the 526-ft. 


‘oh the 1,250-ft. level, a dowh hole |also tinderstodd to have been stis- | 


level and has now only abotit 250 | 


ft. to go to conhect up with the 
National shaft and fatilitate de- 
| velopment activities at this hori- 
zon.. 
Treating Over 600 Tots 
Over 600 tons of ore a day is 
being treated in the Sladen mill 
|with hod appreciable change in 
}grade or costs since réceftly re- 
| ported in The Financial Post. A 
|little ore is now being drawn 
|from the National Malartie south 
|oré section and it is anticipated 


of the best holes yet secured —/jthat by the end of the year, two- 


$13.65 over 41.5 ft. 
A raisé ig how béing put up 
from the 1,250-ft. level to get into 


the area where the drill hole re- | ton as expected for the National | 


turned $9.45 over 101 ft.; it is ex- 


pected to get into ore in the next | fit of about $1.75 a ton is indicated 
/on present costs. Existing costs, | 


week or 10 days. 
Plan to Deepen Shaft 

Steps are being taken which 
will permit Barnat to take a look 
at its north ore picture at still 
greater depth. Tenders have been 
called for the sinking of the Na- 
tional Malartic shaft from its 
present bottom at 750 ft. depth 
to pérmit the opening up of at 
least one level below the 1,250-ft. 
horizon. It is expected the con- 
tract will be let shortly. Deepen- 
ing of the National shaft, of 
course, will not interfere what- 
ever with the present develop- 
mefit program as existing work is 
being down from the north cross- 
cuts from the Sladen workings. 

It is understood that Sladen 
Malartic has agreed to take up to 
$250,000 of Barnat debentures be- 


BULOLO GOLD DREDGING re- 
ports, during September, six dredges 
handled 1,194,200. yds. of gravel with 
a recovety of 6,410 oz. of fine gold. 
\In August six dredges handled 
1,119,000 yds. with recovery of 6,082 
02. 


a . 


7 
BUFFADISON GOLD MINES 
plans further surface drilling to 


thirds of the mill feed will be 
jtaken from this section. 
Fk If grade works out at $5.50 a 


}south section, an operating pro- 


| of course, include all development 
| expenses which are substantial in 
jview of the large program of 
| work being completed. 

| All indications are that the Na- 
}tional north ore bodies will be 


| productive of a higher grade of | 


|ore than the National south ore 


| bodies. Thus as development con- | 
| 


tinues, and stopes are prepared 
{for the mining of the North Na- 
| tional ore bodies now being out- 
jlined, a progressive uptrend in 
|average recovery is anticipated. 
| The number of ore bodies estab- 
| lished én the north area, and their 
|varying grade characteristics, 
| suggest that the company should 
have a good control over average 
grade of ore treated after the 
elapse of another year or so. 


for shipment to England. Estim- | 


| ated content is 250,000 lb. lead, 
11,000 oz. silver and 65,000 Ib. zinc. 
Increased production of lead and 
zine concentrates is planned, the 
|eotmpany reports, with operations 
|placed on a two-shift basis earlier 

| this month. 
. 


CONSOLIDATED LEBEL ORO 


= * 


ERIC M. SABISTON 


vice-president and genéral man- 
ager, Perth Shoe Cu., Perth, | 
Ont. has been. elected president | 
of the Shoe Matitifacturers’ | 
Association of Catiatia. 


Howey Plans 


‘To Reorganize 


| Will Pay $1 Par For 
10% of Present Stock; 
Issue 2 New For 5 Old 


| A special meeting of sharehold- 
ers of Howey Gold Mines has 


been called for Nov. 14, 1949, to | 


| consider proposals to make a cash 
|distribution and stale down the 
| company’s share capital. 


Ih @sserice, the plan calls for 
}a cash distribtition equal to 10 
|cents asshare On each present is- 
jsued share and the issué of two 
| shares in a new company, Consoli- 
dated Howey Gold Mines, for 
‘each five existing shares. 


To accomplish this, the com- | 


|} pany proposes to: 

| (a) Cancel half the present five 

jmillion shares issued; 

| (b) Redeem 500,000 sharés (ofe 
of every 10 shares) at par value 

/of $1 each; 

| (c) Issue two new shares for 

| each five shares how held, 

| Thus the holder of 1,000 pres- 

ent shares will receive $100 cash, 

Canadian funds, as a réturh of 

| capital, 400 shares of Consolidated 
Howey. 

| As of Oct. 14, the Howey port- 


lin ity history in September with | 


jafl operating profit of $27,644, 
| President K. A. Robérts advises 


'jn a report to shareholders, This! 


| profit was considéefably more than 
|had been anticipated in a previ-| 
| ous report of August 23. 


Substantial new ore lengths 


havé been opened up underground 
and surfacé diamond drilling has 


also extended the known area of, 


| ore deposition. 

' On the 1,000-ft. level, a total 
| Jength of over 660 ft. of ore has 
how been opened tip. The over-all 
average of “mucks” frdm this 
level is 0.18 02. gold per ton, con- 


jsiderably better than has been 


encotinteréd on the upper levels, 
Actual mining widths on this 
} level vary from 6 ft.,to 20 ft. 
with 9 fc. being a consérvative 
average, it 
ment is continuing favorably to 
the wést in a strotig vein struc- 
|ture, adding further length. 





| has been opened up for a length 


| of over 350 ft. and both develop- | 


iment faces are continuing ih ore. 
|A crosscut is also being driven 
lsouthward to open up the 
| parallel No. 3 vein on this 
| horizon. 


| Diamond drilling in new ter- 
| ritory to the west has extended! 
;ore values oh what appears to) 
| be No. 1 vein, hole No. 148 in-| 
| tersecting thé vein at about the) 
| 1,900-ft. level with intersections | 
| of 0.21 oz. actoss 5 ft. and 0.22 
loz. Ovér 5.8 ft. Further surface 
| drilling is being continued in an 
| effort to further extend ore re- 
| serves. 


| NEW JASON MINES has receiv- 
led payment for 44,500 shares at 
|45¢e, a share, comprising Oct. 8 un- | 
derwriting together with $105 to 
japply or Nov. 8 installment under 
agreemént with H. R. Bain. Issued 
{capital is 3,266,569 shares, leaving 
233,431 in treasury. 


| CONSOLIDATED ASTORIA 
| MINES reports that Sept. 9 install- 
lrtient Of 75,000 shares at 10c. a 
\share and each subsequent install- 
|ment under agreement with Stuy- 
vesant-North Ltd., have been ex- 
tended for three months, 


' folio was stated to have a market | 


value of approximately 52 cents 
'a share, After the distribution, 
ithe new stock will have capital 


tést a favorable western part of its| MINES has acquiréd the unexpired | agsets of approximately $1 for 
property. In its annual report for portion of a leasé on approximately’ each siidré, President R. T. Bitks 


the year endéa@ June 30, 1949, an 
increase if authorized capital from 


| three to four million shares is. pro-| kaming district. 


to. permit further financing 

or this work. Subject to incfease 

| being secured, approval is sought 
for an underwriting oh 100,000 


shares at 15 cents a share with Gar- | 


fiela Trading Co. payable within 15 
days of Oct. 24 and 150,000 addition- 


al shares at same price within three | of 40,000 shares at 40c. a shate ufider | 


months. Options om a further 250,- 
000 shatés at 20 to 30 cents a share 
are proposed.” At June" 30, 1949, 


Biffadison had $4,544 current assets | 
} as against $1,958 current liabilities | 
which were exclusive of $98,481 | tember revenue of $61,776, includ: | 


owing. to Buffalo Canadian Gold 
Mines 


CENTRAL PATRICIA GOLD 
MINES has shown lower production 
this yéar due to treatment of a 
slightly lower gradé of ore. Pro- 


* * 


-) duction for the first niné motiths 


totaled $1,019,380 from 109,429 tons 
of ore as against $1,133,926 from 
102,734 tons in the sare period of 
1948, 


- A a 


CANDEGO MINES has delivered 
(a shipm@nt of £10 tons of silver- 
|} lead-zitic concentrate to dock at 
'Mént Lois, on the St. Lawrence, 


FAIRBANKS-MORSE 


FIRST FOR 
DIESEL ENGINES 


Fairbanks-Morse is the name to think of first 
when you need Diesel Etrigities. Built in sizes from 


10 to 3500 H.P., F-M 


national recognition in 


Diesels have won inter- 
Marine, Stationary and 


Locomotive service. For unrivalled performance, 


dependability and low 


operating cost, specify 


F-M Diesels. Call our nearest office for details; 


our Diesel Engineering, 


Sales and Service Depart- 


ments are ready to serve you. 


F-M Diesels are built in three types: Slow 


Speed, Heavy Duty, from 


135 to 3500 H.P.; Medium 


Speed, 4-cycle, from 10 to 160 H.P. and Light 
Weight, Heavy Duty, Opposed Piston Diesels. 


The CANADIAN 


Fairbanks-Morse 


COMPANY Limited 


The Depertmente! Store For Industry 
FIFTEEN BRANCHES FROM COAST TO COAST 


ilver Dollar 
twp. Terhis- 
Underground. dia- 
or drilling has started on 620- 
t. 

property and will be carried into 
\the ground cdvered by the lease. 
c * 

DONALDA MINES has received 

payment for Oct. 15 underwriting 


40 acres given by 
|Mines in Coleman 


fagreeihént “with Sttiyvesint-North 
Ltd. Issued capital is 3,170,000, leav- 
| ing 830,000 in treasyry. 


« 


DONALDA MINES reports Sep- 


jing cost-aid from milling of 6,937 
tons of ote. This compares with 
| August income of $52,959 when 
| 6,585 fons were milled, 


| HEVA GOLD MINES in its new 
| surface drilling program will test a 
fitié-@fditied basic dyke or plug 
lying to the east of all prévious 
underground work. Possibilities of 
ithis section were indicated by sur- 
face drill hole No. 13E, the most 
easterly hole drilled to date, whith 
contained some gold values over & 
}length of 145 ft. Drilling will also 
be directed to further investigate 
the south zone where a series of 
seveh drill holes returned three 
| commercial intersections. 
LUNWARD GOLD MINES shares 
| were removed from trading on the 
| Toronto Stock Exchange Oct. 17, 

being replaced by those of Newlund 
| Mines, its stiecessor on a one new 
for two old fhare exchange basis. 

a 


| MINING CORP. OF CANADA 
j/has declared an interim dividend 
lof 15c. a share payable Dec. 9, 1949, 
|to shareholders of record Nov. 9. 
| A dividend of a similar amount was 
| paid June 30, 1949. 


« 





« 


| MURMAC LAKE ATHABASKA | 


| MINES reports a discovery of pitch- 
| blende at a new location close to 
| the camp and highway on its prop- 
| erty near Alona Bay, north of Sault 
| Ste. Marie, Concéntrations of oxid- 
jized uraniim were disclosed in 
| blasting along a length of 55 ft. and 
|the zone is,said to be persisting in 
|the direction of a small lake and 

in the opposite direction to where 
| it disappears into heavy overburden 

to the southeast. 
| @hgaged in opening up éxtensidiis. 


Deeper test pitting is to be carried | 


| dttt to Bet below the oxidized ma- 
| terial, Previous work has been con- 
}centrated on a location a Half mile 
| distant. 


& * 


| 
|. PROGRESS DIVERSIFIED MiN- 


« 


|ERALS has called a special meet- | 


ing for Oct. 25 to consider a pro- 
|posal to transfer the assets of the 
|company to. a 


|Gold Mines. 
|receive share for share in the new 
;company but the shares in the new 
|company would be escrowed. The 
} escrowed shares would be released 
iwithin one year or whenever the 
company has sold two million treas- 
ury shares, it is stated, President 
R. H, Storer says the present com- 
pany cah nv lohger coftinue opera- 
ij tions due to shortage of ftinds. 
* 


PAYMASTER CONSOLIDATED 
reports production for the three 
months ended Sept, 30, 1949. of 
| $327,899 as against $327,805 in the 
second qtiarter. This brings produc- 
tion for the first nine fronths to 
$984.674 as. against $878,924 for the 
samme 1948 period. The mill handled 
133,795 tons of ore for the first nine 
jmonths of 1949 against 120,267 tons 
last Year. Average recovery was 
10c. a ton less at $7.21 this year. 





level of thé adjoining Beaver | 


A crew is now} 


hew five million | 
}share company to be called Indigo | 
Stockholders would | 


| pbints out. The new coripany will 
lalso hold the Red Lake mining 
properties, 


Normetal Gains 


In Sept. Quarter 


| 

An estimated profit of $313,200 
eqiial to 83 cénts a sHare was 
realized by Normetél Miting 
Corp. in three months ended Sept. 
| 30, 1949, after allowance for de- 
| preciation and all taxes. 


This represefited an increase 
fover the $232,000 or 6.2 certs a 
| share of the immediatély preced- 
ing quarter,. but was below the 
record $452,000 profit reported for 
the first quarter of the current 
year. 

| Tonnage milled in the latest 
| qlidftér was 66,895 tons agairist 
| 81,717 tons in the second quarter 
| and 67,670 tons for the first quart- 
er of 1949. 


COMPANY 
REPORTS 


To assist féaaers in appraising and 
compari spereens financial state- 
ments, é@ Financial Post ba¢ a yni- 
form méthed of presentiig céfperdtion 
aceoants. Variations from the com- 
ey s «6pbblished reports are foot- 
noted. 


CANADIAN POWER & PAPER 
INVESTMENTS LTD. net profit for 
| the year ended July 31, 1949 was off 
natrowly at $544 ($1,093)—$33,000 
debentures were purchaséd by the 
coinpany dtiring the year and can- 
celled. Interest on debénturés for 
year was paid. There was insuf- 
| ficient éarnihgs accumulated during 
|the year to make payment on arrears 
of intérest on the 5% 30-year de- 
benturés. 

INCOME ACCOUNT 

Years Ended July 41: 
Net éarnings 
Less: Deb. intérest ... 

invest, depr. 

neome tax res. .... 
Net profit & stitplus.. 
| Timhes Heb. thterest 
| batted ........ . 3.56 1.81 
| Batiites* per Share & Dividend Record: 

Pref.: Earned ... $0.011 $0.022 

Cém.: Barheda . 2.65 d2.65 

Noneé paid on either class. 

*Based On cash income only after all 
charges. 

aAftéer $5. divd. on pref. 


CONDENSED BALANCE SHEET 
A& at July 31: 1949 1948 
Cash $44,206 $25,386 
| Investments* 3,855,863 
| Misc, ass®ts .,....... 1,312 
| Capital deficit 447,459 
Leg?: Oper. surplus .. 127,046 
| Total assets 4,221,794 
Tetal curr, liab .... 116,094 
460,700 


1948 
$49.666 
27,366 
20,000 
1,207 
1,093 





1,201 
414,492 
119,000 

4,205,175 
126,175 
Funded debt 494 000 

| Irivest, res, . 195,000 

Capital stock 3,450,000 
*Approx. mkt. value 1,515,336 


NEW 


3,450,000 
1,499,769 


JASON MINES reports 


3,883,096 | 


The @ 


pen Reocnes 


| 
| 


135,000 | 


|that a diamond drill hole put out | 
|36 ft. ahead of the porphyry vein | 


ldrift on the fifth lével has cut 
1/195 oz, over 17 itiches, The mill is 
handling 115 tons daily with mill 
hedds avéraging $21.94 a ton and 
iwith low tailings. An expanded 
| program of developmerit, including 
lshaft sinkitig, has beén tndértakén, 
indw that the mill is 6n an opér- 
‘ating and profitable basis. 

THOMPSON-LUNDMARK GOLD 
|MINES is considéring a_ limited 
|program of diamond drilling to 
explore the northwest extension of 
‘its Fraser véin to a depth of 500 
to 600 ft. cdémpany Sstaétés in its 
janntial report. This drilling can 
jonly be done through the ice, but 





\if ore weré indicated, a drive from 
(the préséit working co’ 'd probably 
tap it. - 


is stated, Dévelop-| 


| $128,000 can be securéd in 1950 
Of the 1,200-ft. level the vein) 


| closer the date of trial of the ac- 
| tion against American Locomotive | 


year at 5% interest in order to! 
enable it to reach prodiittion in 
Jéiiuary atid will issue to the 
lehder 1% shares of treasury 
stick at the maéxXirmhuth distotunt 
of 98% for each dollar borrowed. 


Mill Near Completion 

Installatibn of the 100-125 ton 
mill is statéd to be néarifig com- 
pletion and several heavy uhits 
have already been turned over 
by the Diesél-electric power plant. 
Additional crew accommodation 
will be completed this month. 

Ore reserves to the 375-[t. level 
total 84,000 toms average 0.65 oz. 
per ton. Included ig 47,000 for 
the high-grade north zone aver- 
aging 0.86 oz. Limited develop-| 
ment work suggests substaritial | 
additions to the preset known 
ore may be secured laterally and 
at depth. a 

Since Discovery is a new mine, 
it is estimated that a cost-aid of 


by initiating production next 
January. 


CHEMICAL RESEARCH 
CORP. in a report to shareholders | 
declares that in “the opinion of| 
your officers and directors mark- 
ed progress has been made dur- 
ing the current year in “bringing | 





Co, for the recovery of damages 

to the extent of $36,285,000.” 
American Locomotive Co. has 

endeavored to secure arbitration | 


| of the controversy under two sec- 


tions of the U. S. Arbitration Act 
and under common law princi- 


| ples. The Locomotive appeal for | 


arbitration under Section 3 of the, 


| U. S. Arbitration Act was denied | 


and the Locomotive company was! 
also unsuccessful in bringing up 
the arbitration question under 
the avenue of ciaibiegs law prin- 
ciples. 

Locomotive’s petition for arbi- 
tration under Section 4 of the! 
U. S. Arbitration Act is now 
awaiting the decision of one of the 
other U. S. district judges of the 
U. S. district.court at Detroit, 
President T. W. MacDowell points 
out. 


Camadion ine Family owes 


MUCH OF THE STRENGTH anid vitality 
of Canadian life and the rich quality 
of its democracy steitis froti the 
blending of racial and cultural 
heritages from many lands. Few 
countries draw more strength from 
more nations than does Catiada. 
Canadians are justifiably proud 
that so many races, without sacrific- 
ing their national characteristics, 
have united themselves into ofie 
great citizenship—the Canadian 


Family. 


Probably no race has ptoduced 
more emigrants than the Itish. A 


Balance sheet as at Dec. 31, cess Co. Liabilities totaled $111,-! 


AMUN 
MATAR SEATING 


NUAORI Mate 
Eh 


ACEROS 


Aceros 


ATLAS STEELS LIMITED 


WELLAND ONTARIO CANADA 


Cut jaster 
17: 


‘ 


tilahle in 


CTE. 


Odd 


1948, shows $714 cash and $7,200,-) 823 including $66,765 liability to 
000 investment in the Gyro Pro-| D/C. Pennington, trustee. A total 
of 800,000 shares was outstafiding. 


x 
re 


much to... J 


centtity ago, thé Irish formed half 
the population of Canada and 
today, ih every town and village 
from Newfoundland to Vancouver 
Island, one can fitid a son of the 
Emerald Isle. The Irish brogue 
echoes through all of Canada’s 
history. 

Bléssed with the “gift of the 
gab”, their industry and ambition, 
coupled with an imaginative 
humour, are qualities which have 
won frietids and enabled them 
to conttibute much to Canada’s 


progress. 


Calvert DISTILLERS (Canada) Limited 


AMHERSTBURG @ 


ONTARIO 


Culvert, Secretary of Staté to King James |, and head oF the 
famous Calvett family, founded ohé of Canada’s first colonies 
in Newfoundland in 1622. Calvert aiid hit descendants fostered 
the principles of religious tolerance and démocratic fréédom and 
thus helpéd sow thé fértilé séed of democracy in thé New World. 





Muggy Weather, Bitter Political Climate 
Don’t Help Temper of British People — 


LONDON—The weather is s At any rate they issued a 


that of a late muggy summer and 
everyone is asking irritably when 
there is going to be some rain or 
sleet or chill blast of some kind. 

‘There are sinister reports that 
the Gulf Stream is shifting its po- 
sition and that Britain may in- 
herit a climate like that of Spain 
or Portugal. A taxi driver told 
me that it had something to do 
with the atomic bomb. At any 
rate.no one so far has blamed the 
Government, which is remark- 
able. 

Qvercoats remain unsold in the 
shops. .Furs are unsaleable, and 
the waistcoat is still-a rarity, In 
fact the British are in a bad tem- 
per about the whole thing. 

x” * * 


It has been an. exciting week. 
On Tuesday there was a report 
that Lord Woolton, the Chairman 
of the Conservative Party, had 
whispered to someone that the 
election would take place on Nov. 
21. Someone else told the Express 
and the: Mail who blazoned it on 
their: front pages the next morn- 
ing. 

Just .why the Conservatives 
should know the date was not 
quite clear, for there had been no 
word from the Government. How- 
ever, it caused great excitement. 

* 


There was some reason to be- 
lieve the report, because the Left 
Wing weekly Tribune which is in 
close. touch with the rising 
Aneurin Bevan had demanded an 
immediate election. Then Bevan 
followed it up with a public 
prophecy. that the election was 
practically ‘on ws. 

It:may be that Bevan isa fu- 
ture. Socialist Prime Minister, but 
Messrs,. Attlee, Bevin and Morri- 
son are not yet ready. to abdicate. 
So they met together and discuss- 
ed the matter for a long session. 
Probably the temptation to snub 
both Woolton and Bevan was too 


Can Germany 


to’ Churchill's; oration. So, 


statement that there would be no 
election until next year. 

No doubt there was a third rea- 
son that helped them to make up 
their minds. The Tory Party has 
been holding its annual confer- 
ence this week in London and it 
was to end with a terrific speech 
by Churchill. Had the election 
date of Nov. 21, been correct, it 
would have given a great import- 


perhaps, the Big ‘‘nree thought 


they would ditch the Old Warrior | 
as well as Bevan and Woolton, to 


say nothing of the Mail and the 
Express. 


« * a 


Conservatives Are Glad 


When Beaverbrook Sails 

To the infinite relief of the Tor- 
ies, Lord Beaverbrook sailed for 
Canada last week. Most of the 
party would be glad if he decided 
to stay among you for the rest of 
his days. 

On Monday of this week, the 
Canadian-born peer came out with 
a political manifesto calling for 
Empire Free Trade, no truck with 
Europe, clcse friendship but no 
union with the United States, an 
Empire citizenship, and an Empire 
minimum wage of £6 a week, 
the ending of the hereditary prin- 
ciple in the House of Lords, and} 
a demand that none of the} 
Baldwin-Chamberlain ex-Cabinet 
ministers should be given office 
agein if the Tories were returned 
to power. 

It caused a real sensation and 
it looked as if the Liberals might 
seize on it as a plank to save them 
from drowning. But they could 
not accept the Chinese Wall 
around the Empire. 

Churchill rebuffed the Beayer, 
whereupon the Daily Express 
bludgeoned Churchill. It was all 
very lively and gave people some- 
thing ‘to think about. Finally. the 


Re-establish 


Trade Balance to Canada? 


For four years, from 1941 to 
1945, tall; blond, typically Nordic 
Luftwaffe observer Werner Gau- 
tier, (following a dunking in the 
English Channel) sat out the war} 
in a prisoner-of-war camp in the 
Canadian Rockies. There, from 
his guards, he learned a lot about 
Canada, its people and their way 
of living. 


Today, Gautier is back in Can- 
ada, drumming up trade for the 
new West German republic as an 
official of its Economic Adminis- 


SIZE 3” x 5” 
ees the 


tration. He brings with him a 
group of eight Gerfian business- 
men from the combined western 
zones of Germany and for a month 
they’re taking a look at the poten- 
tial Canadian market for German 
textiles, machinery, musical in- 
struments, glassware, surgical in- 
struments and scrap iron. 

Their aim, like that of all the 
other nations involved in the ECA 
program, is to achieve by 1952 
a balancing of accounts with the 
dollar. countries. 

Their problem; Gautier told The 
Post, is akin to that of Britain’s. 
The new Western Germany finds 
itself in the position of a highly 
industrialized economy, producing 
within its own borders only about 
50% of the raw materials and 
foodstuffs it needs. 


In this situation, the Germans 
are presently importing from Can- 
ada at the rate of $5 for every 
one dollar’s worth of merchandise 
they sell here, though, says Gau- 
tier, the end of 1949 should see 
the ratio down to 2-1. 

Pre-war trade between Canada 
and Germany balanced out at 
around $20 millions a year each 
way. Figures for the first six 
months of 1949 show Canada sell- 
ing to Germany a yearly rate of 
around $40 millions with Germany 
selling here at around $8 millions. 

Principal items in this trade 
from Canada to Germany are: 
aluminum; canned meats; wheat 
flour; paper; linseed and flax- 
seed oils; hides and skins; crude 
rubber; whisky. 

Gautier foresees that this trade 
can be expanded under the West- 
ern German Government’s own 
trade policies which are now be- 
ing shaped against the day oc- 
cupation organizations are dis- 
banded. 

Industrial recovery, he told The 
Post, is proceeding rapidly and 
industrial output is estimated now 
to have reached 90% of 1936 
levels. 

Chief difficulty facing expan- 
sion of industry is financing and 
credits. Little capital for such ex- 
pansion is available within Ger- 
many and it’s hoped to attract 
such capital from outside, The 
Reichsmark, he points out, was 
down to 642% of its prewar value 
at the end of the war wiping out 
many fortunes. 

Pricewise, the Germans consid- 
er that. goods they are offering 


competitive disadvantage but they 


{Canada may be presently at a 
CH i f q OT H E an ii claim that price levels are on the 


ELECTRIC CLOCK THERMOSTAT 


Sleep in cool Romfort every night, 
and arise to a warm house every 
morning with Honeywell’s beauti- | 
‘ful electric clock therniostat which 
tells time . . . and saves fuel! } 
By automatically lowering tempera- 
ture during sleeping hours, Chrono- 
therm cuts fuel bills 94% on an 
average. Chronotherm can be in- 
stalled on any automatic heating 
system in place of your present 


way down now that the new 
Deutschmark has been devalued 
to the prewar Reichsmark level 
of 23.8c U. S. (from 30 c.) follow- 
ing ‘sterling devaluation. 

But even if prices are right, 
says Gautier, the German busi- 
nessman still has a long way to 
go to catch up on current North 
American merchandising prac- 
tices. 

“We may have the go®ds you 
want—but it’s all too plain to see 





thermostat. Ask your heating 
dealer today for full details. 


to well 


that we have a real selling job to 
i do.” 

While in Canada the German 
| trade delegation is having talks 
| with officials and members of the 
Canadian Importers and Traders 
Association, the Canadian Export- 
ers Association and other trade 
associations as well as with in- 
| dividual Canadian businessmen 


j with whom they aim to re-est@b- 
lish prewar trade relationships. | 


Mianeapeiis-Hone swell eguiaior Company Limited 
becside, Torentgh 17, Ontarie 


‘ 


Presently in Toronto, they leave 
this week end for Winnipeg, Van- 
couver and the western oilfields. 


Beaver gave a dinner to 70 
journalists. who once worked for 
him but had transferred to other 
newspapers, It was an hilarious 
affair with plenty of wit and 
plenty of refreshment. They say 
that dawn was breaking when the 
party finished. 
” 


Three Men Over 70 
Dominate the News 


Which makes one wonder what 
all this 70 years span of life really 
means. The week in London has 
been dominated by three old men. 
There was the first night of a 
new play by the 93-year-old 
Bernard Shaw, a terrific speech 
by the 74-year-old Churchill — 
and the vombshell from the 70- 
year-old Beaverbrook. eet 

The decree of the Psalmist will 
have to be revised. if this goes on. 


* * 7 


Business Paper 
Editors to Visit 
United Kingdom 


Representatives of five leading 
Canadian business paper groups 
have been invited to Britain for 
a three-week tour of British in- 
dustries. The party will arrive in 
London at the week end and will 
spend one week in London for 
talks with ministers and officials 
before going on a tour of the fac- 
tories of leading export firms in 
England and Scotland. 

The party will comprise: 

R. C,. Rowe, president of the 
Periodical Press Association of 
Canada, and president, National 
Business Publications Ltd., Gar- 
denvale, Quebec; Floyd S. 
Chalmers, vice-president, Mac- 
lean-Hunter Publishing Co. Ltd., 
Toronto, representing The Finan- 
cia] Post: R. Eric Crawford, editor 
of Canadian Machinery, repre- 
senting Maclean-Hunter industrial 
publications: A. D. Maclean, Presi- 
dent, Hugh C. Maclean Publica- 
tions Ltd, Toronto; S. C. Willson, 
Monetary Times Printing Co, of 
Canada Ltd. Toronto; P. M. 
Richards, Consolidated Press: Ltd., 


There was a spectacular first| Toronto. 


night when Vivien Leigh starred; Purpose of the visit, arranged 
in ‘the Broadway success “A| by the U. K. Board of Trade and 
Streetcar Named Desire.” It was/| the Ministry of Supply, is to make 
produced by her husband, Sir | better known to Canada the goods 


~ If your firm’s Christmas Message 


Is Important 
Choose a BRADFORD Card ~ 


Bradford cards always create the right impression. Every Brad- 
ford card is designed to be in perfect taste and harmony with 
the Christmas season, printed in rich colours on fine quality 
‘paper and distinctively hand finished. Your firm's message can 
be imprinted in any style you select. Call’ your local printer 
today. He will be pleased to supply you with Bradford’s 
attractive selection of Chrisf®mas Cards. 


Call your local printer for Bradford cards. 
Manufactured in Canada by 


JOHN BRADFORD LIMITED 


TORONTO 


Laurence Olivier, and in some! available for export from Britain, }| ——_______ 


ways was better than in New 
York: The critics disagreed in 
their verdicts but obviously it is 
a smash hit. 

There is» some _ perturbation 
about the announcement that 
Lord Mountbatten will become 
Fourth Sea Lord next year, The 
Navy believes that the top posts 
should be filled by men who 
were never seduced, even by the 
call of duty. away from the Senior 
Service. 


Mountbatten’s term as Viceroy 
of India may have been politically 
useful—and indeed 


rous_ intention. 


This does not) per election appeared there was a 
please the salt horses however (a | rush to buy industrials, in the be- 


designation for sea-going 


it was—but| mirals.) I predict a row w 


it broke the sequence of continu-| the appointment comes due. 


ous naval service, Churchill al- 
ways intended that Mountbatten 
should become First Sea Lord as 
an atonement for the mob hy- 
steria in 1914 which drove his 
father, Prince Louis of Batten- 


* * * 


What All This Means 


To London Stock Market 
The Stock Exchange has had a} 


ad-| lief that they would do better un- 
hen| der a Conservative Government. 
Simultaneously there was a rum- 
our that the Bank rate was to be 
raised, a step which would fur- 
| ther reduce the price of Dalton’s 
“Guilt Edged” 2% per cents which 
were already languishing at a 


berg, from that post, It may be| perturbed week, When the splash | 29” ‘liscount. 


that Attlee has the same chival- news about the supposed Novem- 


IT'S PLEASANT TO WORK HERE, TOO 


I’m a Dominion Store Cashier...! know 


My name is Mabel Butler. I’ve been with Dominion 
Stores for eight years. I like my job. . 


We're a large family at Dominion. There are 2170 
of us working in 220 stores, offices and warehouses 
throughout four provinces. I’m one of the 413 
cashiers needed to serve you. 


I like my job for many reasons. Among them, I 
like meeting you every day. As the customer you're 
my real boss. For serving you efficiently and 
pleasantly I get good pay, security and other 
benefits. It’s pleasant to work at Dominion—and 
it’s pleasant to shop here, too. 


At Dominion we believe that the customer 
és our Boss. Our aim is to give you complete shop. 


ing satisfaction. 


Signpost of 
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Then came the news that the 


@ Vacations with Pay 


@ All Statutory Holidays with Pay 


Satisfaction 


<a Sp oY ER ds TO 


CANADA 


election was off, so there was a,the election now, It meang an- 
sharp selling of industrials. This | other six months of wrangle and 
was followed by a rumour that/ jangle which will add to the dis- 
the Bank rate was not to be rais-| unity which has now become a 
ed, so the flagging Guilt Edges | running sore, Britain will not 
staged a recovery. It was all good} present a pretty prospect to the 
for the brokers but disturbing for! world this winter. 


the investors. ss 
gi se te However, the British Ballet hag 
Broadly speaking, there is wide- just demonstrated to New York 


spread resentment against the|that it is the best Ballet in the 
Government for failing to hold) world. Odd people—these British, 
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@ Pension Plan 
@ Grovp life inutanes = 
@ Employee Development Silisenmes: 


© Opportunity for Advancement 


@ Good Working Hours 
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